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CONSTRUCTION MORTGAGE

THIS MORTGAGE, made this April 30, 1991 r by
Salvatore San Fllippo and TIBT ——0 =i Tie [T wife

(herein called the "Mortgagor") to THE TALMAN HQME FEDERAL SAVINGS AND LOAN

ASSOCIATION OF ILLINOIS, which is organized and existing under the laws of the

United States of America and whose address is 30 West Monroe Street, Chicago,

Illinois 60603 (herein, together with its successors and assigns, including each

and every holder from time to time of the Note hereinafter defined, called the /

"Mortgagee")
WITNESSETH: ‘é;;%;aa

WHEREAS, Mortouqor is the owner and holder of fee simple title in and to all of
the real estate det-ribed in Exhibit A attached hereto and by this reference made
a part hereof, which rzsl estate forms a portion of Premises (as hereinafter

defined), and

TRASE 455 =2

WHEREAS, Mortgagor, or 1¢ Mertgagor is a trustee, then the beneficiary(ies) of
the Mortgagor, desires Mortgagee to lend money in connection with Mortgagor's
constructicn of irprovements on tile Premises (as hereinafter defined) and Mortgagee
is willing to lend money for constrac:ion of sald improvements provided that
Mortgagor will grant a mortgage as seciwity for such indebtedness; and

WHEREAS, Mortgagor (and, if a Trust, Mortgagor's beneficiary(ies) has,
concurrently herewith, executed and delivered to Mortgagee a note (the "Note") of
even date herewith payable to the order of Mcrigagee in the amount of One

hundred thirty two thousand dollars and 00/100. ~ ($ 132,000,007,
bearing interest as provided therein, and payable se-more fully set forth in the
excerpt fram the Note which is quoted below:

7
-
-
2

o’

"3, The per annum rate of interest payable under th!s Note shall change monthly
hased on an Index. The Incex shall be the "Prime Rate" 23 published in the Wall
Street Journal and listed as the base rate on corporate loans at large U, S.
money center cammercial banks. The per annum rate of intesest due hereunder
shail ke calculated each calendar menth by adding one percent (1%) to the most
cecent Index “iqure available on the twenty-fifth day of the previous calendar
month. Interest shall then be computed, as aforesaid, on the amouris of any
unpaid principal for the number of days outstanding during the previous. calendar
month. A monthly statement showing the amount of interest due and payable shall
be mailed to the torrower each wonth. 1if the Index is no longer available, the
Holder will choose a new index which is based on comparable information., Notice
cf the new inden vill be provided in the monthly statement of interest sent to

the borrower,
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3. Interest, as camputed above, shall be paid monthly commencing on the first
day of May , 19 91 and on the first day of each and every
month thereafter to and including January 30, 1992 (hereinafter
veferred to as the "Maturity Date"). The full principal balance outstanding
together with all accrued and unpaid interest shall also be due and payable
without notice on the Maturitv Date.”
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NOW THEREFORE, to secure the payment of the principal of and interest on the
Mote according to its tenor and effect, and to secure the payment of all other sums
which may at any time be due and owing or required to be paid as in the Note, or
herein including advances made in accordance herewith to protect the security of
this Mortgage and to complete said improvements {the "Indebtedness Hereby Secured"),
and the performance and cbservance of all of the covenants, agreements and
provisions herein, and the Note and for other good and valuable consideration, the
receipt and sufficiency whereof are hereby acknowledged by the Mortgagor, the
Mortgagor DOES HEREBY GRANT, DEMISE, RELEASE, ALIEN, MORTGAGE, AND CONVEY unto
Mortgagee, its successors and assigns forever, the real estate described in Exhibit
A attached hereto and by this reference made a part hereof,

TOGETHER wizh: (a) all and singular the tenements, hereditaments, easements,
appurtenances, assages, waters, water courses, riparian rights, other rights,
liberties and privileges thereof or in any way now or hereafter appertaining to said
real estate, includ’ig any cother claim at law or in equity as well as any
after-acquired title, fronchise, or license and the reversions and remainder hereof:
(b) all improvements ot 2very kind and descriptions now or hereafter erected or
placed thereon and all mateiials intended for construction, reconstruction,
rehabilitation, alteration,-and repairs of such improvements now or hereafter
erected thereon, all of which materials shall be deemed to be included within the
Premises immediately upon the delivery thereof to the aforesaid real estate, and all
fixtures and articles of personal property now or hereafter owned by Mortgagor and
attached to or forming a part of or u@“d in connection with the aforesaid real
estate, and all renewals or replacemencs *ihsreof or articles in substitution
therefor, in all cases whether or not the same are or shall be attached to the
Premises in any manner, it being mutually airzed that all of the aforesaid property
owned by Mortgagor and placed on the Premises rlizll, so far as permitted by law, be
deemed to be fixtures, a part of the realty, and ancurity for the Indebtedness
Hereby Secured; and (¢) all right, title, estate, end interest of the lortgagor in
and to the Premises, propertv, improvements, furniture, furnishing, apparatus, and
fixtures hereby conveyed, assigned, pledged, and hypotheruted, or intended so to be,
and all right to retain possessicn of the Premises aftey default in payment or
breach of any agreement herein contained {all of which are celerrved to herein as the

llpranisesll) .

TO HAVE AND TO HOLD the Premises, with the appurtenances, and rixtures, unto the
Mortgagee, its successors and assigns, forever, for the purposes and upen the uses
and purposes herein set forth together with all right to possession ol ‘he Premises (£
after any default in the payment of all or any part of the Indebtedness Hereby
Secured, or the breach of any agreement herein contained, or upon the occurzence of N
any Event of Default as hereinatter defined; the Mortgagor hereby RELEASING AND (o
WAIVING all rights under and by virtue of the homestead exemption laws of the State ﬂ

ot Illincis, %

PROVIDED, NEVERTHELESS, that if the Mortgagor shall pay when due the =
Indebtedness Hereby Secured and shall duly and timely perform and observe all of the
terms, provisions, and agreements herein provided to be performed and chserved by
the Mortgagor, Mortgagee shall release this Mortgage without charge to Mortgagor
except that dortgagor shall pay recording costs,

THE MORTGAGOR AGREES AS FOLLOWS:
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1. Payment of Indebtedness., The Mortgagor shall pay when due (a) the
principal of and interest on the indebtedness evidenced by the Note, (b) any late
charges due under the Note, and (¢) all other Indebtedness Hereby Secured; and the
Mortgagor shall duly and punctually perform and cbserve all of the terms,
provisions, conditions, and agreements on the Mortgagor's part to be performed and
observed as provided herein, and in the Note; and this Mortgage shall secure such
payment, performance, and observance.

¢, Maintenance, Repair, Restoration, Liens, etc. The Mortgagor shall
(a) keep the Premises in gocd condition and repalr, without waste, and free from
mechanic's, materialmen's, or like liens or claims or other liens or claims for
lien; (b} py, when due, any indebtedness which may be secured by a lien or charge
on the lien rereof and, upon request, exhibit to the Mortgagee satisfactory evidence
of the discharge of such lien; (c) comply with all requirements of law, municipal
ordinances, and veytrictions and covenants of record with respect to the Premises
and the use thereof; {d) make or permit no material alterations in the Premises
except as roquired oy Jaw or ordinance without the prior written consent of the
Mortgagee; and (e) suifur-or permit no unlawful use of, or nuisance to exist upon,
the Premises,

3.  Cther Liens. Eucept as otherwise expressly provided herein, the
Mortgagor shall not create or suffer to permit any mortgage, lien, charge, or
encumbrance to attach to the Premices, whether such lien or encumbrance ls inferior,
of equal priority, or superior to th¢ iien of this Mortgage, excepting only the lien
of real estate taves and condominium asseccments not due or delinguent.

4, Taxes. The Mortgagor shall (nsy before any penalty attaches, all
general and special taxes, assessments, watel niarges, sewer charges, and other
fees, taxes, charges and assessments of every kirnd-and nature whatsoever (all herein
generally called "Taxes"}, whether or rot assessed azainst the Mortgagor, if
applicable to the Premises or any interest therein, or the Indebtedness Hereby
Secured, or any cbligation or agreement secured hereby: and Mortgagor shall, upon
written request, furnish to the Mortgagee duplicate receipts therefor,

5, Insurance Coverage. The Mortgagor at its own a2xpense will insure
and keep insured zll cf the buildings and improvements now or hereatfter included
within the Premices, and each and every part and parcel thereof acainst such perils
and hazards as the Mortgagee may from time to time require. Such iisucance shall
include, without limitation, "Builders Risk" insurance together with Insitrance
against Lodily injury and propertv damage, and adequate (in the sole jutamant of the
Mortgagee) "Worlmman's Conmpensation" and "Contractor’'s Liability" insurance.

6., Insurance Policies. All policies of insurance to be maintained and
provided as required shall be with cawanies and in form and amounts satisfactory to
the Mortgagee, and all policies of casualty insurance shall have attached thereto
mortgagee clauses or endorsements in favor of and with loss payable to and in form
satisractory to the Mortgagee and shall provide that such insurance may not be
cancelled or altered as to Mortgagee without at least 10 days prior written notice
to Mortgagee, The Mortgagor will deliver all policies and certificates of
insurance, including additional and renewal policies to the Mortgagee and, in case
of insurance palicies about to expire, the Mortgager will deliver renewal policies
not less than ten (10) days prior to the respective dates of expiration.
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7. Deposits for Taxes and Insurance Premiums., In order to assure the
payment of taxes and insurance premiums payable with respect to the Premises as and
whan the same shall became due and payable:

{a) The Mortgagor shall deposit with the Mortgagee on the first day of
each and every month, commencing with the date the first payment of interest or
principal and interest shall become due on the Indebtedness Secured Hereby, an

amount ecqual to:

(i) One-twelfth (1/12) of the Taxes next to become due upon the
Premiges; provided that in the case of the firat such deposit, there shall
be deposited in addition an amount which, when added to the aggregatc
amouni -of monthly sums next payable under this subparagraph (1), will
resulc in a sufficient reserve to pay the Taxes next becaming due one month
prior tu ihe date when such Taxes are, in fact, due and payable, plus

(i1) One=twelfth (1/12) of the annual premiums on each pelicy of
insurance upon the Premises; provided that in the case of the first such
deposit, there shall be deposited in addition an amount which, when added
to the aggregate amdunt of monthly sums next payable under this
subparagraph (ii), will result in a sufficient reserve to pay the insurance
premiums next becaming <uz-one month prior to the date when such insurance
premiums are, in fact, duc und payable; provided that the amount of such
deposits (herein generally colled "Tax and Insurance Deposits") shall be
based upon Mortgagee's reasonible-cstimate as to the amount of Taxes and
insurance premiums next to be pavable; and all Taxes and Insurance Deposits
shall be held by the lortgagee withiout any allowance of interest thereon,

(b) The Aggregate of the monthly Tax anrn. Insurance Deposits, together with
monthly payments of interest or principal and‘iiterest payable on the Note shall

be paid in a single payment each month, to bhe appli! prior to default to the
following items in the order stated:

(i) Any late charges due under the MNote:
(1i) Taxes and insurance premiums;

(iii) Indebtedness Hereby Secured other than principal-ard -interest on
the Note;

(iv) Interest on the Note;

{vi The principal balance of the Note. '
{c) The Mortgagee will, out of the Tax and Insurance Deposits, upon the E

presentation to the Mortgagee bv the Mortgagor of the bills therefor, pay the
insurance premiums and Taxes or will, upon the presentation of receipted bills (1
| therefor, reimburse the iortgagor for such payments made bv the Mortgagor unless ja
| the Tax and Insurance Deposits on hand are not sufficient to pay future tax N
hills and insurance premiums as they come due. If the total Tax and Insurance
Deposits on hand shall not be cufficient to pay all of the Taxes and insurance
premiums when the same shall become due, then the Mortgagor shall pay to the
Mortgagee on demand any amount necessary to make up the deficlency. If the
total of such Deposits exceeds the amount required to pay the Taxes and
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insurance premiums, such excess shall be credited on subsequent payments to be
made for such Tax and Insurance Deposits,

(d} In the event of a default in any of the provisions contained in this
Mortgage, or the Note, the Mortgagee may, at its option, without being required
so to do, apply any Tax and Insurance Deposits on hand to any of the
Indebtedness Hereby Secured, in such order and manner as the Mortgagee may
elect. When the Indebtedness Hereby Secured has been fully paid, then any
remaining Tax and Insurance Deposits shall be paid to the Mortgagor. ALl Tax
and Insurance Deposits are hereby pledged as additional security for the
Indebtedness Hereby Secured, and shall be held by the Mortgagee to be
irrevocably applied for the purposes for which made as herein provided, and
shall not e subject to the direction or control of the Mortgagor.

8. Procseds of Insurance, The Mortgagor will give the Mortgagee
prompt notice of any damage to or destruction of the Premises.

Unless Mortgagee and Mertgagor otherwise agree in writing, insurance proceeds
shall be applied to restoration or repair of the Premises damaged, if, in the sole
opinion of Mortgagee, the restiration or repair is econamically feasible and
Mortgagee's security is not lessenad. In the event that the Mortgagee determines,
in its sole discretion, that it is not economically feasible to restore the Premises
or that the Mortgagee's security interest will be lessened, then the insurance
proceeds shall be applied to the sums escured by this Mortgage, whether or not then
due, with any excess paid to Mortgagor. If Mortgagor abandons the Premises, or does
rot answer within 30 days a notice for Mcctgagee that the insurance carrier has
offered to settle a claim, then Mortgagee ney collect the insurance proceeds,
Mortgagee may use the proceeds to repair or restore the Premises or to pay sums
secured by this Mortgage, whether or not then dua, . The 30-day period will begin
when the notice is given. Unless Mortgagee and lkirtgagor otherwise agree in
writing, anv application of proceeds to principal snall-not extend or postpone the
due date of the monthly pavments or change the amount 2f che payments,

9. Condemnation., The Mortgagor hereby assigns, crunsfers, and sets
over unto the Mortgegee the entire proceeds of any award or ¢.aim for damages for
any of the Premises taken or damaged under the power of eminent domain or by
condemnation including any payments made in lieu of or in settlemerc of a claim or
threat of condemnation.

10. Prepayment Privilege. The Mortgagor may prepay all or ary portion
of the unpaid principal balance of the Note (in addition to the required payments
~hereunder) in accoraance with the terms and conditions set forth in the Note, bhut

not otherwise.

11. Effect of Extensions of Time and Amenciments on Junior Liens and
Others. If the payment of the Indebtedness llereby Secured, or any part thereof,
be extended or varied, or if any part of the security therefor be released, all
nersons now or at any time hereafter liable therefor (or for any part thereof), or
interested in the Premises, shall be held to assent to such extension, variation, or
release; and their iiability, and the lien of this mortgage, and all provisions
hereof, shall cvontinue in full force and effect; the right of recourse against all
such persons being evpressly reserved by the Mortgagee, notwithstanding any such
extension, variation, or release. Any person, firm, or corporation taking & junior
mortgage, or other lien upon the Premises or any interest therein, shall take the
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said lien subject to the rights of the Mortgagee to amend, modify, and supplement
this Mortgage and the Note, and to extend the maturity of the Indebtedness Hereby
Secured, in each and every case without obtaining the consent of the holder of such
junior lien and without the lien of this Mortgage losing its priority over the
rights of any such junior lien,

12, Construction Loan Agreement, The Mortgagor has executed and
delivered to and with the Mortgagee a construction loan agreement (herein call
"Construction Loan Agreement') dated as of the date hereof, in connection with the
construction and erection of certain improvements upon the Premises and the
disbursement of all or part of the Indebtedness Hereby Secured for the purpcse of
financing the costs thereoi; and:

‘a}  The Construction Loan Agreement is by this reference
incorporaved herein with the same effect as if set forth herein in its
entirecy;

(b)  This Mortgage secures all funds advanced pursuant to the
Canstruction toan-Agreement (which advances shall constitute part of the
Indebtedness Hereby Gecured, whether more or less than the principal amount
stated in the Note) arnd the due and punctual performance, observance and
payment of all of the terms, conditions, provisions and agreements provided
in the Construction Loan /preement to be performed, cbserved or paid by any
party thereto other than Moitgagee; and

(c) Mortgagor hereby agrees to duly and punctually perform, observe
and pay or cause to be duly perfoaw.d, observed and paid all of the terms,
conditions, provisions and payments przovided for in the Construction Loan
Agreement to be performed, ohserved o¢ zeid by any party thereto other than
Mortgagee.

13, Mortgagee's Performance of Mortgagor's dbligations. In case of
default herein, the Mortgagee, either hefore or after ac.eleration of the
Indebtedness Hereby Secured or the foreclosure of the lier hzreof and during the
period of redemption, if any, may, but shall not be required to, make any payment or
perform any act herein required of the lMortgagor (whether or rno: the Mortgagor is
personally liable therefor} in any form and manner deemed expedieit o the
Mortgagee: and the Mortgagee may, but shall not be required to, midie fll or partial
payments ot principal or interest on pricr encumbrances, if any, and purchase,
discharge, compramise, or settle any tax lien or other prior lien or title or claim
thereof, or redeem fram any tax sale or forfeiture affecting the Premises.ur contest
any tax or assessment. All monies paid for any of the purposes herein authorized,
and all expenses paid or incurred in connection therewith, including attorneys' fees
and other monies advanced by the Mortgagee to protect the Premises and the lien
hereof, shall be so much additional Indebtedness Hereby Secured, whether or not they
exceed the face amount of the Note, and shall became imediately due and payable
without notice, and with interest thereon at the Default Rate set out in the Note,
Inaction of the Mortgagee shall never be considered as a waiver of any right
accruing to it on account of any default on the part of the Mortgaaor. The
Mortgagee, in making any payment hereby authorized (a) relating to taxes and
assessments, may do so according to any hill, statement, or estimate, without
inquiry into the validity of any tax, assessment, sale, forfeiture, tax lien, or
title or claim thereof; or (b) for the purchase, discharge, campramise, or

OSTISEZISH
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settlement of any other prior lien, may do go without inquiry as to the validity or
amount of any claim for lien which may be asserted.

14, Inspection of Premises, The Mortgagee shall have the right to
inspect the Premises at reasonable times, and access thereto shall be permitted for
that purpcse.

15, Restriction on Transfer. It shall be an Event of Default hereunder
and the Indebtedness hereby Secured shall be immediately due and payable (to the
extent permitted by law} if, without the prior written consent of the Mortgagee, any
one or more of the following shall occur:

(&) if the Mortgagor shall create, effect or consent to or shall suffer or

permit any nonveyance, sale, assignment, lease, or transfer the Premises or any
part thereol rc, interest therein;

{b) If the Mortgagor is a trustee, then if any beneficiary of the
Mortgagor shall creace, effect, or vonsent to, or shall suffer or permit any
sale, assignment, lease-or transfer of all or any portion of such beneficiary's
Leneficial interest in i Mortgagor;

in each case whether any such convevance, sale, assignment, transfer, lien, pledge,
mortgage, security interest, encunbsance or alienation is effected directly,
indirectly, voluntarily or involunterily, by operation of law or otherwise; provided
that the foregoing provisions of this laragraph 15 shall not apply to (i) liens
securing the Indebtedness Hereby Secured. (i1i) the lien of current taxes and
assessments not in default, and (iii} any tiansfers of the Premises, or part
thereof, or interest therein, or any bereficiul interests, in the Mortgagor or any
peneficiary of a trustee mortgagor bv or on benslf of an owner thereof who is
deceased or declared judicially incampetent, to ‘such owner's heirs, legatees,
devisees, executors, administrators, estate, perscial representatives, or
camittee. The provisions of this Paragraph 15 shall be cperative with respect to,
and shall be binding upon, any persons who, in accerdance with the terms hereof or
otherwise shall acouire any part of or interest in or encunirznce upon the Premises,
nr such benericial interest in the Mortgagor or any beneficicry of a trustee
mortgagor.

16. EBvents of Default. If cne or more of the following evmat (herein
called "Events or Default") shall occur:

(a) If defauit be made and shall continue for fifteen (15) days ia the due
and punctual payment of the Note or any installment thereof, either principal or
interest, as and when the same is due and payable, or if default ke made and
shall continue for fifteen (15) days in the making of any payment of monies
required to be made hereunder or under the Note; or

(b) If any one or more of the following events occurs:

0SISEZI6L

il} Mortgagor shall file a petition in voluntary bankruptcy under any
chapter of the federal bankruptcy code, or any similar law for the relief
of debtors, state or federal, or or hereafter in erfect, or

(ii) Mortgagor shall file an answer admitting insolvency or inability
to pay its debts, or
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(1ii) Within thirty (30) days after the filing against Mortgagor of any
involuntary proceeding under the federal bankruptcy code or similar law for
the relief of debtors, such proceedings shall not have been vacated or
stayed, or

(iv) Mortgagor shall be adjudicated a hankrupt, or a trustee or
receiver shall be appointed for the Mortgagor for all or a material part of
the Mortgagor's property or the Premises, in any involuntary proceeding, or
any court shall have taken jurisdiction of all or the major part of the
Mortgagor's property or the Premises in any involuntarv proceeding for the
reorganization, disselution, liquidation or winding up of the Mortgagor,
and such trustee or receiver shall not be discharged or such jurisdiction
reiinguished or vacated or stayed on appeal or otherwise stayed within
sixty /G0) days, or

(vi “vutgagor shall make an assignment for the benefit of creditors
or shall adiic in writing his inability to pay its debts generally as they
became due or<shall consent to the appointment a receiver of trustee or
liquidator of all or & material part of its property, or the Premises; or

(¢) If the Premises shall be abandoned, or in the case of & default under
Paragraph 15 herecof; or

(d) If an Event of Defaulc 4hall occur under the provisions of the
Construction Loan Agreement subject: to the applicable notice or grace period, of
any, contained therein; or

(e) If default shall continue for thirty (30) days after written notice
thereof by the Mortgagee to the Mortgagor L the due and punctual performance or
chservance of any other agreement or conditions herein,

then the Mortgagee is hereby authorized and empowered, at dits option, and without
affecting the lien herehy created or the priority of said<iien or any right of the
Mortgagee hereunder to declare, without further notice, all irdebtedness Hereby
Secured to be immediately due and payable, whether or not such default be thereafter
remedied by the Mortgager, and the Mortgagee may irmediately preceed to foreclose
this Mortgage or to exercise any right, power, or remedy provided Ly this Mortgage,
the note, under any cother document given to further secure the Note,. o by law or in
equity conferred;

17. Possession by Mortgagee, When the Indebtedness Hereby Seciuned
shall became due, whether by acceleration or otherwise, the Mcrtgagee shall, if
applicable law permits, have the right to enter into and upon the Premises and take
possession thereof or to appoint an agent or trustee for the collection (if (o
applicable) of the rents, issues, and profits of the Premises; and the net income, ":
after allowing a reasonable {ee for the collection thereof and for the management of N
the Premises, may be applied tc the payment of Taxes, insurance premiums, and other a
charges applicable to the Premises, or in reduction of the Indebtedness llereby
Secured; and the rents, issues, amndl profite of and from the premises are hereby (A
specifically pledged to the pavment of the Indebtedness Hereby Secured.

18, Foreclosure. When the Indebtedness Herebv Secured, or any part
thereof, shall became due, whether by acceleration or otherwise, the Mortgagee shall
have the right to foreclose the lien hereof for such Indebtedness or part thereof.
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In any suit to foreclose the lien hereof, there shall be allowed and included as
additional Indebtedness in the decree of sale, all expenditures and expenses which
may be paid or incurred by or on behalf of the Mortgagee for attorney’s fees,
appraiser's fees, outlays for documentary and expert evidence, stenographer's
charges, publications costs, and costs (which may be estimated as to items to be
expended after entry of the decree) of procuring all such abstracts of title, title
searches and examinations, title insurance policies and similar data and assurance
with respect to title, as the Mortgagee may deem reasonably necessary either to
prosecute such suit or to evidence to bidders at sales which may be had pursuant to
such decree, the true conditions of the title to or the value of the Premises. All
expenditures and expenses of the nature mentioned in this Paragraph, and such other
expenses ani fees as may be incurred in the protection of the Premises and the
maintenance of the lien of the Mortgage, including the fees of any attorney enployed
by the Mortgagse in any litigation or proceedings affecting this Mortgage, the Note,
or the Premises, ircluding probate and bankruptcy proceedings or on appeal, or in
preparation of the conmencement or defense of any proceedings or threatened suit or
proceeding, shall be sc much additional Indebtedness Hereby Secured and shall be

immediately due and payable by the Mortgagor, with interest thereon at the Default
Rate as set forth in the Mote until paid.

19. Receiver. Upon, ¢r at any time after, the filing of a conplaint to
foreclose this Mortgage, the court in which such camplaint is filed may appoint a
receiver of the Premises. Such agpointment may be made either before or after sale,
without regard to solvency or insoiveicy of the Mortgagor at the time of application
for such receiver, and without regard to-the then value of the Premises or whether
the same shall be then occupied as a harestead or not; and the Mortgagee hersunder
or any employee or agent thereof may be apocinted as such receiver, Such recelver
shall have the power to collect (if applicaklej. the rents, issues, and profits of
the Premises during the pendency of such forecicswe suit and, in case of a gale and
deficiency, during the full statutory pericd of redemption, if any, whether there be
a redempticn or not, as well as during any further timos when the Mortgagor, except
for the intervention of such receiver, would be enti:led to collection of such
rents, issues and profits and all other powers which mivie necessary or are usual
in such cases for the protection, possessicn, control, mepaccment, and operation of
the Premises during the whole of said period. The couwrt m&y, from time to time,
authorize the receiver to apply the net income (if applicable! fram the Premises in
hiz hands in payment in whole or in part of;

{a) The Indebtedness Hereby Secured or the indebtedness secured by a
decree roreclesing this Mortgage, or any tax, special assessmanc. or other
lien vhich may be or became superior to the lien herecf or of suca decree,
provided such applicaticn iz made prior to the foreclosure sale; or

(b} The deficiency in case of a sale and deficiency.

20. Proceeds of Foreclosure Sale, ‘The proceeds of any foreclosure sale
of “he Premises snall be distributed ana applied in the following order of
priority: First, on account of all costs and expenses incident to the foraclosure
proceedings, inciuding all such items as are mentioned in Paragraph 18 hereof;
Second, all other items which, under the terms herecf, constitute Indebtedness
Herebv Secured additional to that evidenced by the Note, with interest on such items
as nerein provided; Third, to interest remaining unpaid upon the Notej
Pourth, to the principal remaining unpaid upon the Nete: and Fifth, any overage
To the Mortgagor and its successors or assigns, as thelr rights may appear.
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21, Insurance Upon Foreclosure. In case of an insured loss after
foreclosure proceedings have been instituted, the proceeds or any insurance policy
or policies, shall be used to pay the amount due in accordance with any decree of
foreclosure that may be entered in any such proceedings, and the balance, if any,
shall be paid as the court may direct.

22, Mortgage in Possession. Nothing herein contained shall be
construed as constituting the tortgagee as a mortgagee in possession in the absence
of the actual taking of possession of the Premises,

23. Further Assurances. The Mortgagor will do, execute, acknowledge,
and deliver «l. and every further act, deed, conveyance, transfer, and assurance
necessary or proper, in the scle judgment of the Mortgagee, for the better assuring,
conveying, mortjaying, assigning, and confirming unto the Mortgagee all property
mortgaged hereby «or property intended so to be; whether now owned by Mortgagor or
hereafter acquired.

24. Mortgagor's-3uccessors. In the event that the ownership of the
Premises becames vested i1n a person or persons other than the Mortgagor, the
Mortgagee may, without notice to the Mortgagor, deal with such successor or
successors in interest of the Mortjagor with reference to this Mortgage and the
Indebtedness Hereby Secured in tiie vame manner ag with the Mortgagor. The Mortgagor
will give immediate written notice ro the Mortgagee of any conveyance, transfer, or
change of ownership of the premises, rit nothing in this Paragraph 25 shall vary or
negate the provisions of Paragraph 15 lernuf.

25. Rights Cumulative. Each rigat, power, and remedy herein conferred
upon the Mortgagee is cumulative and in additieni to every other right, power, or
remedy, express or implied, given now or hereafces sxisting, at law or in equity,
and each and every right, power, and remedy hereil set forth or otherwise so
existing may be exercised fram time to time as often o:Q in such order as may be
deemed expedient to the Mortgagee and the exercise or +the peginning of the exercise
of one right, power or remedy shall not be a waiver of the right to exercise at the
same time or therearfter any other right, power or remedy; 2i1d no delay or cmission
of the Mortgagee in the exercise of any right, power or remedy sccruing hereunder or
arising otherwise shall impair any such right, power or remedy, or be construed to
be a waiver of any default or acquiescence therein.

26. Successors and Assigns. This Mortgage and each and every agreement
and other provision hereof shall be binding upon the Mortgagor and its Gquccessors
and assigns (including, without limitation, each and everv record owner finaa time to
time of the Premises or any other person having interest therein), and shall inure
to the benefit of the Mortgagee and its successors and assigns. Wherever herein thép
Mortgagee is referred to, such reference shall be deemed to include any holder of (=
the Note, whether so expressed or not: and each such holder of the Note shall have v
and enjoy all of the rights, privileges, powers, opticns, and benefits afforded J
hereby and hereunder, and may enforce all and every of the terms and provisions
hereof, as fully and to the same extent and with the same effect as if such holder E'.;
were herein by name specifically granted such rights, privileges, powers, options, o
and benefits and was herein by name designated the Mortgagee.

27. Provisions Severable. The unenforceability or invalidity of any
provision or provisions hereof shall not render any other provision or provisions
herein contained unenforceable or invalid.
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28, Waiver of Defense. No actlon for the enforcement of the lien or
any provision hereof shall be subject to any defense which would not be good and
valid to the party interposing the same in an action at law upon the Note.

29, Time of the Essence, Time is of the essence of the Nots, this
Mortgage, and any other document evidencing or securing the Indebtedneas Hereby
Secured,

30. Captions and Pronouns. The captions and headings of the various
sections of this Mortgage are for convenience only, and are not to be construed as
confining or limiting in any way the scope or intent of the provisions hereof,
Whenever the context requires or permits, the singular shall include the plural, the
plural shall foclude the singular and the masculine, feminine, and neuter shall be
freely intercliangeable.

31, Noticts, Any notice which any party hereto may desire or may be
required to give to any.other party shall be in writing, and the mailing thereof by
registered or certified or equivalent mail, postage prepaid, return receipt
requested, to the respective addresses of the parties set forth below, or to such
other place as any party hereis may be notice in writing designate for itself, shall
constitute service by notice heieunder two (2) business days after the mailing
thereof:

(a) If to the Mortgazes: Talman Home Mortgage Corporation

1245 Paat Diehl Rd,

-

—MNMaperuillie, I[. 60373

(b} If to the Mortgagor:
2401 DPark St 2

—Bolling Moadowa, T, KONORC .

Any such other notice may be served by personal delivary thereof to the other party,
which delivery shall constitute service of notice herew=r on the date of such
delivery.

32. Joint and Saveral. If there is more than one Mairtgagor, all herein
shall be the joint and several cbligations and agreements of both or all such
¥ortgagors and all obligations, and agreements, releases, and walvars hareunder
shall be the joint and several obligations, agreements, releases, and wilvers of
both or all such Mortgagors.

33. Riders, Riders, it any, attached hereto are incorporated heresin
and made a part hereof.

OSISEZYG




]
4

UNOFFICIAL (

‘e -

OPY,

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and covenants
contained in this Construc':tion Mortgage and in any rider(s) executed by Mortgagor
and recorded with it.

— .
.ﬂu 47 dw}--f é . (SEAL) Ldnta"a. C(} : Sam?/u@#o (SEAL)
%

, rtgagor
Salyatore San Fillppo Mortgagor l.isa A, San Filippo
(SEAL) {SEAL)
= Mortgagor Mortgagor
(SEAL) (SEAL)
N Mortgagor Mortgagor

STATE OF TLLINOIS ; «
ooty or(\COHL

on M% Wyﬂggg% 3;% before ne, undersigned, thary.mb}ic_:?i(n
and I & Gtatc aroresaid, perscnally app2esed modkake Tt 30
k/wj “ ZEM -{'g& HZEM’W} Lgig.ﬁ, personally known to.me or p gls of
! satlstactory evidence to De the person ‘ whg 9 name__ )¢ subscribed

L J

kg @
to the within instrument and acknowledged that (Ko foms

executsd the sate as [ Jlg4)  iree and
voluntary act for the uses and purposes therein set fuorth.

WITNESS my hand and official seal  Signature '
taj_ ﬁ Jday of ' . J
1 .

My Camission Expires:

. "

Prgaling e i linginsliy U W

¥ "GEFELIAL SBALY
+  LINDA MARIE AUDOLPH
Nrrtary Pubsg, State of dllinols

ran AN P e i,

&3
-
2
3
7
g

£
£
=

3

)
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EXHIBIT "A"

LCT 146 IN THE COVES OF SOUTH BARRINGTON UNIT NQO. 6, BEING A

SUBDIVISION IN THE SOUTH WEST 1/4 OF SECTION 26, TOWNSHIP 42 NORTH,

RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,
ILLINOIS.

PERM. TAX'NC.: 01-26-300-025-0000

PROPERTY ADDRESS:. 1 SOUTH COVE !
SOUTH BARRINGTON, IL. 60010

H%iﬁ/) e e,

E MORTGAGE CORPORATION
1245 EAST DIEML ROAD

NADERVILLE, ILLINOIS 60563
1708} 5050335 _ .

. 4
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