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This instmument prLiNOFEl( :I ( : Y LOAN # 0002030535
return reccrded deo /

CATHLEEN H. BRADY Jl"”d"172 'BX 333
THE FIRST NATIONAL BANK OF CHICAGO

1901 SOUTH MEYERS ROAD, SUITE 430
OAKBROOK TERRACE, IL 60181

{Space Above This Line for Recording Data) ,
This mstrumem '

ul‘e(
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xxxxxxxxxxxxxxxxxxxxxxxxxxxxx MORTGAGE $17.00 o
X #ﬁ)&' ﬁﬁ;{ %m (R xx .
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10909990090 00899 98980086 099099494

THIS MORTGAGE (“Security Instrument™) is given on .. ..., APRIL: 8 e ornnrsrana, NET.SI
The mortgagor is .. MITCHELL - Hv. -SARANOW -AND - L INDA L. BARANON;'MARRIED '1‘0 EACH OTHER- - - -

P S S T

................................................................ (“Hurmwor")

This Security anstrument is given to ..., ..o THE FIRST, NAH‘.).NAI BAN.K (.)l LH[CAGQ cea s
which is organized. and existing under the luws of ... ..., THE UNIEER STATES. QU AMERICA ... ... ...
and whose addrdss @ ..o QNEVIRST. NATIONAL PLAZA, CHICAGO, ILLINOIS, 60470 ... ... ...

{*Lender”}. Borruwer/owes Lender the principal sum of

- NINE HUNDRE:D -SIXTL FIVE- THOUSAND: & 00£100 ¢+ -
Dollars (U.S, ‘965,000 . 00 ). This debt is evidenced by Borrower's note dulecd the same date as this

Security lustrunwnt (“Note™), which pruvndc-: for manthly payments, with the full debt, if not puid earlier, due and pity-
able onMAY. 1., 2021 - . This Security Instrument secures to Lender: (a} the repayment of the debt evi-
denced by the Nute, with intercsr, and all renewals, extensions and modifications; (b) the puyment of all other sums,
with interest, advanced under paragaapl 7 to protect the security of this Security Instrument; nnd (¢) the performance
of Borrower's covenants and agreemzats under this Security Instrument and the Note, For this purpase, Borrower does
hereby mortguge, grant and convey to Lader the following described property located in . .oggg oo 00000
County, lllinois:

SEE ATTACHED

CUPK'!','('?L"N'Y, CiogAee

1991 HAY 17 : ;
PH I: 05 €0235172 &
P
&
o
4
w}
o
which has the address of .. 8BGO AUBURN ROAD . .. ...... .......... , HIRNETKA ..........cciiivinn .
(Strest) (Clty)
Hlinois . .60093........ (“Pruperty Address™); REAL ESTATE TAX I.D. # : 05-17-300-013~0000

93
{Zip Coda)

ToceTier Wern all the improvements now or hereafler erected on the property, und all cusements, rights, appurte.
ninces, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or heeeafter n
pirt of the property. All replacements and additions shall also be covered by this Secarity Instrument. All of the fore-
going is relerred o this Security fostroment as the “Prapesty™

Borrowei CoOVENANTS that Bummower is lawlully svised of the estate hereby conveyed and has the right o
muortgigge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the titte 1o the Property against all clnims and demands, subjoect to any en-
cumbrinces of record.

THns SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with limited
variations by jurisdicliun to constitute a uniform security instrument covering real property.

lLLlNOls—smgla Family—FNMA/FHLMC UNIFORM INSTRUMENT .
DEL 1558 (R2 FORM 3014 12483

~
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UNOFEFICIAL.CORY .

If Lender required mortguge insurance as a condition of making the loan secured by this Security Instru-
ment, Borrawer shall pay the premiums required te maintain the insurance in effect until such time as the require.
;‘nent for the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable
aw. '

8. Inspection. Lender or its agent may make reasonable entries upan and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspec-
tion.
9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

In t{:e event of a total taking of the PmEerty. the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid to Barrower. In the event of a partial taking of the
Property, unless Barrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amonnt of the
sums secured immediately befure the 1aking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid Lo Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor
offers ta make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property ar to the sums secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to ﬁrincipa! shall not
extend or postprng the due date of the manthly payments referred to in paragraphs | and 2 or change the amount
of such paymenta

10. Barrowrr Not Released; Forbearance By Lender Not a Walver. Exlension of the lime for pay-
ment or modificatiot of amortization of the sums sccured by this Security Instrument granted by Lender Lo any
successor in interest o Lurrower shall noi operate lo release the liability of the original Borrower or Borrower's
successars in interest. cerder shall not be required to commence proceudings ngainst any successor in interest ar
refuse to extend time for Doy ment or otherwise modify amortization of the sums secured by this Securily Instru-
ment by reason of any deniananade by the original Borrower or Burrower's successors in interest. Any forbear-
ance (!i:y Lender in exercising 70y right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
){1. Successors and Asslgnrs-Bound; Joint and Several Liability; Co-slgners. The covenants and
agreements of this Security Instrunien. shall bind and benefit the successors and assigns of Lender and Barrawer,
subject 1o the provisions of paragrapb1 7. Borrower’s covenunts and agreements shall be joint and several. Any
Borrower who cu-signs this Security [nsizunient but does not execute the Note: (a) is co-signing this Security
Instrument unly to mortgage, grant and Convey that Borrower's interest in the Property under the terms of thiy
Security Instrument: (b) is not persunally ooligeled to pay the suins secured by this Security Instruments and (c)
agrees that Lender and any other Borrower wiv-ogree to extend, madify, forbear or make any accommudations
with regard to the terms of this Sccurity Instrurarat or the Note without that Borrower's consent.

12. Loan Charges. [lthe loansecured by *iiis Securily Instrument is subject to a law which sets maximum
loan charges, and thatlaw is finnlly interpreted so that thzinterest or other loan charges collected or to be collected
in connection with the [oan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the
amounl necessary to reduce the charge to the permitteddirsiy; and (b] nny sums alrendy collected from Borrawer
which exceeded permitied limits will be refunded to Borrdwzr, Lender may choose to make this refund by reduc:
ing the principal owed under the Note or by making a direci’poyment o Boreower, Il a refund reduces principal,
the reduction will be treated as o partial prepayment withcat any prepuyment charge wader the Note,

13, Legislation Affecting Lender's Rights, If cnactaies T expiration of applicable fawa has the effect
of rendering any provision of the Note or this Secarity Instrumen) anznforcenble according o its termy, Lender, at
its option, may require immediate payment in full of all sums secures-0y Lhis Securily Instrument and may invoke
uny remedies permitted by paragraph V0. If Lender exercises this option] Londer shull tnke the steps specified in
the second paragraph of parsgraph 17,

14. Notices. Any notice (o Borrower provided lor in this Security (rsrzument shall bo%ivcn by delivering
it ar by mailing it by first cluoss mail unless applicable taw requires use of dncther method, The notice shall be
directed tou the Property Address ar any other addeess Borrower designates by netice to Lender. Any notice Lo
Lender shall be given by first cluss mail 1o Lendes's address stated herein or imr Grireraddress Lender designates
by notice to Borruwer. Any notice pravided forin this Security Instrument shall be degmed o have been given to
Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Sccurity instrument shall be guverned oy federa) law and the
law of the jurisdiction in which the Property is focated, o the event that any provision or eliuxe of this Securhly
instrument or the Note conflicts with applicable law, such conflict shall not affect other provisices af this Security
(nstrument ur the Note which can be given effect without the contlicting provision, To this cpd the provisions of
this Security Instrument nnd the Naote are declared to be severabie,

16, Borrower's Copy. Horrower shall be given one confurmed copy of the Nate and ol this Security
Instrument,

17. Transfer of the Property or a Bencficlal Interest in Borrowor. I all or any purt of the Property or
any interestin it is sold or transferred {ar il o beneficial interest in Borrower is sald or lrnnshrrred and Borrawer is
not a natural person) withaut Lender's prior written consent, Lender may, at its option, require immedinie pay-
ment in full ol all sums secured by this Security [ostrument. However, this option shail not be exercised by Lender
il exercise s prohibited by federal law as uiylhc date of Uiy Security Instrament.

If Lender exercises this ophon, Lendaer shadl give Borrower notice of aceeleration. The notice shall provide
period uf not kess than 30 days }rum the dite the notice is delivered or mailed within which Burrower musit pay all
sums secured by this Security Instrument. I Borrower firils 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further aotice or demand on Bor-
rower.
18. Borrower's Right to Reinstate. I Burrower meets certnin conditians, Barrower shall have the right
to have enforcement of this Security Instrnment discontinued at any time prior o the earlier of; (a) 5 days (or such
ather period as applicable faw oy specify for reinstatement) before sale of the Praperty pursuant to any power of
sale contuined in this Secunity bastrantent ar (b) entry of a judgment enforeing this Security lnstrument, Those
canditions are that Bacrawer. [a) pays Lender all sums which then would be due under this Security instrument
and the Note bad no aceclerati o cecurred; () cures any defanli ol any other cavenants or agreemients; {c) paysall
expenses incurred in entorcing this Scecurity lnstrument, including, buc nat timited to, reasanable sttomeys' fees;
and () takes such action as h:-nder muy reasonably require o assare that the lien of this Security Instrument,

Lender's fights i the Property aod Borrower's abligation 1o pay the sums secured by this Securily Instrument
shall continue unchanged. Updn reinstatement by Barrower, this Security Instrament and the obligations secure
hereby shill remarn fully effective as il ao aceeleration had oecurred. However, this right o ceinstate shadl not
apply in the case of acceleration under paragraphs 13 or 17 '
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. UNOFFICIAL.CORY -

Thae First National Bank o! Chicago

ADJUSTABLE RATE RIDER TO MORTGAGE

Trs ABJUSTABLE RATE RIDER TO MORTGAGE 1s made this 25T gay of __AFRIL 9 andis
incorporaled into and shail be deemed to amend and supplement the morigage ol the same date (“Morlgage”) given by the
undersigned (“Borrower''} (0 secure the Barrower's Adjustable Rate Note ("Note”) to The First National Bank ol Chicago
(“Lender ') of the same daie and covering the property daescnbed in the Marigage and located at:

860 AUUBURN ROAD, WINMETKA, ILLINOIS 60093
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHRANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

T&% Note provides for an inibial interest rate of _2+375 o and a tirst Change Date of _JULY 1, .
oo

. Seclion 4 of the Note provides for changes in the interest rale and the monthiy paymants, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Gene.al

The interest rate pav will change based on movemants of tha Index (described in Saction 4(C)) and rate change limita-
hons (described in Seclior 4(E}).

(B) Change Da’es.

The interest rate | pay may change on the first Change Date and every 8 months following the first Change Date. Each day
on which my interest rate could chrag e is called a “Change Date". Since interest is collected inarrears, the amount of my mon-
thiy payment may change on the Jir=-iay of the month following each Change Date.

{C} The index.

Beginning with the first Change Daté, my.inlerest rale will be based on an Index. Although the Index vaiue on the first
Change Date cannot be predicted. the Index [rafuu for the month of _ MARCH 9L was 6,500 .

The “Index’" 1s the monthly average yietd, e prissed as a percen! par annum, for six month cantificates of deposit (CDs)
traded in the secondary market, as published in \he Fadural Reserve's slatislical releasa H- 15 and the Federal Reserve Bulletin
and as available from the Lender and the Federal Rsariva Bank af Chicago. The new rate for each six manth penod will be
based on the most recent Index available al the end of the month preceding the Change Date. I the Index is no longer avalable,
the Note Holder will choose a new index and will givae rme nilce of this choice.

{D) Calculatlon of Changes.

Beiore each Change Date, the Nole Holder will calculale my riew nteres! rate by adding 2.6 percentage painis (o the index.
The Note Hoidar will then apply the limits in Section 4(E). The resul’wi'l be my new interest rate until the next Change Date.

With each inlerest rale change. the Note Helder will delermine the riev’ amaount of the monthly payment nacessary to repay
my loan in substantially equal paymanis by lhe malurily dale. | will be nctined ol.each change in my interest rate and foan pay-
men! 1n accordance with Sechion 4(G).

{E) Limits on Interest Rate Changes.

9“0‘88 hirst Change Dale, the intarest rale wiil notincrease or decraase frarn tieinitial rale sel forth in Section 2 by more
h percentage paints. On any Change Dale after the lrst Change Date, the irie rezi ralo will nol increase or decrease
{from the rate in elfect by mare than one (1} percentage paint or by less than one-lenth of gan (0.10) percentage point.

than

5 Oogunng the life of the loan. the intarest rale will not increase [rom the inilial rate set forinin Section 2 by more than
2 -~~~ percaniage points,

{F) Effective Date of Changes.

My new interest rate wiil bacome stlective on each Change Data. | will pay the amount ol my new riorthly payment o“'n‘ the
lirst monthly payment date atter each Change Date until the amount of my monthly payment changes ajain. '

({G) Notice ot Changes.
The Nole Holder wilt mail me a notice of any rate change at least 25 days but no more than 120 days before there is a
change in my monthly payment. This notice will include all information raquired by law.

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees o all the terms hereof.

[Seal)

HELL T ) Borrowar

{Seal}
LIINDA L, SARANGH Borrawer

[|Seal)
Borrowar

|Seal)

Borrower
0002030535 v

91470 (R-1-88) 1Sign Orginal Only}

PAA 5534 1
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PARCEL 1:

THE SOUTH 155 FEET OF THE NORTH 1.2 DOF THE WEST 1/2 OF THE NORTH WEST
1/4 OF THE NORTH WEST 14 OF THE: SUUTH WEST is4 OF SECTION 17, TOWNSHIP
42 NORTH, RANGE 13 EAST OF THE “YHIAD PRINCIPAL MERIDIAN {EXCEPT THE
WEST 33 FEET THEREOF TAKEN FOR STREET) IN COOK COUNTY, ILLINOIS

PARCEL 2:
EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH

I'N AGREEMENT OF EASEMEM)S DATED OCTOBER 10, 1913 AND RECORDED OCTOBER
10, 1913 AS DOCUMENT £252532 AND AS CREATED BY DEED FROM JUL A D.
YEOMANS TO MARCUS K. 1ICHARDS AND HELEN G. RICHARDS DATED JANUARY 17,
1924 AND RECORDED ,4ANUARY 17, 1824 AS DOCUMENT 8254387 FOR I NGRESS AND
EGRESS, OVER AND ACROSS THE FOLLOWING DESCRIBED PROPERTY (EXCEPT THAT
PART FALLING iN PARCEL i) THE WEST 20 FEET OF NORTH 172 AND WEST 1D
FEET OF SOUTH 1/2 OF THE NORTH 172 OF THE EAST 1/2 OF WEST 1/2 OF THE
NORTH WEST 1/4 OF SOQUTH WEST 174, ALSO THE EAST 20 FEET OF NORTH 172 OF
WEST 174 OF NORTH WEST 1/4 OF SOUTH WEST 1/4 (EXCEPT PART FALLING IN
THE NORTH 33 FEET AND EXCEPT THAT PART FALLING IN THE SOUTH 33 FEET
THEREOF) IN SECTION 17, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, N COOK COUNTY, 1LLINOIS.

—————

311235172




