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KNOW ALL MEN BY THESE PRESENTS, that FIRST ILLINQIS BANK OF
EVANSTON, WN.A., not persor~lly but sclely as Trustee ("Trustee")
under Trust Agreement date March 9, 1990, and known as Trust No.
R=3712 ("Trust") and PEBBLEWOOD VENTURE, an Illincis general
partnership {("Beneficiary"), as the owner of the entire
beneficial interest in the Trust (the Trust and Beneficiary are
hereinafter sometimes jointly and severally raferred to as "As-
signor"), in consideration of the sum of Ten Dollars and other
good and valuable considerations, the receipt and sufficiency
wherecf are hereby acknowledged, does hereby assign, transfer and
set over unto MICHIGAN AVENUE NATIONAL BANK OF CHICAGO, a
national banking association ("Assignee"), all right, title and
interest of the Assignor in, under or pursuant to any and all
prese:it or future leases or subleases, whether written or oral,
or any Jattings of possession of, or any agreements for the use
or occupuncy of, the whole or any part of the real estate and

premises liz.reinafter described which the Assignor may have q
J/ -

heretofor: riade or agreed to or may hereafter make or agree

to, or whicli-nay be made or agreed to by the Assignee under
the powers heleinafter granted, including all amendments and
supplements tolend renewals thereof at any time made (col-
lectively the "“_eases"), relating tc that certain real estate
situated in the County of Cook, State of Illinoils, described
on Exhibit A attaciied hereto and made a part hereof and the
improvements now or hrnreafter erected thereon (the "premises"),
including, without liniting the generality of the foregoing, all
right, title and interest of Assignor in and to all the rents
{whether fixed or contingznt), earnings, daily payments under
any contract for service, c«newal rents and all other sums due
or which may hereafter beccrie due under or by virtue of the
Leases and all rights under o:' against guarantors of the
cobligations of legsees and obligcys under the Leases.

This Assignment is made and Given as cellateral security
for, and shall secure (1) the paymeat in full of all principal
of and interest on that certain Mortoage Note ("Note") of the
Asslgnor bearing sven date herewith, r2yable to the order of
Assignee in the face principal sum of FIVa MILLION $IX HUNDRED
TWENTY FIVE THOUSAND AND NO/100 DCOLLARS ’/$5,825,000.00) and
all renewals, extensions or refinancings trrveof; (ii) the
performance of all obligations, covenants, prcmises and
agreements contained herein or in that certaln /Mortgage
and Security Agreement bearing even date herewi!th from
the Trust to Assignee ('"Mortgage"), conveying ara
mortgaging the premises as security for the Note ani-any
and all other indebtedness intended to be secured the eby:
(1ii) performance under that certain Loan Agreement of
even date herewith between Assigneor and Assignee; (iv) “he
performance of all ckligations, covenants, promises and
agreements of the Assignor contained in any loan or othar
agreements setting forth terms and cenditions applicable
to the loan evidenced by the Note or providing collateral
security therefor, including the performance under any
other instrument given at any other time to secure the
payment of any other indebtedness of the Assignor and (v} the
payment of all expenses and charges, legal or otherwise, palid
or incurred by the Assignee in realizing upon or protecting
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the indebtedness referred teo in the foregoing clauses (i), (ii),
(iii) and (iv) or any security therefor, including this
Assignment (the Note and the other indebtedness, obligations and
liabllities referred to in clauses (1), (il), (iii), (iv) and (v)
above being hereafter collectively referred to as the
"indebtedness hereby secured").

The Assignor does hereby irrevocably constitute and appoint
the Assignee as true and lawful attorney of the Assignor with
full power of substitution for Assignor and in Assignor's name,
place and stead to ask, demand, collect, receive, receipt for,
sue for, compound and give acquittance for any and all sums due
or to become due under any Lease, with full power to settle,
adjust or compromise any claim thereunder as fully as the
Assignor could do, and to endorse the name of the Assignor on all
commer~ial paper given in payment or in part payment thereof, and
in the Mssignee's discretion to file any claim or take any other
action rr proceeding, either in the Assignee's name or in the
name of thn. Assignor or otherwise, which the Assignee may deem
necessary r appropriate to protect and preserve the right, title
and interesct of the Assignee in and to such sums and the security

intended to Le afforded hereby.

The Assigre: warrants to the Assignee that the Assignor has
the right to make “nis Assignment and that the Assignor has not
heretofore alienated, assigned, pledged or otherwise disposed of
any of the rights, ren%s and other sums due or which may
hereafter become due &nd which are intended to be assigned

hereunder other than to assignee.

This Assignment includes and establishes a present, absolute
and primary transfer and assignment of all rents, earnings,
income, issues and profits of ihe premises, but so long as no
Event of Default shall exlist under the Note or the Mortgage, and
no event shall exist which by lapre of time or service of notice,
or both, has or would become an Evert of Dafault thereunder, the
Assignor shall have the right and liconse to collect, use and
enjoy all rents and other sums due oI /«o becomeé due under and by
virtue of any Lease as they respectively become due, but not more

than 30 days in advance.

The Assignor hereby irrevocably consertzs to and authorizes
and directs that the tenant or other obligoi under any Lease upon
demand and notice from the Assignee of the Assignee's right to
receive rents and cther sums hereunder, shall pay such rent and
other sums to the Assignee without any obligatien on the part of
such tenant or other obligor to determine the actual) sxistence of
any default or event claimed by the Assignee as the bzsis for the
Assignee's right to receive such rents or other sums s
notwithstanding any notice from or claim of the Assignur to the
contrary. The Assignor hereby walilves any right or clainm ifgainst
any tenant or other obliger for any such rents and other sumns
paid by tenant or other obligor to the Assignee.

Wwithout limiting any legal rights of the Assignee as the
absolute assignee of the rents, issues and profits of the
premises and in furtherance thereof, Assignor agrees that in the
Event of Default under said mortgage, whether before or after the
Note is declared due in accordance with its terms or under the
terms of said Mortgage, the Assignee may, at its optieon, (i) take
actual possegsion of the premises hereinabove described, or of
any part thereof, personally or by agent or attorney, as for
condition broken, and with or without force and with or without
process of law, enter upon, take and maintain possession of all
or any part of said premises together with all documents, bocks,
records, papers and accounts relating thereto, and exclude the
Assignor, its agents, or servants, therefrom and hold, operate,
manage and control the premises, and at the expense of the
premises, from time to time, cause to be made all necessary or
proper repairs, renewals, replacements, useful alterations, addi-
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tions, betterments and improvements to the premises as may seem
judicious, and pay taxes, assessments and prior or proper charges
on the premises, and to enter into or renew or extend leases for
such times and on such terms as Assignee may deem fit, including
leases for the terms expiring beyond the maturity of the
indebtedness secured by said Mortgage, and cancel any lease or
sublease for any cause or on any ground which would entitle the
aAssignor to cancel the same and in every such case have the right
to manage and operate the said premises and to carry on thse
business thereof as the Assignee shall deaem proper; or (ii) with
or without taking possession of the premises, Assignee may
proceed to esnforce the Leases and collect all sums due or to
become due thereunder and by so¢ deoling Assignee shall not be
deemed a mortgagee in possession nor to have assumed or become
responsible or liable for any obligations of Assignor arising
thereurider or in respect thereof.

Any =ums received by Assignee under or by virtue of this
Assignmernt shall be applied to the payment of or on account of
the follow’niy in such order and manner as Asslignee may elect:

(a; o the payment of all proper charges and
expenses iiacluding the just and reasonable compensation
for the services of Assignee, its attorneys and agents,
clerks, servaris and others employed in connection with
the operation, ranagement and control of the premises
and the conduct of the business thereof and, if the
Assignea shall eleci, to the establishment of a reserve
which shall be suificient in Assignee's judgment to
indemnify it against zny liabkility, logs or damage on
account of any matteyr v thing done in good faith and
in pursuance of the rigits and powers contained herein;

{b) to the payment »f any sum secured by a lien
or encumbrance upon the preuises;

(c} to the cost of compleling any improvements
being constructed on or about the premises; and

(d) to the reduction of the indabtedness hereby
secured, whether or not the same may then be due or be
otherwise adequately secured.

The manner of application of such sums ard the items which
shall be credited aor paid out of same shall be /»iZhin the scle
discretion of Assignee and nothing herein containezd shall
obligate Assignee to use any such sums for a purpase other than
reducing the indebtedness hereby secured unless it shz2ll elect so
to do. Assignee shall be subrogated to any lien dicelisiged out
of the rents, income and profits of the premises.

The Assignor hereby further covenants that the Assigror will
upeon request of the Assignee execute and deliver such furucher
instruments and do and perform such other acts and things as the
Assignee may reasonably deem necessary or appropriate to more
effectively vest in and secure to the Assignee the rights and
rents which are intended toc be assigned to the Assignee
hereunder. Assignor irrevocably walves any right it now or
hereafter may have to offset any claim or liability owing from it
to any obligor on a Lease against sums due or to become due from
such obligor under a Lease.

Assignor covenants and agrees to observe and perform all of
the obligations imposed on it under the Leases and not to do or
permit to be done anything to impair the security thereof, not to
execute any Lease on terms and conditions less satisfactory to
the lessor than are usual and customary in leases with a similar
term and for similar types of space in the general market area
where the premises are located, not to further assign or encumber
its rights under the Leases or it rights to the rents or other
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sums due or to become due thereunder and not suffer or permit any
of the Leases to be subordinated to any other liens or
encumbrances whatsocever, any such suberdination to be null and
void unless done with the written consent of Assignee. Assignor
further covenants and agrees not to amend, modify or terminate
any of the Leases without the prior written consent of Assignes,
provided that unless and until an Event of Default, Assignor may
enter into amendments and modifications to Leases which do not
adversely affect the smecurity thereof and may terminate Leases if
substantially concurrently with such termination, it shall have
entered inte a new Lease of the space which was the subject of
the terminated Lease upon terms and conditions no less beneficial
to it than those contained in the terminated Lease and with a
lessee of at least equal creditworthiness to the terminated
lessee, provided that the foregoing to the contrary
notwithsvanding, no lease shall be terminated if such termination
would rednuce the amount which any lender is than obligated teo
fund under-any commitment issued to provide financing for the
premises. Assignor further covenants and agrees that it will, at
the request cf Assignee, submit the executed originals of all

Leases to Assl¢nee,

The acceptunce by the Assignee cof this Assignment, with all
of the rights, powers, privileges and authority so created, shall
not, prior to entry Upon and taking of actual physical possession
of the premises by tna Assignee, be deemed or construed to
constitute the Assignee ¢ mortgagee in possession nor impose any
obligation whatsoever upon the Assignee, it being understood and
agreed that the Assignee dnes not hereby undertake to perform or
discharge any cbligation, futy or liability of the landlord under
any Leases or under or by <zzson of this Assignment. Assignee
shall have no liability to Assignor or anyone for any action
taken or omitted to be taken by him hereunder, except for its
willful misconduct. Should the Assignee incur any liability,
loss or damage under or by reasor nf this Assignment or for any
action taken by the Assignee hereurndner, or in defense against any
claim or demand whatsocever which may /p=2 asserted against the
Assignee arising out of any Lease, tha emount thereof, including
costs, expenses and reasonable attorneys' fees, toegether with
interest thereon at the rate applicable to-‘he Note at the time
of incurrence (or if the Note has been paid in full at the time
of incurrence, then at the rate applicable to.the Note at the
time of such payment in full), shall be secucred by this
Assignment and by the Mortgage, and the Assigror shall reimburse
the Assignee therefor immediately upon demand, 2ssignor's
cbligation teo so pay to survive payment of the incdebtedness
hereby secured and the release of this Assignment.

The rights and remedies of the Assignee hereundei are
cumulative and are not secondary to or in lieu of but aie in
addition to any rights or remedies which the Assignee slinll have
under the Note, Mortgage or any other instrument or documeit or
under applicable law and the exercise by Assignee of any rights
and remedies herein contained shall not be deemed a waiver of any
other rights or remedies of Assignee, whether arising under the
Martgage or otherwise, each and all of which may be exercised
whenever Assignee deems it in its interest to do so. The rights
and remedies of the Assignee may be exercised from time to time
and as often as such exercise is deemed expedient and the failure
of the Assignee to enforce any of the terms, provisions and
conditions of this Assignment for any periocd of time, at any time
or times, shall not be construed or deemed to be a wailver of any

rights under the terms hereof.

The right of the Assignee to collect and receive the rents
assigned hereunder or to exercise any of the rights or powers
herein granted to the Assignee shall, to the extent not
prohibited by law, extend also to the period from and after the
filing of any suit to foreclose the lien of the Mortgage,

vSzseie
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incliuding any perlod allowed by law for the redemption of the
premises after any foreclesure sale.

This Assignment shall be assignable by the Assignee and all
of the terms and provisicns hersof shall ba binding upen anad
inure tec the benefit of the respective executors, administrators,
legal representatives, successors and assigns of each of the
parties hereto. All provisions hereof are severable and if any
provisions hereocf shall be invalid or unenforceable, the validity
and enforceability of the remaining provisions hereocf shall in no
way be affected thereby. If more than one perscn signed this
instrument as Assignor, the term "Assignor" as used herein shall
mean all of such persons, jointly and severally.

This Assignment of Rents is executed by Trustes, not
persorzially but as Trustee as aforesaid, in the exsrcilse of the
power and authority conferred upon and vested in it as such
Trustee. ~Nothing herein, in the Mortgage or in the Note
contained ‘#hall be construed as creating any liability of Trustge
perscnally teo pay the Note or any interest that may accrue
thereon, or anv indebtedness accruing thereunder or hereunder, or
to perform any sqgreemant or covenant either express or implied
herein or therc¢in contained, all such liability, if any, beilng
expressly waived by Assignee and by anyone now or hereafter
claiming any right cr .security hereunder. So far as Trustee,
personally, 1is concecrned, Assignee hereunder or the holder of the
Note and the owner of any indebtedness accruing hersunder or
anyone making any c¢la.m hereunder shall lock solely to the trust
property harein describad and to the rents hereby assigned for
the payment thereof, by the enforcement of the lien hereby and by
the Mortgage created, in uii. wmanner herein, in the Mortgage, the
Note and the other Loan Documernts (as defined in the Note)

provided.

Dated this ) day of REEe:. 2991

FIRST ILLINOIS BA{¥Y, OF EVANSTON, N.A.,
not personally but zolely as Trustae
as aforesaid

~
By . D gy — )
Name:
Title:

Attest:

vszsezie
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PEBBLEWOOD VENTURE, an Illinois general
partnership

By Q@ & R HEALTHCARE LIMITED
PARTNERSHIP

By: Q & R HEALTHCARE, INC.,
General Partps

A Quentin Brown
Pres ldent

R.H. CHOU HEALTHCARE, INC.

By: ;Z:é#iéjg"

Name:()Raymond Chou
Title: ™~ President

STATE OF ILLINOIS )
§s.

COUNTY OF COOK )

I, SUSAN G, MOCK _, a Notary Public in and for said
County, n”the State aforesa ?'tﬁﬁtPﬁﬁﬁBﬁﬂ?&Eiﬁﬁ¥Bﬁﬂiﬁnsw

ILLINOIS BANK OF EVANSTON, N.A., and  ROBERT 1 ZIFCIIH ;. tha
MINIG of said Bank, who are peiaonally gnown to Ta to
e the same p . se names are svoscribed to the foregoln
instrument asmE“M?“ﬁu LRUST OFFICLR n @S5 TANT ]SDI'{H*‘,HS’Li‘iébecgive?y,
appeared before me this day in person and acknowledged that they
signed and delivered the said instrument os tneir own free and
voluntary act and as the free and voluntary zct of said Bank, as

trustee, for the uses a purposes thereln scot “forth, and the
sald then and there acknowlirged that as
custodian of the seal of said Bank, did affix tle seal of said

Bank to said instrument as _d-bgic own free and voluntary act
and as the free and veluntary act of said Bank, as tiustee, for
the uses and purposes therein set forth.

Giyen under my hand and notarial seal this |A7t3 day of

g:dﬁ,c g , 1991,
AL AAAAAIAS 3 \ﬁ-\\\ L0 h

OF=ILIAL SEAL Notary Public |
suasast G MOCK
Pty o L 0 Counly
' o My Commission Ex esig a0 g
Tty Comerry Do 0 8029 92 Y Expir 2805

vL2se2I6
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STATE OF ILLINOIS )
) ss.
COUNTY OF COOCK )

I, Aszézglm%aéfi)%A4(LéJ . a Notary Public in and for said

County, in the State aforesaid, do hereby certify that F. Quentin
Brown, President of Q & R Healthcare, Inc., the general partner
of Q & R Healthcare Limited Partnership, and Raymond Chou,
President R.H. Chou Healthcare, Inc., the partners cof Pebblewood
Venture, an Illinois general partnership, who are personally
known to me, to be the same persons whose names are subscribed to
the foregoing instrument, appeared before me this day in person
and acknowledged that as such general partners of said general
partnership they signed and delivered the said instrument as
general partners of sald general partnership, as their own free
and vrluntary act and as the free and voluntary act and deed of
sald genaral partnership for the uses and purposes therein set

forth.

r
Giveri rurder my hand and notarial seal this //J’ day of
e 7] , La91,

o Pracw Bradom

Notary Public(/

My Commission Expires:

NSR/0.3
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AXHIBIT A

LOT 2 IN ENGLE'S RESUBDIVISION, BEING A RESUBDIVISION OF
LANDECK'S DIVISION OF LOT 2 OF EVERT AND SCHAEFER
SUBDIVISION OF PART OF THE NORTH EAST FRACTIONAL 1/4 OF
SECTIQON 10, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, RECORDED MARCH 27, 1990 AS DOCUMENT
90135710, IN COOR COUNTY, ILLINOIS.
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