QIS NOFFICIAPXETRY

Mortgage

Equity Credit Line -
- i g i May 6 91, The mortgagor
t ") Is n on . 19, . mortgag
o TS MOFTBAGE L3agly metroment) Is given o
is
{"Borrower’).
First Chicago Bank of Winnetka ,

REI'TITLE SERVICES #__RS -lo155

This Secur‘rtz Instrument is given to _ _ —

whichisa Ltorporation organized and existing under the laws of _the State of Illinois .

whose address is ___791 Elm Street, Winnetka llinois _60023_ ("Lender?). Borrower owes
FIFTY THOUSAND DNOJJTARS & ON/100 =ccceemem e e o

Lender the maximum principal sum of -
}, or the aggregate unpaikd amount of all ioans and any disbursements made

Dollars {(U.S. $ 50,000, Q0= ==
by Lender pursuant to that cerain Equity Credit Line Agreement of even date herewlth executed by Borrower

("Agreement™), whichever is less. The Agreement [s hereby Incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, i not paid earier. due and payable five years from the Issue Date {as defined Iin the Agreement). The Lender
will provide the Barrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Perlod {as deflned in the
Agreement). The Draw Period may be extended by Lender in iis sole discretion, but in no event later than 20
years from the date hereof. All future toans will have the same lien priority as the original loan. This Security
instrument securés to Lender: {a) the repayment of the debt evidenced by the Agreement, Including all principal,
interest, and otne~Charges as provided for in the Agreement, and all renewals, extensions and modifications; (b}
the payment of all’other sums, with interest, advanced under paragraph 6 of this Security Instrument to prolect
the security of this Secutity Instrument; and (c) the pedormance of Borrower's covenants and agreements under
this Security Instrumer¢ ¢ nd the Agreement and all renewals, extenslons and modifications thereof, all of the
foregoing not to exceeo wvicn the maximum principal sum stated above. For this purpuse, Borrower does hergby
mortgage, grant and convey to Lender the following described property located In County,

Iinols:

Unit 473 in Linden Patis

following described real estate:
The South 38 1/2 feet of Luwc/ 10, the North 20 feet of Lot 9, Lot 9 (except the

North 20 feet and except the Eazu 60 feet thereof) and the North 21.18 feet of
Lot 8 except the East 60 feet thereof) in Subdivision of HBlock 36 in Winnetka.
according to the Plat thereof reqorded April 5, 1893 in Book 60 of Plats, Page
20, as Document 1842994 in Cook Covaty. 1llinois being 2 subdivision of the

North East 1/4 of Section 20 and the XNorth 1/2 of fractional Section 21,Township
42 North, Range 13 East of the Third Irincipal Meridian, which survey is attached
as Exhibit "B" to the Declaration of Coadowninium recorded August 22, 1985 as
Document 85-157875 together with its undivided percentage interest in the common

Homes Condominium as delineated on a survey of the

elements.,

S1235891 .
Permanent Tax Number: (s _50_2)8-021-1005

which has the address of _47 AR
Winois 600393 __ (*Praperty Address”):

TOGETHER WITH all the improvements now or hereafter erected on the propeity, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, claim: o demands whh respect 1o
insurance, any and all awards made for the taking by eminent domain, water rights an3\stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also b2 covered by this Security
Instrument. Ail of the foregolng is referred to in thls Securhty Instrument as the "Property”.

BORROWER COVENANTS that Borrower Is lawfully selsed of the astata hareby conveyayd siad has the right to
mortgage, grant and convey the Property and that the Froperty is unencumbered, except for riicumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims. ~d demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to HORIZON FiIDERAL

SAVINGS BANK dated _ 3-16-91 and recorded as document number

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptiy pay when due the principal of and interest on

the debt evidenced by the Agreement.

2. Application ot Payments. All payments received by Lender shafl be applied first to ihterest. then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all laxes, assessmaents, chargass, tines, and impositions attributable to
the Property, and leasehold payments or ground rents, i any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish ta Lender recelpts evidencing the payments.
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Borrower shall pay, or cause 10 be pald, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, In good falth and with due diligence, contest the
valigity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the Intentlon of Borrower 1o comntest the same before any tax or assessment has been increased by any Interest,
penallies or costs, {b) Borrower shall first make all contested payments, under protest  Borrower desires, uniess
such contest shall suspend the collection thereof, (c) nelher the Property nor any part therect or interest thargin
are at any time in any danger of being sold, forfeited, lost or Interfered with, and (d) Borrower shali furnish such

securlty as may be required In the conlest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements nocw existing or hereafler erecteg on the
Property Insured against loss by fire, hazards included within the term “extended coverage® &id any other
hazards for which Lender requires Insurance. This insurance shall be maintained In the amounts and for the
periods that Lender requlres. The insurance carrler providing the insurance shall be chosen by Borrower subject

to Lender’'s approval which shail not be unreascnably withheld.

All Insurance polinies and renewals shall be acceptable 1o Lender and shall include a standard mongage clause.
Lender shall have the right to hold the policles and renewais. If Lender requires, Borrower shall promptly give to
Lender all receipts of sl nremiums and renewal notices. In the event of loss, Borrower shall ghve prompt notice
to the insurance carrlel and Lander. Lender may make prool of loss § not made promptly by Borrower.

Unless Lender and Borrovier. _therwise agree In writing, Insurance proceeds shall be applied to restoration or
repalr of the Property damagod’ H the restoration or repair Is economically faasible, Lender's security Is niot
lessened and Borrower is not Itraefaw!t under this Security Instrument of the Agreement. If the restoration or repair
Is not economicaily feasible or Lenders ~ecurity would be lassened, the Insurance proceeds shall be applied to
the sums secured by this Securlty Insturnent, whether or nat then due, with any excess pakd to Borrower. {f
Borrower abandons the Property, or does nct answer within 30 days a notlce from Lender that the Insurance
carrler has offered to saitle a claim, thea Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or t pav sums secured by this Security instrument, whether or not then

- due. The 30-day period will begin when the notice |5 clven.

1 under paragraph 18 the Froperty is acquired by Londer, Borrower's right to any insurance policles and
proceeds resulting from damage te the Property prior (0 tha acquisitlon shall pass 1o Lender to the extent of the
sums secured by this Security Instrument Immediately prisric the acquisition.

5. Preservation and Maintenance of Property; Lefsennids. Borrower shall not destroy, damage,
substantlally change the Property, aliow the Property to deteriorcica. or commit waste. [f this Securlty Instrument is
on a teasehold, Borrower shall comply with the praovisions of the'lzasne, and # Borrower acquires fee title to the
Froperty, the leasehold and fos title shall not marge unless Lender ag/2as to the mergar In writlng.

8. Protection of Lender's Rights in the Property. f Borrower falls 1o, periurm the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may signiflcantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation. ur tc. enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the valus of tihe “ronerty and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a lles) which has priority over this
Security instrument, appearing in count, paying reascnable attomeys’ faes, and enteiir.g on the Property ta make
rapalrs. Although Lender may take action under this paragraph, Lender does not have to #ac co.

- Any amounts disbursed by Lender under this paragraph shall become addlional debt ot PGr-ower secured by
this Security Instrument. Unless Borrower and Lender agres to other terms of payment, thesearounts shall bear
(nterest from the date of disbursement at the Agreement rale and shall be payabis, with interast, (ipcn notice rom

Lander to Borrower requesting payment.
7. Inspectldn. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

. shall give Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection.

8. Condemnation. The prbceeds ot any award or claim for damages, direct or consequential, in connection

; with any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are
i hereby assigned and shall be paid to Lender.

In the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

- Ipstrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agres In writing, the sums secured by this Security tnstrument

shall be reduced by the amount of the proceeds muttiplled by the following fraction: (a) the total amount of the
sums secured immediately before the taking, dhvided by (b) the falr market value of the Propearty immediately

before the taking. Any bafance shall be peaid to Borrower.

i the Proberry is abandoned by Borrdwer. or if, after notice by Lender to Barrower that the condemnor offers to

- make an award or settle a clalm for damages, Borrawer falls to respond to Lender within 30 days after the date the

nutice is given, Lender is authorized to collect and apply the proceeds, at Its option, either to restoration or repair

- of the Property or to the sums secured by this Security {nstrument, whether or not then dus.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to relsase the liability of the original Borrower or Borrower's successors in
interest. Lander shall not be required to commence proceedings against any successor In interest or reiuse to
extend time for payment or otherwlse modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular Instance or instances and at the particular time or times only, and no such
walver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and ol the Agreement shall survive and continue to remain In full force and elfect. No waiver

shall be asserted agalnst Lender uniess in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shalt bind and benefit the successors and assigns ot Lender and Barrower,
subject to the pravisions of paragraph 15. if there is more than one party as Borrower, each of Sorrowsr's
covenants and aprmements shall be joint and several. Any Borrower who co-signs this Sacurily Instrument but
does not execute the Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's Interas) in the Property under the terms of this Security instrument: {b) Is not personally obligated
to pay the surns secuied by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, mod¥y. forhear or make any accommodatians with regard to the terms of this Security instrument
or the Agreement withoutthut.Borrower's consent.

11. Loan Charges. if the lcar securad by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally_Iterpreted so that the interest or other loan charges collected or to be coilected In
connection with the loan exceed tha permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the ch2-9% to the parmitted limit; and (b) any sums already collected from Borrower
which exceeded permitied limits will’ be refunded 1o Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agreeraent or by making a direct payment lo Borrower. lfa refund reduces
principal, the reduction will be treated as a) partial prepayment! without any prepayment charge under the

Agreement.

12. Notices. Any notice to Borrower provided {0 in this Security Instrument shafl be given by delivering it or by
mailing it by first class mail unless applicable law requiles\use of another method, The notice shall be directed to
the Property Address or any other address Borrowsr dasignates by notice to Lender. Any notice to Lender shal! be
given by first class mail to Lender's address stated herala cr any other address tender designates by nctice to
Borrower. Any notice provided for in this Security Instrumer: shall be deemed to have been given to Borrower of

t endler when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument sha'i be governed by federal law and the law of
llinois. In the event that any provision or clause of this Secuniy !nsirument or the Agreement conflicts with
applicable law, such conflict shall not affect othar provislons of this S¢curiy. Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisinns of this Security Instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its interesi ne/eunder and its rights granted
herein and In the Agreement 1o any persan, trust, financlal Institution or corporation &s\Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, Inicrest=_and options of Lender
herein and in the Agresment, and Lender shall thereupon have no further obligations or l'abil ties thereunder.

15. Transfer of the Property or a Beneficial interest in Borrower; Due on Sale. IV 2l or any parn of the
Property or any Interest In it Is sold or transferred {(or i a beneficial Interzst in Borrower is sola 71 transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at s option, require
immediate payment in full of all sums secured by this Security Instrument. However, this optiary shall not be
exarclsed by Lender if exercise is prohibited by federal law as of the date of this Security 1nstrument,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a
period of not lass than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security lnstrument. If Borrower {ails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument or the Agreement without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discomtinued at any time prior 1o 1the entry of a judgment entorcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then v/ould be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; {c) pays all expenses Incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees: {d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender’s rights in the Propenty and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged,; and (g) not use the provision more frequently than once
evary five years. Upon reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby
shall remain fuilly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.

a-
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17. Prior Mortgage. Borrower shall not be In defauit of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give nolice 10 Borrower prior to accelerallon following: (a)
Borrower's fraud or material misrepresentation in connection with this Securlty instrument, the Agreement of the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreernent; or (¢} Borrower's actlons or Inactions which adversely affect the Froperty or any right Lender has in
the Property {but not prior to acceleration under Paragraph 15 unless applicable faw provides otherwise). The
notice shal! speciy: (a) the default; (b) the action required to cure the default; (c} a date, not less than 30 days
from the date the notlce Is given 1o Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date speciiled in the notice may result In acceleration of the sums secured by this Securlty
Instrument, foreclosure by Judicial proceeding and sale of the Property. Tha notice shall further tform Borrower
of the right 1o relnstale after acceleration and the right to assert In the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower 1o acceleration and foreclosure. if the defaull is not cured on or before
the date specified in the notice, Lender at its option may require iImmediate payment In full of all sums secured by
this Securlty Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding.
Lender shall be cntrled to collect all expenses incurred In legal proceedings pursuling the remedies provided in
this paragraph 18, InZfuding, but not limited to, reasonable attorneys’ tees and costs of title evidence.

19. Lender in Poszaesslon. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior 1o the explration of any perlod of redemption following judicial sals, Lender (in person, by agent or by
judiclally appointed recelvar; shall be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Propzrtvincluding those past due. Any rents collected by Lender or the recelver shall be
appiled first to payment of the: costs of management of the Property and collection of rents, including, but not
fimited to. recelver's lees, prewaums on receiver's bonds and reasonabls atiormneys' fees, and then to the sums
secured by this Secutlty Instrumert. | blothing hereln contained shail be construed as constituling Lender a
mortgagee In possession in the absenca of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exarcise of the xowsrs hereln granted Lender, no llabllity shall be asserted or enforced

agalnst Lender, al) such llability belng exprassiv.walved and released by Borrower.

20. Release. Upon paymem'oi all sums secrresd by this Security instrument, Lender shall release this Seéurﬂy
Instrument.

21. Walver of Homestead. Borrower waives all righ. of nomestead exemption in the Property.

22. No Offsets by Borrower. No affset or claim that Borrower now has or may bave In the future against

Lendar shall relieve Borrower from paying any amounts due urder the Agreement or this Security instrument or
from performing any other obligations contained therein,

" 23. Riders to this Security Instrument. ! one or more ride’=-are executed by Borrower and recorded
together whh this Security Instrument, the covenants and agrgements of zach such rider shail be incorporated Into
and shall amend and supplement the covenants and agreements of this Secu ity instrument as i the rider(s) were

a part of this Securtty Instrument.

BY SIGNING BELQW, Borrower accepts arkd agrees to the terms and coverants contained In this Security
instrument and in any rider(s) executed by Borrower and recorded with the Securtr Instrument.

X Q,Z?R‘F ]\)\mﬁfgd’é};v ()

JILL E. MACFADYEN

-Borrower

-Borrower

(Space Below This Line For Acknowiegment)

This Documse 1&'@ James W. Relson it Dhispea Taak l Ly -:ie
TA S B W Lopeas

A wwingthas- 00
STATE OF ILLINOIS, GOOK County ss:

l Dém& UJ@DH . @ Notary Public In and for sald county and state, do hereby

certify that Jill E. MacFadven

personally known to me to be the same person(s) whcose name{s) is (are) subscribed o the foregoing instrument:
appeared before me thls day In person, and acknowledged that she signed and
deltvered the said instrument asher free and voluntary act, for the uses and purposes therein set forth.

91
My Commission expires: § ~ OFFICIAL SEAL @'j LO\@U{U‘/\

DEBBIE WEINER -
NOTARY PUELIC, STATZ OF ILLINGS Notary Public

Given under my hand and officlal seal, this __ 2" dayor __May

g WY CORMMISSTUN EXPIRES /20745 .;




