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MORTGAGE

. DEF‘T 01 FECORBING : EI7.00
. TE3333 TRAN 1706 DS/17/91 14146500
.M EC R 1*—‘7.3-6471

, COOK ('GUHT‘(‘ RECORDER

THIS MORT.G’AF%::‘E"SC(;UI‘iﬂy '.r{ﬁlrt‘i:ﬁcnlh”.) lsgwcn on MAY 8" 1991 . 'I‘hc; n{c')‘ﬁgago'r is

~

Qefy) =

ROBERT & WEBS{E%;\ND ‘JOSEPHING B8, MILLER

("Borrower"). This Security [nstrument is given (.

Sk e BUSR

: .JNF‘LAYSAMERICAN MOR’IGAGE CORPORATION

N

I T TR TR - 91236471

which is argunized and cxisting under the laws of  NORTH CAROLINA - .. . ind whose
address is 5032 FARKWAY PLAZA BLVD., #8, CHARLCTTZ. NC. 28217 S

("Londer”). Borrower owes L(.ndcr lhc principu sum of

ONE HUNDRED TWENTY FIVE THOUSAND AND NO/ 100 .
Du"m(U s. $125 000 00 S |

T}m dcbl is cv:dcnu.d by BOI‘l‘OWCI § nutc dmcd lhc aamc dau. as this Secui: v Instrument ("Note"), which pmwdcs for
monthly paymenls, with the full debt, if not paid carlier, duc and payable on JUNE .1, 2006 -

This Sccurity [nstrument secures to Lender: (a) the repayment of the debt evidenced by the Noie, wnh mlcrcsl and all rcncwals,

‘extensions and modifications of the Note; (b) the payment of all other sums, with interent, udvanced under paragraph 7 to

protect the security of this Sceurity Instrument: and (¢) the performance of Borrower's covenards and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and cusvcy o Lender the following
described property located in” COOK .. . County, Illinois:

" —

ae

RN b I 2o

LOT 19 IN BLOCK "B'" IN CARSON’S SECOND ADDITION TO OAK PARK, BEING A
SUBDIVISION OF THE EAST.1/2.0F B8LOCK.1 ALL OF BLOCKS 2, 3 AND 4 IN .
L., AND W.F., REYNOLD’S COLUMBIAN ADDITION:TO QAK PARK, A SUBDIVISION
OF LOTS 1, 2 AND 3 IN CIRCUIT COURT PARTITION OF THE NORTH 1/2 OF
THE SOUTH EAST:1/4 OF SECTION 6, AND THE NORTH WEST 1/4 OF THE SOUTH
WEST 1/4 OF SECTION.5,.ALL IN TOWNSHIP.39 NORTH, .RANGE 13 EAST OF
-THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS.

S

PERMANENT INDEX NO 16- 06 401 021 0000

S e ey

which has the addréss of 823 NLINDEN 0AK PARK . I * i8tweet, City),
1llinois 603?/2‘|p Codc] ( Pmpcrly Addrcss ) ' :

sakiluze thw ; 13' R it T T .' . ' . S ""“..." . o o A G
ILLINOIS Smg?s Fam&ly Fannie MaeIFrnddia Mac UNIFORM INSTRUMENT i i, Tae Yol 8 Form 3 /90

@B, -6RIL) wion VN MORTGAGE FORMS - (1131203 4100 100015217201 /\ :




UNOFEICIAL COPY

m»)m)»»m’»m’»?»
no (03
;goegtgu?ﬁ;?s ‘oﬁgw&w?%ﬁ‘\ !““‘d"d S, oIS 1Y L
qmy 'y SPUEd "
u’IVﬂS 'WIDIHHOu ::
t’f\’M’(c’(l(’dt’((l’(’l'((f((((t‘((’d’l’fifd’ﬂd’(’h’a’”ﬂ

V0%

quo; 195 11204 sasodind pue

" e ey ";;.“H‘
ssandxy vorssiwwoery AW

m’g 817 808 [N PUR puy At Jopun uaA'l[ﬁ;' S
sasn oy L) o Amdmm puv ‘m]w . ST IUMUNIISHY PIBS Y] PAISAYIP puR pauﬁls .
i 1Y U POFNI|MOUYIT-prt “osiad ut Aep spp ol ampq pamddv uaumnst 1108210) ayt 01 PaqUISANS
E.‘!' (S)atey asoum ($)UosIad DIUNS 9Y) 3G 0 dw o) umouy Ayjeuossad ¢
w .
fég V¥ M%@DW Wm VMW ey
‘; AN AGIIDY op s pue Kaunoa PiEs 10) pue Ul a1qngd Asmopn v M W\Mﬂ S T
188 £juno) TJee> SIONITI 40 '.].LV.LS '
Jquinn L1unaeg 11208
Jamouog- FEADLI0g-
(1xag) N

JoqmnN Kmn:ng |maog
(jrag)

' L/?S?'?l‘ h8 P77 "qm“f-\].ffllpmaag {blaog“
Jamnalog)- FITTIN g
(1rog)

SNIHdAS0r
=g o)

A0S S-78-0%8 Wm UINN -kl' 1298 [R1908
13000 31.1 /{ J‘Hqgga
(Iog)

“—777 Y
il ﬁ‘/}i’»"ﬁ& 7‘7 2

qassamlM &
ST p'\p.lm‘!.l pue nmo,uog g pamooxo (s)mpu ﬁuv ul
© pUR UAWRASU] AIN3OS SIYY UY PIUTRIUOD SIUBUTAOD Putt SULI3) 3l 0153018t put s1dodot JamoLi0g MOTAE DNINDIS Ag

[&J:aads] (s mmo [__ aapy VAT
10P1Y NUOH PUOdIS Jopty wowisaoidwy ey ] _ ... apiy uooyjeg [T
2pry wanheg A1300ag [] opn wawdaaaq nufy pouued | opry 1u1m£pd parenpein)
Jopiy Ay pe ] Jpry lun!u!luopuo;)[:]

1pry omy sjqmsnfpy "] ..

) {{sa)¥oq o1quonddn qaaqg}
JUBLNIISHY munaog s Jo ued 1 0108 (s)npu :nn Jse umun.nsu; f(xunaog s J0 SwwaniSe pus sURULACD Ay
Juata(ddns puw puawE [uys pue ojun paIRIdiosur 9q [[RYS OPI YINS Yara |0 SIAWsISE PUR SUILIGACS 553 UANISU] A1INdDS

SH)Y 1A 29110300 POPI0IdI PUT J3M0LIOE Ag PAINDAXD 2 SIOPL) DIOW JO U0 J] JUANISUT £ENIDG £ 0) SIOPYY ‘$2

I- .




lOE‘i THER WITH all the unpmvclmnls now or Iu.rcnﬂer chcch-cm &pm‘y ml nlf'i:uwﬁ(.nlj uppuﬂumnu.s. .md

fiateres now ar liereafier o pit of the |nn|1t.liy.‘1\|1 replacements and ndditions shidl sse by covered by this Scenrity
Instrument. All of the forcgoing is referred 1o in this Securlty fnstrument ug the "Property.”

BORROWER COVENANTS that Borrewer is lawiully scised ol the estate hercby wnvuycd uﬁd Ims lllc I‘l},hl (% murtj,ug.. "

grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants
and will defend generally the tiile to the Property against all claims and demands, subject t any encumbrances of record.
_THIS SECURITY INSTRUMENT combines uniform covenanls for nutional use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
UN!FORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Churges. Borrower \hall promptly pay when due the
rmupal of and interest on the debt evidenced by the Note and any prepayment and late charges <ue under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shail pay to

Lender on the duy monthly payments are due stader the Note, antil the Note is paid in Tall, a sum ["Funds®) for: {a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leuschold puyments
or ground rents on the Property, il any; {¢) yearly hazard or property insurence premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly suorgage insurance premiums, il any: and (f) any sums payable by Borrower to Lender, in accordunce wilh
tiwe provisions of paragranh 8. in licu of the paymept of mortgage insurance premiums. These items are called "Escrow ltems,"

Lender may, at any tirae. collect and hold Funds in an amount not to exceed the maximum amount a lender for o federally
related mortgage loan mipg_reanire for Borrawer's eserow account under the federal Real Estaie Scitlement Procedures Act of
1974 as wmended from time taims,, 12 US.C Section 2601 ¢f seq, ("RESPA™), unless another faw that applies to the Funds
sets a Jesser amount, 3 so, Lende may, al any time, colleet and hold Funds in an amount 1ot 1o exeeed the lesser amoun,
Lewder may estimate the amount @£ unds due on the basis of currend data and reasonable estimates of expenditures of future

Escrow ltems or otherwise in accordancs witb-applicable law,

The Funds shall be held in an instiintiorwhose Lleum"&S are msuru] hy i 1der.|l agt.ncy, mslmmunmilty. or umly'

(including Lender, if Lender is such an institutiony or in any Federal Home Loar Bank. Lender shull apply the Funds to pay the
Escrow lems, Lender may not charge Borrower for bolding and upplying the Funds, annually anafyzing the escrow account, or
verifying the FEserow ltems, unless Lender pays Borrdwe: isterest on the Fusds and opplicable Juw permits Lender to muke such
a charge. However, Lender may require Borrower to pay o one-time chigrge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabiz law provides otherwise.. Unless an agreement is made or

applicable law requires interest to be paid, Lender shalf not bereguired to pay Borroswer any interest ar caraings an the Funds.

Borrower and Lender may agree in writing, however, that intercst shall hc paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing crediiz a:el debits to the Funds and the purposc for which cach
debit to the Funds was made. The Funds are pledged as additional secusily for all sums sceured by this Security Instrument, .

11 the Funds held by Lender exeeed the amounts permilted 1o be held Sy applicable Jaw, Lender shull account 1o Borrower
for the excess Funds in secordance with the requirements ol applicable taw, 1T ihe timount of the Funds held by Lender ol any
time is not sulficient to pay the Escrow ltems when due, Lender may so notily Borrewner in writing, and, in such case Borrower
shall pay to Lender the amount necessury to make up the deficiency. Borrower shili wnke up the deficiency in no more than

twelve monthly payments, a Lender’s sole diseretion, .

Upon payment in Tull of all sums sceured by this Sccumy [nslrumcnl. Lcndcr qh.ul punplly n.l“und m Borrowcl :my

Funds held by Lender. If, under paragraph 21, Lender shali acquire or sell the Property, Lendcr, priar to the sequisition or sile
of the Property, shall apply any Funds held by Lender at the time of nequisition or sale as o credd aguinst the sums seeured by
this Security Instrument, o, ..

3, Application of Pay ments, Unlcss .xpphcahtc law prowdus mhcrwm., ali puymcnls, ru.cwcd by L.m. undc.r p.lrdgraphs'

| and 2 shall be applicd: first, to any prepayment charges dug under the Nole; sceond, to amounts payabie nnGer paragraph 2
thlrd 1o interest due; fourth, to principal due; and fast, to any late churges duc under the Note, .

4, Charges; Liens. Borrower shall pay all tuxes, assessments, charges, lines and impositions anrlbumble 10 thc Pmpmy

which may atiain priority over this Security Instrument, and feaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
lo the person owed payment. Borrower shatl promptly furnish to Lender all notices of amounts to be paid under this paragraph.
I Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the puyments.

_ . Borrower shall prompuly discharge any len which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable fo Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) seeures from the holder of the tien an agreement satistictory to Lender subordinating the lien 10

this Sceurity Instrument. If Leader determines thal any part of the Property is subject to u lien which may attain priority over

this Sceurity Instrument, Lender may give Borrower o notice identifying the lien. Borrower shull satisty the lien ar uke one or
more of the actions set forth above within 10 days of the giving of notice,

T Pope i

Form 3014 9/90
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(7. Teansfer of llu. l’umutg ot o Beneficid nterest [n Rorv an' ll ult-m uh& pu‘ﬂ of’ The l/upuly o un)f Tterest i it
18 sold or translered (o 117 a benefielnl interest tn Boreower i sold or tansterred and Borrower is not a naturd person) without
Lender's prior written consent, Lender may, at its option, require tnmmedinte payment in full of all swns securcd by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is pmhihinfd by federal faw as of the date

of this Security Instrument, ., e

I Lender exerciscs llm upnun Lcndt.r shdll g,m. Borruwcr noucc ul uuclcmlmn The nomc shall prowdc o period of nnl
less than 30 diys from the date the notice is delivered or mailed within which Borrower must pay all sums seeured by this

Security Instrument, ! Borrower [uils 1o pay these sums prior to the expiration of this perind, Lender may tvoke any remedies
permitted by this Suuru) Instrument without lurther notice or demand on Borrower,

18. Borrower’s Right to Reinstate, 117 Borrower meets certgin conditions, Borrower shall have the r|;,hl to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a) 5 days (or such other period as
applicable law miy specify for reinstulement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumnent; or (b) eatey of @ judgment enlorcing this Security Instrument. Those conditions are that Borrower: (u) pays
Lender all sums which then would be due under this Sceurity Instrument and the Note as if ao acecleration hiad occurred; (h)
cures any default olfany other covenants or ugreements; () pays all expenses incurred in enforcing this Sceurity Instrument,
including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the Tien ol this Secutty Instrument, Lender's rights o the Property and Borrower's abligation to pay the sums sceured by
this Seeurity lastrument shal) comtinue unchanged.  Upon reinsttement by Borrower, this Security  Instrument amd the
obligations secured hereby sha'teemain fully cllective as if no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration ander pai.lgmph 17

19, Sale of Nole; Chauge of 4san Servicer. The Note or a partial interest in lhc Note (m;,ulu_r wih mn SLLur:ly
Instrument) may be sold one or mure times without prior notice to Borrower. A sale may result in a change in the entity (known

as the "Loan Servicer") that collects montiiv piayments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated (o pale of the Note. P there is @ change nf[hu Logn Servicer, Borrower will he
given written natice of the change in accordance weithprugraph 14 above and applicable law, The notice will state the nume and
address of the new Loan Servicer and the address v rwnich payments should be made. The notice will afso conlais any other
information required by applicable law.,,, e - o ‘ -

20, Hazardous Substances. Borrower shal nm cause orpermit the presence, use, disposal, storage, or release of any
‘ Haanrdaus Substances on or in the Property.. Borrower shall nat do, nor allow anyone else (o do, unything affecting the

. Property that is in violation of any Environmental Law. The preteding two sentences shall not apply to the presence., use, or
storage on the Property of small quantities ui Hazardous Substuncec tbatare generally recognized 10 he appropriate 10 nornw
resicentia) uses and o maintenance of the Propenty, . 4

Borrower shall prompuly give Lender written nntw ol nny uwu.!lgh'.u 1, clmm dunuml htwsuu or oiher aetion hy nny
governmental o regulatory sgeney or private party involving the Property and apy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, 17 Borrower lenrns, or is notified by uny sovernmental or regulitory avthority, than
any removal or other remediation of any Hazardous Substance affeeting the Property is nucessary, Borrower shull prmnpliy take
all necessury remedial actions in accordance with Environmental Law.,. o ...

As used in this paragraph 20, "Hazardous Substanices” are those suhsl.mccs cI«.lmLu oS IP"!C or hamrdnus sul)st:lm.a.s hy
Environmental Law and the following substances: gansoling, kerosene, other flumnwble ortnxic netroleum products, toxic
pesticides and herbicides, volatile solvents, materials conluining asbestos or formaldehyde, and radiactize materials. As used in
- this paragraph 20, "Environmental Law’ means federal laws and laws of the jurisdicliﬂn where tiie Sroperty is located that ©

relate Lo health, safety or environmental protection. .

NON-UNIFORM COVENANTS. Borrower and Lcndcr fur!h(.r r.mvcndm and dgrcc as lul!ows' .

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration folluwing Bortower’s bruu.h
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), , The notice shall specify: (u) the default; (b) the action required to cure the default;
{¢) 2 date, not less than 30 days from the date the nelice is given to Borrower, by which the default must he cured; and
{d) that failare to cure the defaull on or before the date specified in the notice may result in acceleration of the sums
seeured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt further
inform Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, ; Lender, nt its option, may reguire immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial

proceeding, Lender shall be entitled 1o collect all prcus'cs' incurred in pursuing the remedies provided in this paragraph
© 21, including, but nat limited to, reasonable attorneys® fees and costs of title evidence, ‘

22, Release, Upon payment of all sums sceured by this Security Instrument, Lcndcr shall release llns Scc.uruy Inslrumcm
without charge to Borrower.,,, Borrower shall pay any recordation costs. ., i 7

niver P i
23, Waiver of Homestead. Borrower wiives all right of hmncslca(l cxumplmn in lln. Propcny | Form 3014 9/80
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5, ”:!MI'(J or Pr 'upcrh Insurance., Borrower shall keep the impmvcmcmh néw &A:su‘nl; u/hcrt‘d(lcr Lru.'lcd on the
 Property insured wgainst Joss by fire, hozards included within the term "extended coverage” and any other hazagds, including
floods or Aooding, for which Lender requires insurance., This insurance shall be nuintained i the smounts and For the periods
thut Lender requires. The insurance carrier providing the insurunce shall be chosen by Borrower subject 1o Leader's approval
which shall not be unrcasonably withhold. 1 Borrower Tails (o maintain coverage described above, Lender may, at Lender's
oplion, oblain coverage to proteet Lender's rights in the Property in accordance with paragraph 7, . . :

All insurange policies stnd renewals shatl be scceptable to Lenader and shall include a slandurd nmllt.tu,t (.,[dlt\l.. L«.mlu
shall have the right 1o hold the policies and renewals. 1T Lender requires, Borrower shall promptly give 1o Lender al] receipts of
paticd peemiums and renewal notices. 1n the event of {oss, Borrower shall give prompt nolice 1o the insurance carrier and Lender.
Lender any make pronf of Joss it not made promiptly by Borrower.

- Untess Lender and Borrower otherwise agree in wriling, insurance pmu.c.ds slmll bc lpp}icd " rcsmm!iun or rcpuir ol the

Property dumaged, i the restaration or repair is economically feasible and Lender's seeurity is not lessened. 11 the restoration or
repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shail be applicd to the sums
secured by this Security [nstrument, whether or not then due, with any excess paid o Borrower., If Borrower abundons the
Property, or does netanswer within 30 days a natice from Lender than the insurance carrier has offered to settle a claim, then
Lender way collect e insurunce proceeds., Lender ty ase the proceeds (o repair or restore the Propcrly or 0 pay swms
secured by this Seeurity dnstrument, whether or sot then due. The 30- -clay period will begin when the notiee is given, . ..
Unless Lender ano-sormwer otherwise agree in wnlm&, any application of proceeds to principal shall not extend or
p{)\lpunc the due dote of 1he wan uhly payments referred 1o in p.u.lu.tphs i and 2 or change the amoun! of the puyments, 1T

under puragraph 21 the Property Ja wequired by Lender, Borrower's right to any insurance policies and proceeds resulting from

damage to the Propcr‘ty prior o the'agyguisition shall pass o Lender w the extent of the sums secured by this Sccumy Enstrument
immediately prior to the acquisition, ;- -~ ‘

6. Qccupancy, Preservation, E\Iann'*".t' e md Prulmllun ut lha. l’rupm l) Bnrlm\u' § Ln.m Apphmtmn, Lutseholds.
Borrower shall oceupy, establish, and use the Peaporty as Borrower's principul residence within sixty days alter the execution of
this Sceurity Insteument and shall continue 1o cecupy the Property as Borrower's principal residence for al least one year afier
the date of cecopancy, unless Lender otherwise agaess ia writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Boriewer's control, Borrower shall aot destroy, damuge or impaic the

Property, allow the Property (o deteriorate, or commit waste on the Property. Borrower shalt be in default if sy forfeiture -

action or proceeding, whether civil or eriminal, is begun that in Lender's good faith judgment could result in forfeiture of the

Property or otherwise materially impuir 1he licn created by this Security Instrument or Lender’s seeurity interest. Borrawer may

cure such a default and reinstate, as provided in paragraph 18, by cossieg the action or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes Toefeitire of b Forrower's interest in the Property or other materiil

impairment of the lien created by this Security lasteument or Lender's séenrity interest., Borrower shall also be in defiule i

Borrower, during the loan application process, gave niderially false or hecarnle farmation or staletents (o Lender {ar faifed
to provide Lender with any material information) in connection witls the loan evideneed by the Note, including, but not limited
to, representations concerning Borrower's occupaney of the Property as st priacipal sesidence. I this Security Instrument is on g
leaschiold, Borrower shall comply with all the provisions of the lease. If' Borrower sadyvires fee title o the Property, the
feaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's R:;.,hls in the Property. I Borrower fails (o perform the caveriui is and .i;,tu,mum umldmcd n
this Sm.uuty Instrumient, or there is a legu) procceding thut may signilicantly affect Lender’s vighta i the Property (such as a
proceeding in bunkruptcy, probate, for condemmation or lorfeiture or 1o enforce laws or regulations) /then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propeitys Lender’s uctions may
include paying any sums secured by a lien which has priovity over this Security Instrument, appearing! in court, paying
reasonable ttorneys’ fees and entering on the Property o nike rcpnirs. Although Lender may tike action uraer this pumgruph
7. Lender does not have wo doso, i .

CAny amounts disbursed by Lender under l|‘ll‘- paruyaph 7 shnii bt,unnc lddumnul dc.bt ol Rown rower sLLuu.d b)' llm _

Scc.unly Instrument, Unless Borrower and Lender agree o other termy ol payment, these amounts shall bear interest from the
date of disbursenient at the Note rate and shalk be pdyublc, with interest, upon notice from Lender to Borrower requesting
payment. ... . :

8, Murlg,u;.,t Imurunw it Lcndcr rcqmrc-d mtmgagc msumm.c as o cundumn of mukmg lhc lo.m sc(.urcd b) 1hls Sccum;
[nh]I‘UI'ﬂLm. Borrower shaft puy the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage reyuired by Lender tupses or ceases to be in effect, Borrower shall puy the premivms required to
obtain coverage substantially equivalent to the mortgage insurance previensly in eflect, ot o cost substantially equiviient to the
cost to Borrower of the mortgage insurance previously in effect, from an alteraute mongage insurer approved by Lender. 1
substamially equivalent mortgage insurance coverage is not availubie, Borrower shall pay to Lender eack month a sum caual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased to
be in effect. Lender will accept, usc and retain these payments as a losy reserve in licu of montgage insurance. Loss reserve

Pago 3 of &
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|my|nunlx iy o Imu,u* e w(;lmul, al the nplmn of Lender, if mm{z;ugl.llnsn:znu.hénvdi‘:gt dn ll(* |i11‘)liﬂl aml Tor the period
M Lender requivesy provided by an iosorer approved by Lender ngnin becomes avoilable amd s obtained. Borrower shall puy
{he premiuns reguired o maintain iwortgage insurance in effect, or (o provide o Joss reserve, unb) e reguirement for morgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or appl:c.nblc law.

9. Inspection. Lender or its agent may make reasonable enteics upon and inspeetions of the Propeny. Lender shall ;.wc
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

19, Condemmation, The proceeds of any awardh o claim For dunages, direet or consequential, in connection with any
condemnation or other taking of uny part of the Property, or for conveyunce in licu of condenmation, are herehy assigned and
shall be paid to Lender,

In the cvent of & total t.akmg of the Pmpcrly the pmcu.(lt. ‘-J‘Id” l)c .lpplu.d to thc sums seeuired by |hJs Security Inslrumcm
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market vatue of the Property immediately before the taking is equal to or grester than the amount of the sums secured by this
Security [nstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums sccured by
this Security Instrument shall be reduced by the amount of the proceeds muliiplied by the following fraction: {1) the lotal
amount of the sums seeured immediately belore the taking, divided by (b) the fair market value of the Property immedintely
belore the tuking. Asy balance shall be paid to Borrower. In the event of a pantial taking of the Property in which the fair
market vatue of the Prozerty immediately before the waking is less than the amount of the sums secured immediately belore the
taking, unless Borrowerapd-Lender otherwise agree in writing or unkess applicable law otherwise provides, the proceeds shadl
be applicd 10 the sums sceeret-by this Security Instrument whether or not the sums are then due,

If the Property is abandonee by Borrower, or il after notice by Lender to Borrower that the condemnor 0”(:!‘» to make ;

award or settle a claim for damagey, Borrower [ails to respond o Lender within 30 days after the duie the notice iy 1,|vcn,-

Lender is muthorized 1o colfect and=apply the proceeds, at its option, ¢ither 1 resloration or repair of the Property or ta the surms
sceured by this Security Instrument, whetheowr not then due. -
+ Unless Lender and Borrower otherwise sgree in writing, .m_',' upphcnlmu u! pmu.uls to prmc:pnl shall not L\qul or

pns.lpnm. the due date of the monthly paymenis referred 1o in paragraphs | and 2 or change the umeunt of such payments. .
11, Borrower Not Released; Forbeurance 3y Lender Not o Waiver, Extension of the time for payment or modification

of amortization ol the sums secured by this Security (ng'rrinent granted by Lender to any successor in inlerest ol Borrower shall .

not operale 1o release the liability of the original Borrower or Borrower’s successors in interest, Lender shall not be required to
commence proceedings gainst any successor in interest or reluse to extend time for puyment or atherwise modify amortization
of the sums seeured by this Sceurity Instrumenl by reasoti=of~aay demand made by the origing Borrower or Borrower's
suceessors in interest.. Any forbearance by Lender in LXCI‘CISIH}, any ng,h! or runcdy shall not be a waiver of or preclude the

excreise of any right or remedy. . .

12, Successors and Assigns Bouml Jmnl and Sweral Lmbll’.v o- su,nerq. The cnvcnanls ‘md ngrwm:.nts of lh|s
Scuurlty Instrument shall bind and benefit the successors and assigns ol zender and Borrower, subject to the provisions of

paragraph 17. Borrower's covenants and agreements shall be joint and seveeal. "Any Borrower who co-signs this Security

Instrumient bul does nol execute the Note: () is co-signing this Sceurity Instrumentonly to mongage, grant and convey tha
Borrower's interest in the Property under the terms ol this Security Instrument; (b)is st personally obligated o pay the sums
secured by this Security Instrument; and (¢) agrees thal Lender and any ather Borrower onig-agree to extend, modily, forbear or
make any accommodations with regurd to the terms of this Security Instrument or the Now without that Borrower's consent,
13, Loan Charges. [If the loan sccured by this Security Instrument is subject to a law waich-sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges colleeted or 1o be eclleeradin conneetion with the
loan exceed the permitied Himits, then: (1) any such loan charge shall be reduced by the amount neesssziy 1o reduce the charge
to the permitted Himit; and (b) any sums already collected from Borrower which exceeded permitted lraitswill be relunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note o by making o direct
payment to Borrower. [ a refund reduces principal, the reduction will be treated as a pdnm! prupay:m.m without any
prepayment charge under the Note, - L
14, Natices, Any notice to Borrower pmvutcd for in Ihl‘- St.(.uuly lnslrumcm shall bc g,wc,n hy dt.hvmm, it or hy mdl]m;,
it by first class wail unless applicable faw requires use of another method. The notice shall be directed (o the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class muil to
Lender's address stated herein or any other address Lender designates by notice 1o Borrower.. Any notice provided lor in this
Security Instrument shalt be deemed to have been given 1o Borrower or Lender when given as provided in this paragruph.
.15, Governing Law; Severability,  This Security, Instrument shall be governed by federal Taw and the law of the
jurisdiction in which the Property is localed, in the event that sny provision or clause of this Security Instrument or the Note
conflicts with applicable kew, such conflict shall not aflect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16. Borrower’s Cﬂpv Bormwer ah&l“ bc glven one confmmed copy of the Nolc and of !hl-. Sccuruy ]nslrumcm
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