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THIS MBiiT.a-Aerir;SrcurI:; '(ﬁrhn;:;l) 1>\gwcn on May 15 ‘ . _‘ . 19 oL [‘hc iMorl;;_u;o:((sT
istare) - Bill L. Walsh ard Cloria Walgh, hig wife . ' L . — -

2891 bOUfu Street, Des Plalnes,'IL{'SOOIB . . _
~—. The Mortgagor(s) is(are) (cellcctzvc[y) referred Lo herein

as ‘*Borrower.’” This Securny Instrument is ghien KOQEMUJ—MEEQQQ_% Go. with its prin-
cipal business offices at 1300 W. Higgins, Park Ridge, Tl 60068
(‘' Lender'"). Borrower owes Lender the principal surref U.S. $30,000,00 . Thisdebtis evidenced by Borrower’s note
dated Lhe same date as this Security Instrument {("'Note'’,, which provides for monthly payments, with the full debt, if not paid carlicr, due
and payabie on May 21, 2006 ~ . . . This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and all soiir=als, extensians, and modifications; (b) the payment of all sther sums, with in-
terest, advanced under paragraph 7 to protect the sceurity ¢f Vs Security Instrument; and (c) the performance ol Borrower’s covenants and
agreementis under this Security Insirument and the Note, For tn's purpose, Borrower does hereby mortgage, granl and convey to Lender the
ook County, Hlinols any described in Exhibit A attached to this Security Instrument, which

property located in _
has the address of - 2891 Scott Street, Des Plaines, I1. 60018 .

IHinois, (“Propcrty Address'); ) ST,

whose addrcss(es) 1s(ach

C e e v,

TOGETHER WITH all lhc |mprovcmcms now or hcrcuncr crcctcd P w'ropcrty, and ull cascmtnts rnghts appurtcnanccs. ers.,
roya]ucs. mineral, oil and gas rights and profits, water rights and stoek ane! gl fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. Ali'ofihe foregoing is referred 1o in this Security Instrument as

the Property - . ‘ : : . Lg

BORROWER COVENANTS !hal Borrowcr is Iawf‘ully suacd of lhe csiate hcrcby con "'yu and Ims the rlghl lo mnrlgugc “grant and con- 3
vey the Properiy and that the Properly is vnencumbered, except for encumbrances of recursl, Yorrower warranls and will defend generally %_J)

thc title to the Propcrty agalnSl all claims and dcmﬂnds subjcct to any encumbrances of recars’, :

)

R

Borrower and Lcnder covenam and ngree as folloum
e

. Payment of Prmc:pal and Inleresl, Prepaymenl and Lale Lhnrges. Burrower shall pl‘Om :'v pay when due the principal
of and mteresi on the debt evndenccd by the Note and any prcpaym:.m and late charges due under the Note.

AT R S TR

2. Eunds i'or Taxeh and lnsurancu Sub_ICCl to apphcablc izm dnd H" requxred by Lcndcr. 80rmwu sk d.U puy to l-cndr,r o the d.ay
monthly payments are due under the Note, until the Note is paid in full, a sum (“*Funds’’} equal 10 ohe-twelft!s <1, (a) yearly taxes and
assessments which may attain priority over this Security instrument; (b) yearly leasehold payments or ground rents ontheFroperty, if any: {¢)
yearly hazard insurance premiums; and (d) yearly morigage insurance prémiumns, il any. These items are called *‘escrow ittms."' Lender may
estimate the Funds due on zhc basis of current data and reasonable estimates of I‘uture escrow items.

1r Lender rcqulrca lhc Funds to bc pald, thc Funds shall bc heid in an msmuuan lhe deposus or accounts of which are msurcd oy
guarantecd by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow
jtems. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in wriiing that in-
terest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid to Borrower, Lender shall not be
required to pay Borrower any interest or carnings on the Funds. Lender shall give Borrower, without charge, an annual accounting of the
Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as addi-

tional sccurity for the sums secured by this Security lnslrumcm.

if lhc amounl of lhc l unds hcld by LLndcr Ioguhcr wilh lhu l'ulurc mmnhly puymcnls c!‘ Funds puyablc prmr to ﬂu duu dnlcs of llw
eserow itenis, shall exeeed 1he amount required to pay the escrow items when due, the excess shall be, at Borrower's option, either promplly
repaid 10 Borrower or credited to Borrower on menthly payments of Funds. if the amount af the Funds held by Lender is not sufficient to
pay the escrow items when due, Borrower shall pay to Lender any amount necessary to mitke up the deficiency in one or more payments as re-

quired by Lender.

¥

Upon pﬁymcm in Fuﬂ of aU sums sccurcd by l!ns Sccurny lnstrumcm, Lcnder shall prompuy rci‘und to Burrowcr any Funds heid by
Lender. IT under paragraph 1B the Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale o
the Property or its acquisition by Lender, any funds held by Lcndcr at the nmc of apphcauan as a credig agamst the sums secured by (

Secunty Instrument.
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IT the Property is abmulnmdu NcO|I ﬁCI ll(lllQJ’lAkﬂnoQﬂQ nd'l.¥r (JI!' s :dgnakcun award or m.lllcu )

claim for dunages, Horrower fails to respond to Lender whhin 30 days after the date the notice Is given, Lemder Is authorized to collect nnd
apply the proceeds, al its option, cither to restorntion or repair of the Property or (o the sums seeured by this Seeurity Instrament, whethier i

not then due.

Unless Lendér and Borruwcr olhcrwuc ugrl.c in wrllmg, uny applicmiou 01 prof‘ccds lo prlnc:pul shull nol exlcnd or poo&mnc the due date
of the maenthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 10 any successer in interest of Barrower shall not operate 10
release the liability of :he original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings
against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by 1he originnl Borrower or Borrower's successors in interest. Any forbearance by Lender in exev-
cising any right or remedy shail ot be a waiver of or preclude the exercise of any right ar rcmcdy

11. Successors and A.ss:gns Bound Jomt and Sevual Lnah:hl) Lo-slgm.rs. Thc covcnam and dgl‘ceml:nl'; of this Security
Lastrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not excculte the Note: (a) is
co-signing this Security [nstramient only to marigage, grant and convey that Borrower’s interest in the Property under the ternms af this
Security Instrument; () is not personally obligated 1o pay the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any
ather Borrower maycgree to extend, modily, forbear ar make any accommodations with regard to the terms of this Security Instrument or
the Note without that Bosrower's consent, and without impairing the cnforccﬂb:ilty of thig Sccur::y lnsrrumcm. .

. L3 * 1

12. Loan Charges. ifehe loan secured by this Securllv hlslrumcnr. is subject lo H lnw whlch sets maximum loan c.hargu and that law is
finally interpreted so that the'intr rest or other loan charges collected or to be caollected in connection with the loan exceed the permitied limils,
then: {a) any such loan charge shail e reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which excesdes permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing
the principal owed under the Note or by raaking a direct payment to Borrower. 1f a refund rcduccs princ;p.tl the rcducucm will bc m:nu.d asa

partial prcpaymcm without .lny prep""’lent charge under lhc Nae,

13. Leglslauon Affecimg Lender 5 Qi) .Is Il'el.ac:mcnt or cxp:rauon or"appfxcabfc faw's has rhc eflect oi‘rendcrmg any prows on
of the Note or this Security Instrument unenforceablzaccording to its terms, Lender, al its option, may require immediate payment in full of

all sims secured by this Sccumy Instrument and riay iavoke any remedies pcrmutcd by paragraph 18.

14, Nohus Any nouce eo Borrower prowdod l‘or in .b Securny lustrument shnll bc given b;. dehvcrmg it or by mmhn; it by first cl 153
mail unless applicable law requires use of another methad. 7h7 notice shall be directed to the Prooserty Address or any other address Bor-
rower designates by notice to Lender. Any notice 1o Lender ska | be given by first class mail to Lender’s address stated herein or any other ad-
dress Lender designates by notice 10 Borrower., Any notice provid-a ior in this Security Instrument shall be deemed 1o have been given (o
Borrower or Lender when given as provided in this p'lraglaph

S
Wi
15, Guvernm;, Law, Sevcrabllln Thls St_curny tnslrumcnt shall ?' govcrncd by federal lnw .md the law oflhc jurisdiction in which
the Property is located. In the event that any provision or clause of this Securiy Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Securily instrument or the Note whiich can be given effect without the conflicting provision.
To this end the provisions of this Security Insteument and the Note are declarcd 1o be severable.
16. Borrower's Cop)’:l Borrawer agknowledges Ecceipt of a ccnl'ormcd caopy of the Note and of this Seeurity Instrument.

17, Transfer uf lht l’rupuly ar a Bem.fluul lnlurest m Bormwer. [rullorm' ..wrt oflllc Propcny or any um:rt.sl in it is suid

or transferred ¢or if a beneficiad interest in Borrower is sold or transferred and Borrower is ot sietvral persan) withowt Lender’s prior writ- w
ten consent, Lender may, at its option, require inunediate payment in full of all sums secured by 2= Securily Instrument, However, this op- . yh
lion shall not be exercised by Lender il exercise is prohibited by federal law as of the date of thil Seeurity Instrament. . S
I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall providraperiod of not less than 30 days % )
from the date the notice is delivered or mailed withis which Borrower must pay all sums secured by this Security iastrement. Il Borrower fails
[ g¥]

to pay these sums prior to the expiration of this j.eriod, Lender may invoke any remedies permitted by this Secvrig Instrument without fur-

ther notice or demand on Borrower.

18. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement in this Security Instrumerc.ap default up-er the
tNote, Lender may notify Borrower of such breach, and may, at its option, require immediate payment in full of all sums sccure + by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be «ntitled 1o
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable ano: neys® fees

and costs of title evidence.

19. Assignment of Leaseé.' Borrower hereby assigns (o Lender all leases of the Property and all security deposits made in connection
witly leases of the Property. Upon Lender's notice to Borrower of Borrower's breach ol any covenant or agreement in this Sccurny Instru-
mientt, Lender shall have the right 1o mod.'rv. oxtend or lerminate 1he existing Jenses and 10 execute new feases, in Lt-ndu s sole discreiion. As
used in this paragraph 19 the word "‘lease’’ shall mean “sublca'ie if thc Sccurl!y lnslrumcnt isona Iulsz:hold

. . [ Vi

20. Asslgnmem Di Renls. BDrrOWcr uncondmonally assigns nnd lrdﬂslcrs 10 Lcndcr lhe rents and revenues or the Prcpcrly Borrowr.r
authorizes Lender or Lender's agent(s) to collect the rents and revenues and hereby directs cach 1enant of the Property (o pay the rents 1o
Lender or Lender’s agent(s), except that Lender shall not be entitled to collect such rents and revenues if and to the extent such rents and
revenues arc being collected by the hotder of an assignimient of rents which has priority over this Security Instrumeni, Prior to Lender’s notice
Lo Borrower of Borrower’s breach of any covenant or agreement in the Sceurity Instrument, Borrower shall colleet and receive all rents and
revenues of the Property, The assignmen of rents constitutes an absolute nsslgnmcm zmd not an assighment I‘or additional sceurity only.

e b ewnldal AT

it Lcndc.r gwes nutu.e of brcach lo Borrower nnd lo Lhc extent tlmt tcms are uol bcmg collcucd by th holdcl r:f an nbslgnmunl ol rulis
which has priority over this security interest; (i) all rents received by Borrower shall be held by Borrower as trustee for benefit of Lender
only, to be applied to the sums secured by the Sccurity Instrument; (i) Lender shall be entitled to collect and receive all of the rents of the .
ang (iii) cach tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent(s) on Lender's written demand

Propernty;
to the u.nanl. . .
. llllnnis Second Morlgnsc Form (Rcv 8/}\19) . T Pg.d
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UNOFFICIAL CORY; -

Iot 40 in élock 7 in Town Improvement Qorporations Des Plaines Countryside .
of the Wast11l/2 of the Southeast 1/4 of Section 33, Township 41 North, Range
12 Bast of .ihe Third Principal Meridian, in Cook County, Illinois.

P.I.N. 09-33-500-010
c/k/a 2891 Scott- Séceet, Des Plaines, IL 60018
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