secone oo LINOFFICIAL:GOPY.

WHEN RECORDED, MAIL T

Sears Consumer Financial Corporatlon of Dolaware
2500 Lake Cook Roed 7 .. <
Sulte CL—A R e !
Riverwoods, IL 60015 . [OOSR Lo

MAY | T 199l
Loan No. Y . CEOT-07 KECORDING 12,00
T 4 -3 [y 1
SPACE ABOVE THIS LINE FOR RECORDER'S USE S11T 1RAN 5113 05/37/21 17657300
ATy XL Eadh i A S R
MORTGAGE COnh COUMTY RECGRDER
THIS MORTGAGE, is mads this a7 day of May . 1991

betwesn the Borrower, RICHARD L. BITZ & KATHLEEN A, RITZ

HUSBAND AND WIFE

{herein "Borrower'}, whoss address s
3 FIELDSTONE RO 2;'? ~
ROLL ING MEADCWS, <1 60008 T ‘}J‘REA[ FC.‘TATF
LOAN SERVICES
and the Mortgages, SUITE #1015

100 N. LaSALLE
CHICAGO, IL 60602

Sears Coniumer Financlal Corporation of Detaware

a Delawsre Corporation, whose address Is: :500 Lake Cook Road, Sulte CL~A, Rlverwoods, IL BOOTSI(hereIn
"Lender”)

WHEREAS, Lender and Borrower have ‘entered into an Account Agreement and Disclosure
Statement {the "Agreement™ pursuant to which Lender has agreed froam time to time to make loans o Borrower
under an arrangement whereby Borrowsr may borrcw, repay and borrow agaln during the term of the

Agreement.
BORROWER, in conslderation of the indebtednes: ‘lerein recited and the mortgege hereln creatsd,
irrevocably mortgages, grants and conveys to Lender the following described property located In the County of
COO0OK , State of illinois, with MOFTGAGE COVENANTS:
SEE ATITACHED SCHEDULE "A" FOR LEGAL DESCRIPTiON.

which has the address of TR TELL S Al L )
{(Number and Streel)
ROLLING MEADDWS . 1L 00N’ (herein "Proprrty Address")
(Clity, State and Zip Caode)
AMOUNT SECURED: Scyent, Two Thougsand srsd O H0
(s 72000. 00 ). -
91236094

TOGETHER wilith all the Improvements now or hereafter erected an the property, and all
easements, rights appurtenances, rents

(subject however to the rights and authorltles glven herein to Borrower to collect and apply such rents),
royaltles, mineral, oll and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, Including replacements and additions thereto shall be deemed to
be and remain a part of the property covered by this Mortigage; and all of the foregoing, together with sald
property {or the leasehold sstate If thls Mortgage Is on a leasshold) are hereln referred to as the “Property”;
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TO SECURE to Lender (a) the repayment of aii Indebtedness due and to become due under
the terms sand conditlons of the Agreement and Disclosure Statement (the "Agreement” executed by
Sarrower and dated the same day as thls Mortgage, and ail modifications, extansions and renewals thersof,
which Agreement provides that Lender shall make advances to Borrower of a revolving nature and that
such advances may be made, repaid and remade from time to time, subfect to the {imitation that the total
outstanding princlpal balance owlng at any one time under the Agreement ( not Including finance charges
thereon at a rate which wlll vary from time to tlme, and other fees and other charges which may from
time to time be owing under the Agreement) shall not exceed the Amount Secured designated on the first
page of thls Mortgage; (b} the payment of all other sums advanced In asccordance herewlth to protect the
securlty of this Mortgage, with flnance charges therson at the variable rate described in the Agreement; (c}
the performance of the covenants and agreements contained herein and In the Agresment; and (d) any
future advances made by Lendsr to Borrower pursuant to peragraph 6 of this Mortgage (herein "Future

Advances™.

Any refarences in thls Mortgage to the "Note” shall be deemed to refer to the Agreement,
and any referencss In thls Mortgage to notes and promissory notes shall Include loan agreements, as
applicable. All refe/ences to intersst shall be deemed to include flnance charges.

Borrowar covenants thet Borrower [s [awfully selzed of the estate hersby conveyed end has
the right to mortgage rian: end convey the Property, that the Property (s unencumbered, except for the
encumbrances of record absproved by Mortgagee, excepl as provided in paragraph 3 hereof, and that
Barrower will warrant and Zefend generslly the title to the Property agelinst all clalms and demands, subject
to any declarations, easements-or restrictions listed In a schedule of sxceptions to coverage In any title

Insurance policy insuring Lender's’ Iiterast in the Property.
COVENANTS. Borrower ard Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST Borrower shall pramptly pay when due the
princlpal of and Interest on the indebtedniss evidenced by the Agreemsnt, and the princlpal of and Interest

on any Future Advances secured by this Nurig=ge.

2. APPLICATION OF PAYMENTS.  Unisss applicable law provides otherwlse, all payments
recelved by Lender under the Agresmeant and parapraph 1 hereof shall be applled by Lender first (in the
order Lender chooses) to any flnance cherges, ‘colnction costs and other charges owlng under the

Agresment or this Mortgage, second, to the princlpal savable under the Agreement.

3. CHARGES: LIENS. Borrower shail pay all (pxes, assessments and other charges, fines and
Impositions attributable to the Property which may ettein pricrlty over thls Mortgage (excluding the llen of
any mortgage or deed of trust encumbering the Property tiat Is_=:lor In right or in time ("Prlor Mortgage’]
to this Martgage and that has been approved by Lender), and l(aseliold payments or graund rents, If any,
by Borrower making psyment, when due, directly to the payee thereof Borrower shall promptly furnish to
tender all notlces of amounts due and when Borrower makes payin=it directly, Borrower shall promptly
furnish to Lender recelpts evidencing such payments. Borrower shell proawtly discharge any tien which has
priority over this Mortgage (excluding the lien of any Prior Mortgage): providad that Borrower shall not be
required to discharge any such llen so long as Borrower shall (a) agree in ;writing to the payment of the
obligation secured by such lien in a manner acceptable to Lender, or {b} in pcod faith conlest such lien by,
or defend enforcement of such ller in, legal proceedings which operate to prevint the enforcementl of the
lien or forfelture of the Property or any part thereof, or {c} secure from the holdzr.of such prior lien an
agreement In form satisfactory o lender subordinating such lien 1o this Morigrye Any default by
Borrower under the terms of any Prior Mortgage shall constitute a default under thiz’ Mortgage

Borrower shail not enter into any agreement with the holder of any Prior harlgage by which
the Prior Mortgage or the Indebtedness secured by the Prior Mortgage is modified, amended, exlended or
renewed, without the prior written consent of lLender. Borrower shall neither request nor accept any
future advances under any Prior Mortgage without the prior written consent aof Lender.

PAGE 2 OF & HIL7752 (VERS. 3.0/11-90)

VE0OIT2TH




~ UNOFFICIAL COPY




UNOFFIC|AL-COPY

' 4. HAZARD INSURANCE. Borrower shail keep the Improvements now existing or hereafter erected
on the Property insured agelnst loss by fire, hazerds Included within the term “extended coverage,” and such
other hazards as Lender may require and In such amounis and for such perlods as Lender may require. Unless
Lender In writing requires otherwlse, the pcllcy shall provide insurance on a replacement cost basis In an amount
not less than thet necessary to comply with any coinsurance percentage stipulated In the hazerd Insurance policy.
The amount of coverage shall be no less than Borrower's credit limit under the Agresment pius the fuil amount

of any supericr llen on the Property.

The Insurance carrler providing Insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such spproval shall not be unreasonably withheld. All premlums on Insurance policlas shall

be pald by Borrower making payment, when due, directly to the insurance carrler.

All Insurance policles and renewals thereof shall be In form scceplabls to Lender and shall Include
a standard mortgage ciause in favor of and In form acceptable to Lender. Lender shall have the right to hold the
policles and renewals thereof, and Borrower shell promptly furnish to Lender all renewal notices and all receipts
of pald premlums. In the event of loss, Borrower shall glve prompt notice to the insurance carrler and Lender.

Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower othsrwlse sgree In writing, Insurance proceeds shall be applled to
restoration or repric of the Property damaged, provided such restoration or repair Is economically feaslble and
the security of #ajs Mortgage Is not thereby Impaired. If such restoration or repeir Is not economically feaslble
or If the security coi~this Mortgage would be impaired, the insurance proceeds shall be applled to the sums
secured by thls Mortgags, with the excess, If any, pald to Borrower. If the Property Is absndoned by Borrower,
or If Borrower fails iz szcspond to Lender within thirty (30) days from the date notice Is malled by Lender to
Borrower that the Insurerce carrier offers to settie a clalm for insurance benefits, Lender Is authorized to
collect and apply the fnsurin~a proceeds at Lender's optlon either to restoratlon or repalr of the Property or to

the sums secured by this Mo/tgnge.

Unless Lender apd Sorrower otherwlse agree In wrlting, such application of proceeds to princlpal
shall not extend or postpone lhe die date of the payments referred to In peragraph 1 hereof or change the
amount of such payments. If under zaragraph 17 hereof the Property Is acqulred by Lender, all right, title and
interest of Borrower In and to any lnsuranz2 paolicles and In and to the proceeds thersof resulting from demage
to the Property prior to the sale or acqiisition shall pass to Lender to the extent of the sums secured by this

Mortgage Immediately prior tc such sale or-ezaulsition.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED
UNIT DEVELOPMENTS. Borrower shall keep the P.cperty In good repeir and shall not commit waste or permit
impalrment or deterlaration of the Property and shall cemply with the provislons of any lease If thls Mortgage Is
on a ieasshold, {f this Mortgage Is on a unit In a condeminlum or a planned unit development, Borrower shali
perform all of Borrower's obligations under the declaretlcn or covenants cresting or governing the condominlum
or planned unlt development, the by~laws and regulations ~f the condominlum or planned unit development, and
constituent documents. |f & condominium or planned unli revelopment rider s executed by Borrower and
recorded togethar with this Mortgage, the covenants and sgreements of such rider shall be incorporated Inio
and shall amend and supplement the covenants and agreements  of this Mortgage as If the rider were a part

hereof.

6. PROTECTION OF LENDER'S SECURITY. If Baorrowar alls to perform the covenants and
agreements cantained In this Mortgage, or If any action or proceeding !5 commenced which materlally affects
Lender's Interest In the Property, Including, but not limited to, eminent do/nain, Inscivency, code enforcement, or
arrangements or proceedings Involving a bankrupt or decedent, then lLender /at/lender’'s optlon, upon notice to

Borrower, may make such appearances, disburse such sums and take such ..ztion as is necessary to protect

Lender's interest, Including, but not limited to, disbursement of reasonable attorncys’' fees and entry upon the
Property to make repalrs. If Lender required mortgage insurance as a condition'of making the loan secured by
this Mortgage, Borrower shail pay the premlums required to maintaln such insurance in wffecl unlil such time as
the requirement for such insurance terminates in accordance with Borrower's and Leihders written agreement or

applicable law.

Any amounts disbursed by Lender pursuant tc this paragraph 6, with Interest therzon, shall become
asdditlonal indebtedness of Borrower secured by thls Mortgage Unless Borrower and Lendel agrec to olher
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment
thereof, and shall bear interest from the date of disbursement at the rate payable from time toc time on
outstanding principal under the Agreement unless payment of Interest at such rate would be contrary to
applicabla law, In which event such amounts shall bear interest at the highest rate permissible under applicable
law. Nothing contalned In this paragraph 6 shall require Lender to incur any expense or take actlon hereunder.
Any action taken by Lender under this paragraph B shall not cure any breach Borrower may have committed of

any covenant or agreement under this Mortgage.

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and Inspections of
the Property, provided that Lender shall give Barrower notice prior to any such inspection specifylng reasonable
cause therefor related toc Lender's interest in the Property.

8. CONDEMNATION. The proceeds of any award ar claim for damages, direct or conseguential, In
connection wlth any condemnation or ather taklng of the Property, or part thereof, ar for conveyance in llev of
condemnetlon, are hereby assigned and shall be pald to Lender.
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In the event of a total taking of the Property, the proceeds shall
by thls Mortgage, with the excess, |f any. pald tc Borrower. In the event of a partlal teking of the Property,
unless Borrower and Lender otherwlse agres In writing, there shall be applled to the sums securad by this
Mortgage such proportion of the proceeds as [s equal to thet proportion which the amount of the sums
secured by this Mortgege Immediately prior to the date of taking bears 1o the falr market value of the Property
immedlately prior to the date of taking, with the baslence of the procesds pald to Borrower.

If the Property Is abandoned by Borrower, or If after notice by lLender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower falls to respond to Lender wilthln
thirty (30) days after the date such notlce Is malled, Lender Is authorlzed to collect and apply the proceeds, at
Lender's optlon, slther to restoration or repalr of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree In writing, any such applicetion of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to In peragraph 1 hereof

or change the amount of such payments.

9. BORROWER NOT RELEASED. Extensicn of the time for payment or modification of amortization
of the sums secured by thls Mortgage or release of any security for the obligations secured hereby, or any

other amendment to the Agreement or thls Mortgage granted by Lender o Borrowsr or to any successor In
Interest of Borrower, shall not opserate tc release, In any manner, the liebllity of Borrower or Borrower's

successars, as ths vase may be. Lender shall not be required to commence proceedlngs against any successor
In Interest of Borrower or refuse to exiend time for payment or otherwise modlfy amortization of the sums
secured by this Mostgage by reason of any demand made by the original Borrower or Borrower's successor In

interest.

10. FORBEAFANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in axerclsing any right
or remedy hereunder, or uothe:wise afforded by spplicable law, shall not be a walver or preclude the exercise
of any such right or remedy. Taa procurement of insurance or the payment of taxes or other llens or charges
by Lender shall not be a waiver /0o Lender's right to accelerate the maturity of the Indebtedness securad by this

Mortgaege.

11. REMEDIES CUMULAT(VE. All remed|es provided In this Mortgage are distinct and cumulative to
any other right or remedy under this® Mnrtgage or afforded by law or equlty, and may be exerclsed

concurrently, Independently ar successiveiy.

12. SUCCESSORS AND ASSicNS BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The
covenants and agreements hereln contalned sizil/bind, and the rights hereunder shall Inure to, the respectlve
successors and asslgns of Lender and Borrowsr, subject to the provisions of paragraph 18 hersof. All
covenants and agreements of Borrower shali be |oln. ard severel. The captions and heeadings of the paragraphs
of thls Mortgage are for convenience anly and are not to be used to Interpret or define the provislons herecf.

13. NOTICE. Except for eny notice requirea s nder applicable law to be glven In snother manner, (&
any notice to Borrower provided [n thls Mortgage shai bo, glven by personeily dellvering such notlce to
Borrower or by malling such notlce by first class mall addresssd to Borrewer at the Property Address ar at
such other address as Borrower may designate by notice to (erder as provided herein, and (b} any notice to
Lender shall be given by flrst class mail to Lender's address stzied herein or to such other address as Lender
may designate by notlce to Borrower as provided hersin. Any not'ce arovided for In this Mortgage shall be
cdeemed to have been glven to Borrower or Lender when given In the manner designated herein.

14, UNIFORM MORTGAGE; GOVERNING LAW, SEVERABILIY “This form of Mortgage combines
uniform covenants for national use and non-unlform caovenants with limited ‘veilatinns by Jurisdiction to constitule
2 unlform mortgage covering real property. This Mortgage shall be governed by the law of the Jurlsdictiocn In
which the Property is located, except to the extent preempted by federal law. o the eventl that any provision or
clause of this Mortgage conflicts wlth appticable law, such conflict shall not affeci other provisions of this
Mortgage which can be given effect without the conflicting provision, and to thic end the provisions of this

Mortgage are declared to be severable.

15 BORROWER'S COPY. Borrower shall ke furnished with 2 conformed cOmy of the Agreement

and this Mortgage at the time of execution ar after recordation hereof

16. TRANSFER OF THE PROPERTY. If Borrower transfers any or all of the Property or any interest
In It, or Borrower agrees to sell or otherwise transfer or assign Borrower's rights in the Preperty, Lender may,
at Lender's option, declare all the sums secured by thls Mortgage to be immediately due and payable.

17. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant of agreement of
Borrower In this Maortgage, Including the covenants to pay when due any sums secured by thls Mortgage, Lender
prior to acceleration shall glve notice to Borrower as provided in paragraph 4 hereof specifying: {1) the breach;
{2} the action required to cure such breach; (3) & date, not less than 10 days from the date the notice s maiied
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or before the
date specifled In the notice may result In acceleratlon of the sums secured by thls Mortgage and sale of the
Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the right to
bring 2 court action to assert the nonexistence of a defaull or any other defense of Borrower to acceleration

and sale. if the breach Is not cured on or before the date

HIE 7754 (VERS, 2.0/11-90)
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specified in the notice, Lender, at Lender's option, may declare all of the sums secured by thls Mortgage to be
immedlately due and payable without further demand and may Invoke any remedies permitted by applicable law.
Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedias provided
In this paregraph 8, including, but not limlted to, reasonable attorney's fees 1o the extent permitted by law.
Lender shall publish the notice of sale and the Property shall be sold In the manner prescribed by applicable law.
Lender or Lender's designee may purchase the Property at any sale. The proceeds of the sale shall be applied in
the followlng order: (a) to all reasonable costs and expenses of the sale, including reascnable sttorney's fees to
the extent permitted by law and costs of title evidence, (b} to all sums secured by this Morigage, and (c) the

excess, If any, to the person or persons legally entitled thersto.

: 18. ASSIGNMENT OF RENTS; APPOINTMENT OF REGEIVER: LENDER IN POSSESSION. As additlonal
security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided thet Borrower shall,
pricr to acceleration under paragraph 17 hereof or abandonment of the Property, have the right to collect end

retaln such rents as they become due and payable.

Upon acceleration under paragregh 17 hereof or abandonment of the Property, Lender, In person,
by agent or by judicially appainted recelver shell be entitied to enter upon, take possession of and manage the
Property and to collect the rents of the Property inciuding those past due. All rents collected by Lender or the
recelver shall be applied first to payment of the costs of management of the Property and coilection of rents,
including, but not limited to, recelver's fees, premlums on recelver's bonds and reasonabls attorneys’ fees, and
then to the sums( sucured by this Mortgage. Lender and the receiver shall be llable to account only for those

rents actually receiver.

19. RELEASE. Upon payment of all sums secured by thls Morigage, Lendsr shall discharge this
Mortgage without cost 70 3orrower. Borrower shall pay all costs of recordation If any.

20. REQUEST rGR. NOTICE. Borrower requests that copies of the notlce of default and notice of
sale be sent to Borrower's addiess which Is the Property Address.

21. WAIVER OF HOMFZTEAD. Borrower waealves all right of homeastead exemption In the property.

22. NO MERGER. There shall ba no merger of the Interest or estate crested by this Morigage with
any other interest or estate In the Proposrty at any tlme held by or far the benefit of Lender In any cepacity,

without the prior written consent of Lender.

6032216
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IN WITNESS WHEREOF, BORROWER has exacuted this Mortgage under Seal.

X X

RICHARD L. RIT

KaJHLEEN A, R

7

i
N Pt e - e 22
WTTHESS Y WIMESS I
STATE OF ILLINGIS, / C ol . County ss:

On this S T day ot I e before ms,

personally sppeared /} ,/é{'/{(uif. 7 . /f oy ,{/ c“/{/ J[/,,fc/ /,q . and
acknowladged the faregaing'in *L‘sQrument ia ae ‘/g/d//& I

free act and deed.

vYlinvss my hand and offlcial seal

/( Signature. ﬁz.«, cfs.f (,/ ,41 Mr‘%)zcj/
/

£ e
fadtty A ] i p ey
Name (Typed or. =iinted) v 7

{Reservad for officlal seal} My commission explres: _ 4_/_L/ - C/’ 2

{Space Below This Line Reserved For Lender and Recorde

This instrument was prepat=d b,
Tom Q' Connor
Regional Finance Manags:
Sears Consumetr Fingncial Corpoe stins o Debyenr o
2500 Lake Cook Foad, Suyits &
Riveirwoods, |1 60015
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SCHEDULE "A*®

The land referred to in this Commitinent ig described as follows:

PARCETL 1:

LOT 38 IN CREEKSIDE AT PLUM GROVE UNIT NIFDBER 2, BEING A RESUBDIVISION
OF PART OF LOT 1 OF LOUCHIOS FARM SUBDIVISION OF THE NORTH 1/2 OF
SECTION 35, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCILPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING 1O THE PLAT THEREQF
RECORDED APRIL 14, 1967, AS DOCWMENT NUWBER 20109753, IN COOK QOUNTY,

ILLINOIS.

PARCEL 2:

FEASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS OVER CLASS
A" EASERENT LOCATED ON LOTS 37, 39, 40, 41 AND 42 AS DISCLOSEDR BY PLAT
OF CREEKSTDE AT PLUM GROVE UNIT NWMBFR 2, BEING A RESUBDIVISION OF PART
OF LOT 1 OF ISUCHIOS FARM SURDIVISION OF ‘1THE NORTH 1/2 CF SECTTON 35,
TCWNSHIP 42 (0373, RANGE 10, FAST OF THE 'MIIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, LLWIR0IS, AND AS SET FORTH TN DECLARATION MADE BY PTONEER
TRUST AND SAVINGS TWNK, A CORFORATION OF TLLINOIS, AS TRUSTEE, UNDER
TRUST AGREEMENT DATER OCIOBER 6, 1966, KNCGWN AS TRUST NUMBER 15713
DATED JUNE 1, 1967, ‘A0 RECORDED JUNE 2, 1967, AS DOCUGMENT NUMBER
20154720 AND AS CREATED BY DEED FROM PIONEER TRUST AND SAVINGS BANK, A
CORPORATION OF 1ILLINOIS, 25 TRUSTEE, UNDER TRUST AGREFMENT DATED
CCTOBER 6, 1966, KNCAWN AS tRUST NUMBER 15713 TO THOHAS S. WEEKS AND
ALICE E. WEEKS, HIS WIFE, DATED OCTOBER 12, 1968, AND RECORDED DECEMBER
6, 1968, AS DOCUMENT NUMBER 20606793, ALL IN QOOK COUNTY, ILLINGIS,

TAX PARCEL 02-35-209-019
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