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BOX 238 . ' MORTGAGE

LOAN #7607 . . ,
JTHIS MORTJA"‘"("Scumly lnsirumun }ls qun on R |, MaY l, e, 1991
The Morgagoris  LAMGERT 5. BENAVIDES AND ELSA M. BENAVIDE HIS WIFE

& EEE e banlard

s ("Burrowu } I!m ‘%LLunly Inslrumun i E,WLII 10

JAMES ., MEbeNGER ( "0., INC. . : : Sy

which is orpanized and existing wnder the laws of THE STATE or’ ILLINOIS ' ' .uml wimsu mlclrcsxls
5161-67 W. 111TH STREET, WUPTH, ILLINOIS 60482

: (Luulu) Bowuwtrowu Luuiu 1Iu. pnnupul stm of
ONE HUNDRED FOUR THOUbAND Two HUN'PT'D FIFTY DOLLARS AND NO/100~—ww== ———mm e ———

Dollurs (U.S. % .. - 104,250.00-=--= 3. This ek 25 evidenced by Borrower’s note duled the same date as this Security
Instrument ("Note”s, which provides for monthly payments, with the full debt, if not paid cardier, due und paynhle on
; JUNE 1, :2006. . ~ .. This Security (nstrament secures to Lender:  (a) the repayment of the debt

evidenced by the Nate, with interest, and all rencwals, extensicas,and modifications of the Note; (b the payment of all other
sums, with interest, advanced under paragraph 7 to protect the scexrity of this Security Instrument; and () the performance of
Borrower's covenants and agreements under this Security Instrumentand the Note. For this purpose, Borrower does hereby
mortgage, grant and convey o Lender the Tollowing described property fociued in COOK v e

: : County, Hinois:

LOT 1 IN BRENNAN'S RESUBDIVISION OF LOT 42 IN JOHN C. DU *IAME AND COMPANY'S
PALOS GARDENS, ,A SUBDIVISION OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 (EXCEPT
THE $OUTH 10 ACRES THERECF) OF SECTION 11,. TOWNSHIP 37 NORTH RANGE 12 EAST
OF THE THIRD PRINCIPAL MDRIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NO: 23-11-416-010"

3

9136391

which has the address of ~ 8238 WEST lOOTH PLACI: . PALOS HILLS

[Smeet] -, . - [Cay)
P e 4 Wit o
llinois © 60465 ‘ { Pmpcrz)' Atk!rcss"): :
Illp Cudc] -
! Raddedh ‘ru el : RS S R T Sl En ua,.: Lo o o P it T ares pie
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umclcnm 1I|un or uthu l.ll\;ng of .my part of the Pmputy or Iur umvty.mu. in lieu of umtlcmmllmn e hc:uhv .mq.nul anl
shill be prid to Lender, _ o _

JIn the event of a total l.thm;_. of the Pmpcny lhc prmcuds sh l|| he applied o the sums scecured by this Security
Instrument. whether or not then due, with any excess paid 1o Borrower, In the event of a partial fuking of the Property in
which the Tair market vatue of the Property immecdiately before the wiking is equal 10 or greater than the amaeunt of the sums
secured by this Seeurily Instrument immediately before the wking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Seeurity Instrument shall be reduced by the amount of the proceeds moltiplied by the following
fraction: (u) the otal amount of the sums seeared immediately before the taking, divided by (b) the fuir marker value of the
Property immedintely hefore the aking,  Any hilance shall be paid to Borrower, In the event of o partial taking of the
Praperty in which the [air market value of the Property immediately belore the taking is less than the amount of the sums
secured immediately before the tuking. unless Borrower and Lender otherwise agree in writing or unless applicable faw
ollierwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or not the suns are
then due, . .

I the E’mpuiv is abandoned by Iimmwc oF If. .mu notice hy Lender to Borrower llml the L(lﬂllLll]t]lll offers to muku,
an award or settle a cliim Tor damiages, Borrower fails to respond to Lender within 30 d.:y s after the date the notice is given,
Lender is sathorized to collect and apply the proceeds, at il uption, cither to restoration or repair of the Property or to the s
sy secured byanis Security Instrument, whether ornot then due. . -

Unless Lenderand Borrower otherwise agree in Wl‘ll]nj:.. any .lpplw.tuun al p:mu:(ls to principal shall not extend on'd
pnslpﬂnc the due date©f the monthty payments referred 10 in paragraphs | and 2 or change the amount of such payments,  £3

. Borrower Not“ Released; Forbearance By.Lender Not o Waiver, . Extension of the time {or payment o 2
l]mdlllL.lll()H ol amogtizatiorn ) the sums secured by this Security Insirument granted by Leader o any suceessor in interes)
of Borrower shall not operiie 10 g lease the linbility of the original Borrower or Borrawer's stccessors in interest, Lendeps
shadl net be required 10 commency proceedings against any successor ininterest or refuse to extend time Tor payment or
otherwise madify amortization oie sums secured by (his Seeurity nstrument by reason of any demind made by the original
Borrower or Borrower's successors ininterest, Any forbearunee by I-l.mlm in L‘\CIL‘I\II];_. any right or remedy shall not be o
waiver of or preclude the exercise of any 7ight or remedy...- :

12, Suceessors and Assigns Bound; Joint ind Several Lmhelm" Ln-su,nm S HIL covenants i .1gccmcnls ol this

Security [nstrument shall bind and benefit theseccessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrowers covenants and agreementeshall be joint and several. Any Borrower who co-signs this Security
Instemment but does not execute the Note: (ay is co-sigeing this Security histrument only to mortgige, grant and convey tha
Borrower's interest in the Property under the terms of this Security Instriment; th) is nat persanally obligided o pay the sums
seettred by this Sceurity Instruments and (v) agrees that Ler. fer: nd any other Borrower niiy agree to extend, muodil'y, !'nrhc
or make uny accammaodations with regund o the terms o <$his Sccurnly Instrument or the Note withowt lh.n Hnunwc
consent, .
3. Loan C imr;,us. o A le Joun seeured hy lhl\ Su.un!) v “ILIII is why.u ol l.lw which sets maximum Iudn
clmlg_.u, andh thiw Law is finadly interpreted so that the interest oF sber lardcharges colleeted or o be collected in connection
with the Toan exceed the permitted fimits, thens Go any such loan charge shal be reduced by the amount necessary 1o reduce
the charge to the permitted fimit; and (b) any sums already colfected from Boresser which exceeded permitted limils will be
relimded o Borrower., Lender oy choose w0 make this refund by reducing the pringipal owed under the Node or by making @
direct payment (o Barrower, 1 a refund reduees pllnmp.tl the reduction will e feqed as a panial prepayment without iy
prepayment churge under the Note,

14, Notices.” Any uotice (o Hnm)wu prnvulul Im in 1h:s Huuuly Iusliumun ~..‘I! "c L_wcn hy (Ich\unw it or hy
maniling i by tiest elass mail unless applicuble law requires use of another method, The noviceahull be directed 1 the Property
Address or any other diddress Borrower designates by notice to Lenders Any notice 1o Lenaer shall be given by fist class
mati] to Lender’s address stated lerein or any other address Lender designates by notice to Borravier, Any notice provided for
i this Securily Imlrurnum shall be tlwmcd o have been bwcn 10 Borrower or Lender when-givinas provided in l!ns
parsgraph, - ., :

15, (:(J\'L’IIH!‘I]., l..lw Sufu lhllllv " This S‘u.uniy insuumt.n! \hd” hL Euvu’nul by Iu.lu.ll liw and_the law of the
jurisdiction in which the Property is foc dect. i the event tha any pruwnmn or clanse of this Seeurity Tnsirdreont or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Insteument o the Note which can
he given effeet without the conflicting provision, To this end the provisions of this Security instrument and the Note e
declared 1o be severable. -

!(1. Burrower's € np\" Borrower shall be g y\'cn one conformed wpy ol the anu. and of thls Security Jnsuumcm

Transler of the Property or o Benelicial Interest in Borrower, H all or any part of the Property or any interest in
it suld or Iransterred tor i a benelicial interest in Borrower is sold or translerred and Borrower is not & natural person)
without Lender’s prior written consenl, Lender may. at its optio, ru|uiru immediate payment in full of all sums secured by
this Security Instriment, However, this option shall net be exercised hy Lender i exereise lv]}llihlhllul by feder .|1 faw as of
the d.uv al this Guuuly Instrument,

Lender esercises this option, L ender shall g pvc Borrower notice uf accelenation. “The natice shal |1mv|(lc a |7um(l of

(s 1'..‘3\.‘\ than 30 days rom the date the notice is delivered or mailed within which Borrower must pay all sums seeured by this

Seeurity Instrument.... [ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by ihis Security Instrument without further notice or demand on Borrower.

. 18, Borrower's Right to Keinstate. | [f Borrower meels certain conditions, Borrower shall have The ul.ln o lmvc

enforcement of this Security Instrument discontinued at any time prior o the eurlier of: (a) 5 days (or such other period as

. - o X . e
Single Family - Fanniy Mae/treddie Mae UNIFORM INSTRUMENT = Uniform Covenants Y41 (pge 4 of 6 pages)
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applicable taw sy specily for reinstatement) before sule of the Property pursuant to ay power of sale contiined in this
Security lastrument; or (b entry ol o judgment enforcing this Sceurity instrument. Those conditions e that Bosrower: - ()
pays Lender all sums which then would be due under this Seeurily instrument and the Note as iT no acceleration had
pecurred; (b cures any default of any other covenants or agreements; (e} pays all expenses incurred in enforcing this Security
Tostrement, including, but not limited to, seasonable sttorieys’ fees; and (4) nkes such action as Lender mity reasonably
reyuire tu assure thil the Tien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation t pay the
suis secred by this Seeurity Instement shall continue unchinged, - Upon reinsistement by Borrower, this Seeurity
Instrument and the obligations. seeared hereby shald remain fully effective us il no acecteration hicd necurred. Towever, this
right t reinstate shall not apply tn the case of acceleration under paragraph 17, : L - :

19, Sale of Note; Change of Loan Servicer, The Note or a partia) interest in the Note (fogether with this Security
Instrument) may be sold one of more times withoul prior notice to Borrower. A sile may result in a change in the entity
{known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If these is o change of the Loan Servicer,
Borrower will be given writlen notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address o which payments should be made. The notice will
also contain any sihor information required by applicable law, . . ‘ S

20, HazardousSubstanees. Borrower shall not couse or permit the presence, use, disposal, sterage, or relepse of uny

Hazardous Substances s or in the Property. . Borrower shall not do, nor allow anyone clse to do, anything allecting the
Property that is in vioistienof any Environmental Law. The preceding two sentences shall not apply to the presence, use, or -

storage on the Property ofsmall quantities of Hazardous Substances that are generadly recognized 1o be appropriate 1o normal
residential uses and o maintenanee of the Property,

Borrower shall prompily give Lender written notice ol any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency-ur private party involving the Property and uny Hazardous Substince or Environmentai
Law of which Borrower has actual kaowledge,  IF Borrower learns, or is nolilied by any governmental or repulutory
authority, that any removal or other rerestation of any Hazardous Subsiance affecting the Property is necessury, Borrower
shall promptly take alt necessary remedial actions in accordance with Environmental Law.

Ay used in this paragraph 20, "Hazardots Subslances” are those substances defined ats toxic or hazardous substnees by
Environmenial Law and the lollowing substancds: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides.and herbicides, volatile solvents, miaterigls Containing ashestos or formaldehyde, and radivactive materinls,  As
used in this paragraph 20, "Environmental Law” means zoeral livvs and Jaws of the jurisdiction where the Property is locnled
Wit relale w health, safely or envisonmerdal profection., . : L . , L

NON-UNIFORM COVENANTS. Borrower s Lender (usther covenant and agree as follows: - - .

21. Accelerntion; Remedies, - Lender shall give naticd te Borrower prior to accelerntion following Borrower's
hreach of any covenant or agreement in this Security Instriwent (but not prior te aceeleration under paragraph 17
unless applivable law provides otherwise), The notice shall speciy. @) the default; () the action required to cure the
defunl; () o date, not less than 30 days from the date the notive is given to Borrower, by which the default must be
enred; and (d) thal failure to cure the default on or before the date speeiaed in the notice may result in aceeleration of
the sums secured hy this Security Instrument, foreclosure hy judicis) procceding and sale of the Property. The notice
shalt turther inform Borrower of the right to relnstate after accelerationand the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower” to seceleration and foreclusure, i the
default is nut cured on ar hefore the date specified in the notice, Lender at its opiisn miay require immediale paymenl
in full of all sums secured by this Security Instrument without further demund in¢” may fureclose this Security
Instt ument by judicial proceeding, Lender shall be entitled to collect all expenses incyired in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and cesis of title evidence,

22, Release. 5 Upon paymenl of all sums secured by this Security Instrument, Lender shali release this Securily
Instrament without charge to Borrower. - Barrower shall pay any recardation costs. : ,

23. Waiver of Homestead, Borrower waives all right of homesiead exemption in the Property.

Lo gy ;
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