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Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrumem”) is given on MAY 8 , 1921 . The mortgagor

is _Michael O 'Rourke, djivo d & not e d
('Borrowar).

This Security Instrument is glven to
whichisa _National Bank organized and existing under the laws of _the United States of America
whose address is _©ne First National Plaza Chicage_, lilinois 60670 (‘Lender"}). Borrower owes
Lender the maximum principal sum of _____TWENTY-FIVE THOUSAND NO/J100
Dollars {U.S. & 25,000.00 ), or the aggregate unpaid amount of all ioans and any disbursements made

by Lender pursuant to that cerntain Equity Credit Line Agreement of even date herewith executed by Borrower
(*Agresment”), whichever is less. The Agreement is hereby incorporated In this Security instrument by relerence.
This debt is evidenced by the Agreement which Agreement provides for monthiy interest payments, with the full
debt, if not paid earlier, due and payable five years from the Issue Date (as defined in tha Agreement). The Lender
wili provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides thal loans may be made from time to time during the Draw Pariod (as defined In the
Agreement). The Draw Period may be extended by Lendor In its sole discretion, but in no event later than 20
years from o cate hereof. All future loans will have the same lien priority as the orlginal loan. This Securily
Instrument securss to Lender: (a) the repayment ol the debt evidenced by the Agreement, including all principal,
interast, and other charges as provided for in the Agreament, and all renewals, extensions and modifications; (b}
lhe payment of all.Otser sums, with interest, advanced under paragraph 6 of this Security instrument 1o protecl
the security of this . Gecurity instrument; and (c) the performance ol Borrower's covenants and agreemenis under
this Security Instrumetit nd the Agreement and all renewals, extensions and modlfications thereof, all of the
toregoing not to exceed beicr the maximum principal sum staled above. For this purpoese, Borrower does hereby
mortgage. grant and convey .o Lender the following described property located in Cook County,

Minois:

Lot 124 in the subdivisicn/ol Lota 9 to 18 the West 1/2 of Lot 19
and all of Lota 20, 21 and 42 in Block 1 in Sheffield‘s addition to
Chicago, in section 33, Townslip 40 North, Range 14, Eaat of the
Third Principal Meridian, in Zoox County, Illinocis.

agrTTLE Services 282l

Permanent Tax Number: 14-33-314-022, ,

which has the address of _1651 N. Burling St.
ltinois 0614 ("Property Address”):

TOGETHER WITH all the Improvements now or herealier erecled on the proporty, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and prolits, claims' cr demands with respect to
insurance, any and all awards made for the taking by eminent domain, waler rights-and =tack and all fixtures now
or hereafter a pant of the property. All replacements and additions shall also be corered by this Security
instrument. Al of the foregoling Is referred 10 In this Security Instrument as the “Property ™
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BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed uni) has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for racumbrances of
recorct. Borraower warrants and will defend generally the title to the Propenty against all claim:. and demands,
subject to any encumbrances of record. There Is a prior mongage from Borrowerlo Firat National Bank
of Chicago dated 01/03/91 and recorded as docurment number_91014276 .

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interesl. Borrower shall promptly pay when dus the principal of and inlorest on

the debt evidenced by the Agreement.

o
2. Application of Payments. All paymants raceived by Lender shall be applied tirst to interest, then to other b
charges, and then to principai. {:’
3. Charges; Liens. Borrower shalil pay all taxaes, assassments, charges, fines, and impositions attributable to i—?
4

the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrowser shall promptly n
furnish to Lender all nolices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, promptly furnish to Lender receipts evidencing the payments. C
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Borrower shall pay, or cause 10 be paid, when due and payable ali taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shail, upon request,
promptly furnish to Lender duplicate receipts. Borrower may. in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the Intention of Borrower to contest the same before any tax or assessment has been Increased by any imerest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest # Borrower deslres, unless
such contest shall suspend the collection thereof, (c) nether the Property nor any part thereof or interest therein
are at any time in any danger of being sold, torfeited, lost of Interfered with, and (d) Borrower shall fumnish such

security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fite, hazards inciuded within the term "axtended coverage" and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject

to Lender's apr.roval which shall not be unreasonably withheid.

Al! Insurance colizios and renewals shall be acceptabiu i Lender and shall include a standard mortgage clause.
Lender shail have the Paht to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all recelpts of de'4 oremiums and renewal notices. In the event of ioss, Borrower shall give prompt notice
to the insurance carrier anc! Lender. Lender may make proof of loss if not madae promptly by Borrower.

Unlass Lender and Borrover otherwise agree In writing. insurance proceeds shall be applied to restoration or
repair of the Property damec:-u, f the restoration or repair is economically feasible, Lender's security is not
leasenad and Borrower is hot in deZault under this Security Instrument or the Agreement. it the restoration or repalr
is not economically feasible or Lenue.'s security would be lessened, the insurance proceeds shalt be applied to
the sums secured by this Security instraent, whether or not then due, with any excess pald to Borrower. I
Borrower abandons the Property, or does \ot anewer within 30 days a notice from Lender that the Insurance
carrier has offered to settie a claim, ther Londer may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property of 10 gy sums secured by this Security Instrument, whether or not then

due. The 30-day period will begin when the nctiLe s given.

If under paragraph 18 the Property is acquired ty Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property pricr 1o the acquisition shall pass to Lender to the extent of the
sums secured by this Securlty Instrument immediately piof In the acquisition.

5. Preservation and Maintenance of Property; Léevenolds. Borrower shall not destroy, damaqe,
substantiafly change the Property, allow the Property to deteriorat, or commit waste. !f this Security Instrument is
on a feasehoid, Borrower shall comply with tha provisions of the 'a~3e, and If Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agre”.s 10 the merger in writing.

8. Protection of Lender's Rights in the Property. |f Borrower fails to_p~-form the covenants and agreements

comained In this Security Instrument. or there Is a legal proceeding that may sianificantly atfect Lender’s rights in
the Property (such as a proceeding In bankrupicy, probate, for condemnatior. o7’ ta enforce laws or regulations),

then Lender may do and pay for whatever is necessary to protect the value of .re Froperty and Lender’s rigints in
the Property. Lender's actions may include paying any sums secured by a llen vhich has priority over this
Security Instrument, appearing In coun, paying reasonabie attomeys’ fees, and emzdng.an the Property to make
repairs, Although Lender may take action under this paragraph, Lender does not have t> du so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Gorrower secured by
this Security Instrument. Untess Borrower and Lender agree to other terms of payment, thes~ Znounts shall bear
interest from the daie of disbursement at the Agreement rate and shall be payabie, with interes!..vZan notice from

Lender to Borrower requesting payment.

7. Inspection. Lender or lts agent may make reascnable entries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any pan of the Property, or for conveyance in lleu of condemnatlion, are
hereby assighed and shali be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shalt be applled to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums securad by this Security Instrument

hall be reduced by the amount of the proceeds muitiplied by the foltowing fraction: {a) the total amoumnt of the
ums secured immediately before the taking, divided by (b) the fair market value of the Property immedia:siy

%ora the taking. Any baiance shall be paid to Borrower.

If the Property is abandoned by Borrower, or f, after notice by Lender to Borrower that tha condemnor offers 1o
make an award or sattie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums securad by this Securlty Instrument granied by Lender to any successor
in Interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
oxtend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Bofrower's successors in interest. A waliver In one or
more instances of any cf the tarms, covenants, conditions or provisions hereof, or of the Agreement, or any parn
thereof, shall appiy 10 the particular instance or instances an at the particular time or times only, and no such
waliver shall be deemed a continuing walver but all of the terms, covenanis, conditions and other provisions of this
Securlty Instrumant and of the Agreement shall survive and conlinue 1o remain in full force and effect. No walver

shail be asserted against Lender unless In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benelit the suJessars and assigns of Lender and Borrower,
subfect to thy provisions of paragraph 15. If there is more than one parly as Borrower, each of Borrower's
covenants ana-agreements shall be Joint and several. Any Borrower who co-signs this Security Insirument but
does not execuie the Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's intesest in the Property under the terms of this Security Instrument; (b} is not personally obligated
1o pay the sums sriurad by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modit/, firbear or make any accommodalions with regard to the lerms of this Security Instrument
or the Agreernent without.ing* Borrower's corisent.

11. Loan Charges. If tha 132n secured by this Security Instrument is sublect to a law which sets maximum lcan
charges, and that law is finaily Interpreted so that the interest or other loan charges collected or to be collected In
connection with the loan exceed e permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the crarge to the permitied limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will ‘oe lefunded 1o Borrowsr. Lender may choose to make this refund by
raducing the principal owed undor the Agreacment or by making a direct payment 1o Borrower. if a refund reduces
principal, the reduction will be treated as/ = partlal propayment without any prepayment charge undor tho

Agreement.

12. Notices. Any notice to Borrowaer provided for i this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. Tha notice shall be directed 10
the Property Address or any ather address Borrower desipnates by nolice 10 Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated hereir. or any olher address Lender designataes by notice to
Borrower. Any nolice provided for in this Security tnstrume)/shall be deemed to have bean given o Borrower or

Lender whan given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrumeni-snall b2 governed by lederal law and the law of
llinols. In the event that any provision or clause ot this Security (nstrument or the Agreement conflicls with
applicable law, such conflict shall not affect cther pravisians of this Sccurity Instrument or the Agreemant which
can be given eHect without the confiicting provision. To this end the provisions of this Securlty Instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its interest hereunder and its rights granted
herein and in the Agreement to any person, trust, financial institution or corporation’'as Lander may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights. inte/ests and options of Lender
herein and in the Agreemant, and Lender shall thereupon have no further obligations or lizowias thareunder.

15. Transfer of the Property or a Beneficiai Interest in Borrower; Due on Sale. Ita'" or any part of the
Property ar any interest in it is sold or transterred (or if a baneficiat interest In Borrower s sole-ctransferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at s optlon, requlire
immediate payment in full of all sums securad by this Security Instrumenl. However, this option shall not be
oxarcised by Lander if exorcise is prohiblied by fedaral law as of tha date of Ihis Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provkle a
period of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all
sums secured by this Security instrument. it Borrower fails o pay these sums prior 10 the expiration of this period,
Lender may Invoke any remedies permitted by this Security !nstrument or the Agreement without funther notice or
demangd on Borrower. -

18. Borrower's Right to Reinstate. H Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the entry of a judgment enforcing thig
Security Instrument. Those conditions are thal Borrower: (a) pays Lender ail sums which then would be due under
this Security Instrument and the Agreemant had no acceieration occurred. (b) cures any default of any other
covenamts or agreements; (c) pays all expenses Incurred in enforcing this Securlty Instrument, including, but net
limited to, reasonable attorneys' fees; {d) 1akes such action as Lender may reasonably raequire to assure that the
lien of this Securlty Instrument, Lender's rights in the Property and Borrower's obligation o pay the sums secured
by this Security Instrument shall continue unchanged, and {e) not use the pravision maore frequently than once
every five years. Upon reinstatement by Borrower, this Securily Instrument and the obligations secured hereby
shall remain fully effective as if no acceteration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's traud or materlal misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower’s actions or Inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragreph 15 unless applicable law provides otherwise). The

natice shall specily: {a) the default; (b) the action required 1o cure the default; {c) a date, not less than 30 days

from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may resuft in acceleration of the sums secured by this Security
instrument, foreciosure by [udicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of
a default or any other defense of Borrower 1o acceleration and foreciosure. if the defauit is not cured on or before
the date specified '» the notice, Lender at its option may require immediate payment in fult of all sums secured by
this Security Ins?/vm i withowt further demand and may foreciose this Security instrument by judicial proceeding.
Lander shall be enti’zd 1o collect ali expensas incurred in iegal proceedings pursuing the remedies provided in
this paragraph 18, inc’uding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Possa=iris. Upon accelaration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration ov'eny period of redemption following judicial sale, Lender (in person, by agent or by
Judicially appointed receiver} shr. be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Property iaciuding thoss past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the costs_~ management of the Property and collection of rents, including, but not
limhed to, recelver's fees, premiumi o1 roceiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Securlty Instrument. ~MNothing herein contained shail be construed as constituting Lender a
mortgagee in possession in the absence o the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the axercise of the p-we-s herein granted Lender, no {labiiity shall be asserted or enforced

against Lender, ali such llablity being expressl ¢ walved and released by Borrower.

20, Release. Upon payment of a)} sums securer’ oy this Security Instrument, Lender shall release this Security
Instrument.

21. Walver of Homestead. Borrower walves all right o7 Eomestead exemption in the Property.

22. No Offssts by Borrowsr. No offset or claim that Bcrrowar now has or may have in the future against
Lender shall relleve Borrower from paying any amounts due under the Agreement or this Security Instrument or

from performing any other obligations contained therein.

23. Riders to this Security Instrument. 1If one or more riders ar; etecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of exch ~uch rider shall be Incorporated Into
and shall amend and supplement the covenants and agreements of thia Secur'sy Instrumen as i the rider(s) were

a part of this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coven: nts.contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security trsi-ument,

Pre's S o

X —— £
Michael J. O’'Rourke -Borrower

(Spacs Betow This Line For Acknowiegmaent)

This Document Prepared By: pronica
Equity Credit Center, The First National Bank of 60670
STATE OF ILLINOIS, Ceoak County ss:

1, ,ng ﬁ::{: .I!-j‘ : %gg Ee,f' . @ Notary Public in and for said county and state, do hereby
certity that :

personally known to me to be the same person(s} whosa name(s) is (are) subscribed to the faregoing instrument,

appeared before me this day In person, and acknowledged that signed and
dellvered the saki instrumentas______ free and vgiuntary act, fof the uses and purposes therein set forth.
Given under my hand and official seal, this \?Jn"day of M&a , 193]} }§ ~ s
OFFICIAL SEAL"
My Commission expires: u M. WIAG

ru-T'l 39 \f 4- Notmey RN pids July 23, 1994




