UNOFFICIAL: (5366

{Space Abuve This Line For Recorting Dala)

LAKE SHORE BANK

LAKE SHORE NATIONAL Bask

U3 North M migan Ayenug -

BUT Yo Mhrnan REVOLVING CREDIT MORTGAGE
' 2 IR N T 1))

THIS MORTGAGE is dated as of MAY 1 L1991 and is between

. DAVID WINSTON AND JC ANN WINSTON, HUSBAND AND WIFE B —_, ("Mongagor™), and
LAKE SHORE NATIONAIL BANK, a nativnal banking association, 605 North Michigan Avenue, Chicago, Hlinois ("Mortgagee”).

WITNESSETH:
Mortgagor hay wrecuted a Revolving Credit Note (the “Note™) dated the same date as this Mongage payable to the order
of Mortgagere in the prisicipal amount of § _.——JLQQ.LQQQ—LQQ""TI_"““ (he “Line of Credit”). Payment ol accrued interest on
MAY

the Note shatl be due ana payable monthly beginning .19 91 |, and continuing on the same day
of vach month thereafter, 2ad the entire unpaid balance of principal and interest {the “Account Balance”) shall be due and payatle

at Maturity (defined below!. Irterest on the Note shall be charged and payable at a per annum rate of the Variable Rate Index
(defined below) plus the tollewiig two percentage points on an Account Balance up to Nine Thousand Nine Hundred Ninety-nine
and 99/100 ($9.999.99) Daollary, bro percentage point on an Account Balance of Ten g‘huusand and no /100 ($10,000.00) Dollars up to
Furty-nine Thousand Nine Hundiod Ninety-nine and 99/100 {349,999 99) Dollars; and one-half percentage int on an Account
Balance of Fifty Thousand and no/1047450,000.00) Dollars and higher. The maximum ANNUAL PERCENTACE RATE will not
eacved 20%. Interest atter Default (defiziod below) or Maturity (defined below) on the Account Balance shall be at the per annum
rate equal to four percentage points in en.cess of the Varlable Rate Index. Mortgagor has the right to prepay all or any part of the
“ Account Balance at any time without ponalty.

To secure payment of the indebtediesr evidenced by the Nate and the Liablities (defined bolow), including any and al)
renewals and extensions of the Note, Mortgagos does by these presents CONVEY, WARRANT and MORTCACGE UPBa‘kmgaHm!.
all of Mortgagars estate, right, title and iplerest an 2ae seal estate situatind, lying and tu-iuH e the County of - s
and State of (Hinus logally deseribiod as follows.

LEGAL DESCRIPTICON ATTACHED HERLTO-AND MADE A PART HEREOF.

14-33-330-019-1011

COMMONLY KNOWN AS:
1632 NORTH HUDSON, CHICAGO, ILLINOIS 60614

which is referred to herein as the “Premises”, together with all improvements, buildings, tenements, hereditaments, appurtenances,
gas, vil, minerals, easements located in, on, over or under the Premises, and all types and kinds of fixtures, including without
limitations, all of the foregoing used to supply heat, gas, air conditioning, water, light, power, refrigeration or ventilation. {(whether
single units or centrally controlled) and all screens, window shades, storm doors and windows, floor coverings, awnings, stoves and
water heaters, whether now on or in the Premises or hercafter vrected, instalied or placed on or in the Premises, and whether or not
physically attached to the Premises. The foregoing items are and shall be deemed a part of the Premises and a portion of the
security for the Liabilities.
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has been made, executed and delivered to Mortgagee in Chicago, lllinois, and sha)l be construed in

gage
accordance with the laws of the State of lllinois. Wherever possibie, each provision of this Monglie shall be interpreted in such
manner as to be effective and valid under applicable law. If any provisions of this Mortgage are prohibited by or determined to be
invalid under applicable law, such provisions shall be ineffective to the extent of such prohibitions or invalidity, without invalidating

the remainder of such provisions or the remaining provisions of this Mortgage.

21,  This Mort

WITNESS the hand and seal of Mortgagor the day and year set forth above.

8
7 p]
i\J —DAVID JHINSTON [/’ e
X instn
§ b
(o)
|
STATE OF ILLINOIS )
1SS 1
COUNTY OF )
, Ot awm A~ e, ta . a Notary Public in and for said County in |llinois, do

hereby certify that_DAVID WINSTON ,4no JO _ANN WINSTON \
personally known to me to be the same person(s) whose name(s) is (are} ~ut.ssribed to the foregoing Mortgage appeared before me
this day in n and acknowledged that (s)he (they) signed and delivered tte ~aid Mortgage as his (her) (their) own free and

voluntary act for the uses and purposes therein set forth,

Given under my hand and notarial seal this __/ O ™ day of Me - 19 94

Q#,@dw /“4‘)1-5145 "y

Notary Pubiic #~

NATICNAL - BANK ey

LAKE SHORE
605 HORTH IZISHIGAN AVLNUE NOTARY PUBLIC STATE OF RLINOR

CHICAGO, ILLINDES 600l LY COvRSSion DP. APR. 9. 1994
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The Note evidences a “revolving credit” as defined in illinois Revised Statutes Chapter 17, Paragraph 6405. The lien of this
Mortgage secures payment of any existing indebtadness and future advances ("Advances”™) made pursuant to the Note, to the
same extent as if such future advances were made on the date of the execution of this Mortgage, without regard to whether or not,
there is any Advance made at the time this Mortgage is executed and without regard te whether or not there is any indebtedness: - -
outstanding at the time any Advance is made } .

Further, Mortgagor does hereby pledge and assign to Mortgagee, all leases written or verbal, rents, issue and profits of thct 4
Premises, including without limitation, aﬁ rents, issues, profits, revenues, royalties, bonuses, rights and bencfits due, payabie or\ ¢
accruing, and all deposits of money as advance rent or for security under any and all present and future leases of the Premiscs,
together with the right, but not the obligation, to collect, receive, demand, sue for and recover the same when due or payable.

Mortgagee by acceptance of this Mortgage agrees, as a personal covenant applicable to Mortgagor only, and not as a limitation or
condilion hereof and not available to anyone other than Mortgagor, that until a Default shall occur or’an event shall occur, which 7%

under the terms hereof give to Mongagee the right to foreclose this Mortgage, Mortgagor may collect, receive and enjoy such

avails.
Further, Mortgagor does hereby expressly waive and release all rights and bencfits under and by virtue of the Homestead
Exemption Laws of the Suate of Ninois.

Further, Mortgagor covenants and agrees as follows:

1. Mortgegor shall (a) promptly repair, restore or rebuild any buildings or improvements now or hereafier on the
Premises which may become damaged or be destroyed, (b)) keep the Premises in good condition and repair, without waste, and,
except for this Mortgase, free from any encumbrances, security interests, liens, mechanios’ iens or clawms for lien; {©) pay when
due any indebtudness which may be secured by o lien or charge on the Premises, and upon request, exhibit satisfactory evidence of
the discharge of such licn or charge to Mortgager; (d) complete within a reasonable time any building or buildings now or at any
time in process of constructiog upon the Premises; (0) comply with all requirements of all laws or municipal ordinances with respect
to the Premises and the url oi the Premises; () make no material alterations in the Premises, ¢xceopt as required by law or
municipat ordinance, unless suck alterations have been previously approved in writing by Mortgagee, and  (g) refrain from
impairing or diminishing the value 07 the Premises.

2. Mortgagor shall palz v hen due and before any penalty attaches, all general taxes, special taxes, spectal assessments,
water taxes or charges, drainage 82005 ar charges, sewer service taxes of charges, and other taxes, assessinents or charges against
the Premises. Mortgagor shall, upon wridten request, furnish to Mortgagee duplicate paid receipts for such taxes, assessments and
charges. To prevent Default hereunder Modigagor shall pay in full under protest, in the manner provided by statute, any tax,
assvssmoent or charge which Mortgagor may desire to contest prior to such tax, assessment or charge becoming delinquent.

3. Upon the request of Mortgagee, Mortgagor shall deliver to Mortgagee all original lvases of all or any portion of the
Premises, together with assignments of such leasas from Mortgagor to Maortgagee, which assignments shall be in form and
substance satisfactory to Martgages; Mortgagor shallaot, without Mortgagee's prior writen consenl, procure, permis or accept sny
prepayment, discharge or curn‘rrumiw of any rent of rulesse any tenant from any obligation at any tme while the indebtedness
secured hereby remains unpaid.

4. Any award of damages resulting from condemnation procecdings, exercise of the power of eminent domain, or the
taking of the Premises for public use are hereby transferred, 2ssigned and shall be paid to Mortgagee; and such awards or any par
thereof may be applied by Mortgagee, after the payment of all the Mortgagee’s expenses, including costs and attorneys” and
paralegals” fees. to the reduction of the indebtedness secured Bereby and Mortgagee is hereby authorized, on behalf and in the
namwe of Morigagor, 1o exveute and deliver vahd acquittances and 22 pppeal trom any such award.

3. Nu remoedy or right of Mortgagee hereunder shall busxolusive. Each right or remedy of Mortgagee with respect to
the Liabilities, this Mortgage or the Premises, shall be in additon to evory other remedy or right now or hereafter existing at law or
in equity. No delay by Mongagee in evercising, or nminting 1o exercise gay/remedy or right aceruing on Default shall im'[).'nr any
such remedy or right, or shall be construed to be a waiver of any sach/ Dedauly, or acqueescence therein, or shall atbect any
subsequent Default of the same or a different noture. Every such remedy G rightanay be exervised concurrently or independently,
and when and as often as may be deemod expedient by Muortgagee

6 Murigagor shall keep the Premises and all buildings snd improvedeats now or hercafter situated on the Premses
insured against loss or damage by fire, hghtning, windstorm, vandalism and malicious s image and such other hazards as may from
time to time be designated by Mortgagee. Mortgagor shall keep atl buildings and unprovesients new or heresfler situated on the
Premises insured against Loss or damage by flood, it the Preimises 1s located inoa flood hazérel zone Each insurance policy shall be
for an amount sufficient to pay in full the vosts of replacing or repairing the buildings and (nprovements on the Premises and in no
event less than the principal amount of the Note. Mongagor shall obtain liabilsty insurance with respect to the Premises in an
amount which 1s acceptable to Mortgagee.  All policies shall be issued by companies satisfactory-to Mortgagee. Each insurance
policy shall be payable, in case of loss or damage. to Mortgagee. Each insurance policy shall contiin a 'ender’s loss payable clause
or endorsement in form and substance satistactory to Mortgagee. Mortgagor shall deliver ailisisirance policies, including
additional and renewal policies, to Morgagee. in case ol insurance about o expire, Mortgagor shall deliter to Mortgagee renewal
policies not less than ten days prior to the respective dates of expiration. Each insurance policy shall riot be cancellable by the
insurance company without at least 30 days’ prior written notice to Mongagee.

7. Upon Detault by Mortgagor hereunder, Mortgagee may, but need not, make any paymertor perform any acl
required of Mortgagoer hereunder in any form and manner deemed expedivnt by Morigagee, and Morgagee™ may, bul need not,
make full or partial pavments of principal or interest on any encumbrances, liens or security interests affecting the Premises and
Mortgagee may purchase, discharge, compromise or settle any tax lien or other lien or title or claim, or redeem from any tax sale or
forfeiture affecting the Premises or contest any tax or assessment. All monies paid for any of the purposes herein authorizod and ail
expenses paid orf incurred in connection therewith, including attorneys’ and paralegals’ fees, amd any other Tunds advaaced by
Martgagee to protect the Premises or the lien thereal, plus reasonable compensation to Mortgagee for vach matter concerming,
which action heretn authunizaed may be taken, shall be se much additionat indebtedness secured hereby and shall become
immediately due and payable without notice and with interest thereon at a per annum rate (yquivalent to the post maturity rate set
forth in the Note. Enaction of Mortgagee shall never be considered as o waiver ol any right accruing to Murtgagee on account of any
Default hereunder on the part of the Moertgagor.

8 If Mortgagee makes any payment authorized by this Mortgage relating to taxes, assessments, charges, liens, security
interests or encumbrances, Mortgagee may do so according to any bill, statement or estimate received from the appropriate party
claiming such funds without inquiry into the accuracy or validity of such bill, statement or estimate or into the validity of the lien,
encumbrance, security interest, tax, assessment, sale, forfeiture, tax lien or title or claim thercof.

9. Upon Default, at the sole option of Mortgagee, the Note and/or any other Liavilities shall become immediately due
and payable and Mortgagor shall pay ail expenses of Mortgagee including attorneys’ and paralegals® fees and expenses incurred in
connection with this Mortgage and all expense incurred in the enforcement of Mortgagee's rights in the Premises and other cosls
incurred in connection with the disposition of the Premises. The term “Default” when used in this Mortgage, has the same meaning
as defined in the Note. Default under the Note shall be Default under this Mortgage
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PARCEL 1: UNIT NUMBER 11 IN THE HUDSON MEWS TOWNHOUSE CONDOMINIUM
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
PART OF LOTS 20, 21, 22, 23, 24 AND 25 IN DIVERSEY'S SUBDIVISION
OF BLOCK 54 OF CANAL TRUSTEE'S SUBDIVISION OF THE NORTH HALF

OF THE SOUTHEAST QUARTER AND THE EAST HALF OF THE SOUTHWEST
QUARTER OF SECTION 33, TOWNSHTIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS, WHICH SURVEY
IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED A5 DOCUMENT NUMBER 88171668 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE TNTEREST IN THE COMMON ELEMENTS.

PARCEL 2: FASEMENTS rFOR INGRESS, EGRESS, SUPPORT AND UTILITIES
FOR THE BENErTr OF PARCEL 1, AS SET FORTH IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 26158126, AMENDED BY DOCUMENT NUMBERS

88148708 AND 8817.6357.
PARCEL 3: EASEMENTS FOR THE BENEFIT OF PARCEL L, FOR LIGHT AND AIR,

AND FOR PEDESTRIAN INCRESS AND EGRESS AND EMERGENCY VEHICULAR TRAFFIC
AS SET FORTH IN THE DECLARATION RECORDED AS DOCUMENT NUMBER

25685091,
PARCEL 4: [EASEMENT FOR EXCLUSIVE RIGHT TOQ USE OF PARKING SPACES 83 AND

85, AS DELINEATED ON THE SURYVIZY ATTACHED AS EXHIBIT II TO THE
DECLARATION RECORDED AS DOCUMEWT NUMBER 26158126.
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TO MORTGAGE FROM  DAVID WINSTON AND J0 ANN WINSTON
AS MORTGAGORS TO THE LAKE SHORE NATIOLAL BANK AS MORTGAGEE

Mortgagors further covenant that any default on the part of Mortgagors under any
provision of the Condomirium Act of the State of Illincis, the recorded

Declaration of Condominium (the "Declaration") and any amendments thereto
rertaining to the mortgaged property or the rules and regqulations of any
association of owners to which the mortgaged property is subject, shall be a
default under this mortgage,

Except with the prior written consent of Mortgagee, Mortgagors shall not (a) vote
for or consent to any modification of, any amendment to or relaxation in the
enforcement of any provision of the Declaration or of the provisions governing
thereunder; (b) in the event of damage to or destruction of the building or
property subject to the Declaration of which the mortgaged property is a part,
vote in oppositiun to & motion to repair, restore, or retuild; (c) waive any
notice required to be given under the [Declaration, the provisions governing
thereunder or the Copdominium Act of the State of Illincis (the "Act") (d) vote or
consent in any instancs in which, under the Declaration, the Bylaws governing
thereunder, or the Act, %ne unanimous consent or unanimous vote of all Unit owners
is reguired; (e} institute any action or proceeding for partiticn of the property
of which the mortgaged progerty is a part; (f) consent to or vote in favor of the
termination of the submission of the mortgage property to the .provisions of the

Act,

Anything hereln contained notwithstand.ng, if Mortgagee shall be furnished by the
Condominium Association with a certificite of ingurance covering the hazards

required to he insured against hereunder and covering the mortgaged property and
all additions and improvements made by Mortjagor to the mortgaged property, then

Mortgagee shall waive the requiremert of deposits by Mortgagers for insurance

hereunder, and the insurance requirements of “chis mortgage shall be deemed
satisfactory.

It shall constitute a default hereunder if the Beard of Directors of the
Condominium Association fails to maintain in full force anc effect a policy or
policies of fire insurance, with extended ctoverage, vandziism and malicious
mischief endorsements, for the full insurable replacement vair=_of the Common
Elements ard the Units subject to the Declaration. Such policy oz pelicies shall
be writtsn in the name of, and the proceeds thereof shall ba payrile to, said
Board of Directors, as trustee for each cf the Unit owners in accordarza with the
percentage of ownership interest in the Common Elements establighel in . the
Declaration as appurtenant to each said Unit owner's Unit and for the raes.sctive
mortgagees of the Unit owners, as their interests may appear. In the evirc,of
damage or destruction of the Common Elements or Units, if the proceeds uf
insurance collectible by said Board are sufficient toO repair or restore sucn
Common Elements and Units, the Mortgagee shall permit the proceeds of such
insurance to be disbursed for the purpose of such repair and restoration. Said
policy or policies shall provide for separate protection for each Unit and its
attached, bullt in or installed fixtures and eguipment, for the full insurable
replacement value thereof, with a separate loss payable endorsement in favor of
the mortgagee or mortgagees of each unit, Such policy or policies shall provide
that the policy or policies may not be cancelled except upon 10 days prior written
notice to the Mortgagee and sghall provide that the insurer shall waive any right
to repair, rebuild, or replace the yeal estate, in liev of making a monetary
settlement therefor, if a decision is made not to repair, rebuild or replace in
the event of damage or destruction, '

This mortgage shall be subject to the provisions of the Condominium Act of the
State of Illinois and the Condominium Declaration, as recorded prior to the date

hereof,
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THIS RIDER IS EXECUTED THiS 1ST DAY OF MAY, 1951 . AS PART OF THAT
CERTAIN MORTGAGE/TRUST DEED DATED MAY 1. 1991

The undersigned ("Borrower’) hereby agrees 1o give Lake Shore National Bank ("Lender’) immediate
notice of any violation or suspected violation of any federal, state, or local statute, rule, or reguiation
dealing with the presence or suspected presence of any hazardous, toxic, or environmentally dangerous
substances or conditions affecting the praperty {("Property”) owned by the trust atoresaid.
Notwithstanding any language or provision of this Mortgage or Trust Deed or this Rider to the contrary,
Borrower hereby unconditionally gives Landar the right. but not the obligation, and l.ender does not so
obligate itself, 12 undertake to contain and clean up releases of hazardous substances on the Property
hefora the costs of cdaing so exceeds the value of the Property.

Borrower hereby indernifins and saves Lender harmiess ot and from any and all loss, costs
{including reasonahle attornew's-iees), liability and damage whatsoever incurred by Lender, by reason of
any violation of ary applicable stutuie-rule or regulation for the protection of the environment which
occurs upon the Property or any adjacent parcels of real estate or by reason of the imposition of any
governmental lien for the recovery cf eiwironmental clean-up costs expended by reason of such
violation; provided that, to the extent thal Lender is strictly liable under any such statute, Borrower's
obligation to Lender under this indemnity 1na!l likewise be without regard to fault on the part of
Borrower with respect to the violation of law v ich results in liability to the Lender. Borrower further
agrees that this indemnity shall continue and remein in full force and effect beyond the lerm of the
indebtadness or obligation which is secured by this Mortgage or Trust Deed and shall be tarminated only
when there is no further obligation of any kind whetier in taw or in equity or otherwise of Lender in
connection with any such environmental clean up costs, =ivironmental liens, or environmental matters

involiving the Property.
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