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Loun No:  0-996402-6
MORTGAGE OFFICE NUMBFER: 149
COUNTY CODE: 016
THIS MOXKTGAGE (“Security Instrument®'}is given on MAY 9, 1991
The mortgagor s
RANDAL Q. C/ZRREN AND MARY V. CARBEN, HUSBAND AND WIFE

~7 . L.
R

T
("Borrower'). This Secunity Instrument s given o

GREAT WESTERN MORTGACE CORPORATION, A DELAWARL CORPORATION Whiwhisorgamized and ensting
under the laws of  DELAWARE . and whose address is

9451 CORBIN AVENUE, NORTHILDGE, TA 91328 (“Lender™
Borrower owes Lender the principal sum'of 250w HUNDRED ONE THOUSAND ! WNDRED Féivj% AND
007160~ Dollars (U.S. $101,250.00 ¥ This debt is evidenced by Borrower's note
dated the same date as this Secuny Instrumeni 2 tlote™), which provides for monthly payments, with the full debt, if not

pard earlier, due and payable on JUNE 1, 202 JN - This Security lnstrument
secures to Lender: (a) the repayment of the debt cviderced by the Note, with interest, and all renewals, extensions and »

modifications; (b) the payment of alf other sums, withipierest, advanced under paragraph 7 1o protect the securily of lhis,r__';
Security Instrument; and (¢) the performance of Borrower’s sovenants and agreements under this Security Instrumen) and s
the Note. For this purpose, Borrower does hereby mortgags, grunt and convey 1o Lender the following described property [ X
County, lllinois: =}

located in COOK
LOT 2 IN KOZEL'S RESUBDIVISION OF 'THE sSCUTH 1/3 OF LOT 52 gq
IN FREDRICK H. BARTLETTI'S HARLEM AVENULE ANID 7187 STRERT W
FARMS, BLING A SUBDIVISION OF THE EAST 172 OF THE NORTHEAST
1/4 (EXCEPT THE EAST 50 FEET THEREOF) OF S5LZTION 25,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRY PRINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREOF RECORDED OE(CTMBEF 13,
1990 AS DOCUMENT NUMBER 390-606085, IN COCK COUNLY, ILLINOIS.
PIN:18~-25-214-024
PIN/TAX ID#: 18-25-214-024 ()\
which has the address of: /‘9\/
9123786%

7318 SOUTH OCTAVIA, BRIDGEVIEW
|Streat} [Crtyl
Hhbrois 60‘35? ("'Property Address™}
{&e Cogel .

TOGETHER WitH all the improvements aow or hereafter erected on the property, and all casements, rights,
appurfenances, rents. royalties, mineral. ol and gas rights and profits, water nghts and stock and all fixtures now or
hereafier a part of the property. All replacernents and additans shatl also be covered by this Security Instrument. All ol the
foregomng is referced 1o this Secunty Instrument as the “Property ™

BORROWER CoOVENANITS that Borrower is lawfully seised of the estate hereby conveyed and has the night 1o
mortgage, grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of recard.
Borrower warrants and will defend generally the title to the Property against a)l claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSIRUMENT combines uniform covenants for national use and non-untform covenants with
limited vanations by jursdiction to constitute a uniform secunty imstrument covering real property.

ILLINOIS —Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 312/83
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UNIFORM COVENANTS TBoFfower and EehddPtoveéhan ApreTas [TTOW:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and bate charges due under the Note

2, Funds for Taxes and Insurance. Subject to applicabic law or to a wiitten waiver by Lender, Borrower shall pay
o Lender on the day monthly puyments are due under the Note, unhl the Note is paid i full, a sum (“Funds™) equal to
ane-twellth ol (a) yearly taxes and assessments which may attain prnionity over this Security Instrument. (b} yearh
leasehold payments or ground rents on the Property, if any: (¢) yearly hazard wsurance premaums: and (d) yearly
mortgage insurance premivms, if any. These items are called “escrow ttems ™ Lender may estintite the Funds due on the

basts of current data and reasonable estimates of future escrow stems.
The Funds shall be held in an institution the deposits or acvounts of which are insured or guaranteed by a federil o

state agency Gncluding Lender 1f Eender 15 such an institunion). Lender shall apply the frunds to pay the escrow items
Lender may not charge tor hulding und applying the Funds, analy2ing the account ur vertfying the escrow items, undess
Lender pays Borrower interest on the Funds and applicable law permuts Lender to make such a charge. Borrower und
Lender may agree in writing that interest shall be pard on the Funds, Unless an agreement s made or apphlicable law
requires interest 1o be paid, Lender shall not be required to pay Horrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addiional secunty for the sums secured by
this Security [nstrument.

If the armount of the Funds held by Lender, together with the future monthly puyments of Fands payable pror to
the due dates of the escrow items, shall exceed the amount required to pay the escrow aters when due, the excess shall be,
at Horrower's option, either promptly repad 1o Borrower or eredited to Borrower on monthly payments of Funds 11 the
amount of ther'unds held by Lender s not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
armount necessayy o make up the deficiency inone or more payments as required by Lender.

Upon parment in full of all sums secuced by this Security Instrument, Lender shall promply refund 1o Borrower
any Funds held by Lewder. [funder paragraph 19 the Property s sold or acquired by Lender, Tender shadl apply, no Liter
thun amanechadely piw’s v the sale of the Property or s acquasiiion by Leader, any Funds held by Lender at the tune of
appheation as a creditegriast the sums secured by this Security lTustrument

3. Application of avments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall bedppiied: first, to late charges due under the Note, second, to prepayment charges due under the
Note; third, (o amounts payatie ander paragraph 2; fourth, tointerest due; and last, to principal due

4, Charges: Liens,  Yorrower shall pay ald taxes, assessments, charges. fines and impositions aitributable to the
Property which may attain prionty over this Secunty Instrament, and leaschald payments or ground rents, f any
Borrower shall pay these obligations<i 2ae manner provided in paragraph 2, or if not paid i that manner, Borrower shal)
piy them on time directly ta the person owsdoayment. Borrower shall promptly furish to Lender all notices of aimounis
ta be purl under this paragraph. If Borrolver raakes these payments directly, Borrower shall promptly furash 1o Lender
receipts evidencing the payments.

Horrower shall promptly discharge anpzlesswhich has prnionty over tis Security Instrument unless Borrower: (i)
agrees i writing to the payment of the obligation'sesured by the lien o manner acceptable to Lender; (b) contests in good
taith the lien by, or defends against enforcement of Zrchen in, legal proceedings which in the Lender™s opinion operate to
prevent the enfurvement of the hen or forfenture of any prrvol the Property; or {03 secures from the holder of the hien an
agreement satisfactory to Lender subordinatng the fien (o this Secunty lastrument. I Lender determnes that any part of
the Property s subject 1o a lien which may attain priondy svier this Securnity Instrument, Lender mmay give Borrower a
notee wdentitying the hen. Horrower shall sansfy the lien or wabe sne or mare of the actions set forth above within 10 days
ol the giving of nohice

5. Huzurd Insurance. Borrower shall keep the INPTUNCIICTS oW eXisting or hereafter erected on the Property
tnsured against loss by fire, hazards included within the term Vextendedicoverage’ and any other hazards for which Lender
requires insurance. Fhis snsurance shall be maintained in the amounts_aad for the persods that Leader requires. The
wsuranee carrner providing the insurance shall be chosen by Borrower subieot to Lender's approval which shall not be
unreasonably withheld

Allissurance policies and renewals shall be acceptable 1o Lender andshall include o standard morigage cliause.
Lender shall have the right to hold the pelicies and renewals If Lender requices,forrower shall promptly give to Lender
all receipts of patd premiums and rencwal notices. In the event of loss, Borrower siali gede prompt notiee to the insurance
carnter and Lender Lender may make proof of lossaif not made promptly by Borrower,

Unless 1 ender and Borrower onherwise agree i wobing, insurance procecds shall be
aof the Property Jaenaged, af the restoratnion or repair s economically feasible and T endes seeunty s not lessened. Hothe
restuoriation or repats is not cconumically feasible or Lender's secunty would be lessened, the visusance proceeds shall be
applied to the sums secured by this Securnity Instrument, whether or oot then due, with any cxeess pald to Borrower 1f
Borrower abandons the Property, or does not answer withun 30 days a notce from Lender thatTaspaurance carney has
offered to settle v claim, then Lender may collect the insurance proceeds. Lender may use the proceesds %o fepaur or restore
the Property or to pay sums secured by this Securiy Instrument, whether or not then due. The 30-day prriod will begin
when the notice 1s given

Unless Lender and Borrower otherwise agree in writing, any apphivation of proveeds to pnineipal shall ot extend or
postpone the due date of the nmnlhl) payments referred 1oan paragraphs 1 and 2 or change the amount ol the payments BF
under paragraph 19 the Property is acquired by Lender, Borrower's night taany tmsurance policies amd proceeds resulting
from damage to the Property prior to the acquusition shall pass to Lender to the eatent of the sums secured by this Securny
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds.  Bocrowee shall not destroy, damage or substantually
change the Property, allow the Property to detenorate or commut waste. [ this Security [nstrument s on a leascheld,
Borrower shall comply with the provisions of the lease, and W Borrower acquires fee tntle to the Property, the keaschold and
fee title shal not merge unless Lender agrees to the merger in writing.

7. Protection of lLender's Rights in the Property; Mortgage Insurance, It Borrower Luls to performe the
covenants and agreements contamed i this Secanty Instrument, or there s a legal proceedimg that may sigmificantly affect
Lender's nights an the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever 1s necessary {o protect the value of the Property and Lender's nights
i the Property. Lender’s getions may include payig any sums secured by a lien which has prionty over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and vntering on the Property to make repairs, Adthough
Lender may take actton under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pay ment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payuble, with interest, upon notce from Lender to Horrower
requesting payment.

splicd to restorabion or repale
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