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FIRST CHICAGO
EQUITY CREDIT LIRE MORTGAGE

THIS MORTGAGE ("Security Ipstrument”) is given on A[ F11 12 .
19g1. The mortgegor is Philip W. Simkins, divorce since remarried
("Borrower"”). This Security Instrument is given to_“L‘_T"*CL_jwatgonal
Razik of Cricarfe  , which is a Jgglicu;al. Earw organized and
existing under the luwﬂp?f the U.5. & : whose address
is1 _First MNaricnal AZ S ""«Illinois Loz 70 (" en Borroyeg o
Lender the maximum principal a\.\mfof One rdundred 1‘ )f'housan & 87100
Dollars (U.S,. ), or the aggregate unpaid amount of all lcana and
any disburasements macde by Lender pursuant to that certain Equity Credit Line
Agreement of even date herewith executed by Borrower ("Agreement"), whichever
is less. The Agreement is hereby incorporated in this Security Instrumenc by
reference, This debt is evidenced by the Agreement which Agreement provides
for monthly interest payments, with the full debz, if not paid earlier, due
and paya’le on demand at any time after seven Years from the date of thias
Securivy Yastrument. The Lender will provide the Borrower with a final
payment nccice at least 90 days before the final payment must be pade. The
Agreement provides that loans may be made from time to time during the Draw
Period (as Zefined in the Agreement), The Draw Feriod may be extended by
Lender in ite csrle discretion, but in no event later than 20 years from the
date hereof. All future lcoans will have the aame lien priority as the
original loan. Tulr Security Instrument secures to Lender: (a) the repayment
of the debt evidentel by the Agreement, including ail principal, interest,
and other charges oo provided for in the Agreement, and all renewals,
extensicns and modificrtions; (b) the payment of all other sums, with
interest, advanced unde: Laragraph 6§ of this Security Instrument to protect
the security of this Securiry Instrument; and (c) the performance of

Borrower's covenants and agreements under this Security Instrument and the
Agreement and all renewals, eycensions and modifications thereof, all of the
foregoing not to exceed twice (i< maximum principal sum atated above. For

this purpose, Borrower does herehy uortgage, Eran: and convey it¢ Lender the
following described property located in oe

County, Illincis: ,[

7090

Legal Description-See Attached

Permanent Tax Number: 17-10-401-005-4£G85

which has the address of 165 N. Harbor Orive, #4307
(hicaao Illinois _PUDVUI

{"Property Aaf;;:s"):

TOGETHER WITH all the improvements now or heresfter erecter o the

property, and all easements, rights, appurtenances, rents, royalti:s, -

mineral, oil and gas rights and profita, claims or demands with rezp-ct te Pf
insurance, any and all awards made for the taking by eminent domair, <ater 4]
rights and stock and all fixtures now or hereafter a part of the properiy. C%
All replacements and additions shall alsc be covered by this Security g
Instrument, All of the foregoing is referred to in this Securicty Instrunent t.
as the "Property"”. E;

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and en'ey the Property and
that the Property is unencumbered, except for encumbrances cof record,
Borrower warrants and will defend generally the title to the Propercty against

all claims and demands, subjecrt tq}pn} encumbrances of record. TW&ra is a
prior mortgage from Borrower td o N/A dated
and recorded as document number N/A

1991 sy 20 AMH0: 49 81737210
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COVERANTS., Borrower and Lsnder covenant and agrse as follova:

. Payment of Principal and Interest. Borrowver shall promptly pay
whoen Aus *ths nrinsipal ~~ «ad dntarest on the dedt evidenced by the Agresmsnt.

2. Application of Payasenta. All payments received by Lender shall
bs applied firet to interest, then to other charges, and then to principal.

3. Chargea; Lisna. Borrower shall pay all taxes, asseasments,
charges, finea, and impositions attributable to the Property, snd leasehold
psyments or ground rente, if any, Upon Lender’'s requeat, Borrower shall
promptly furnish to Lender all notices of amounta ts e paid under this
paragraph. The Borrowver shall make theie payments directly, and upon
Lender’'s reaguest, promptly furniah to .Lender raceipts evidencing the payscars.

Borrower shall pay, or cause to be paid, when due and payable all taxes,
assesaments, wvater charges, sever charges, license fees and other charges
agalp .t or in connection with the Property and shsll, upon reguest, promptly
furrisb to Lender duplicate receipts, Borrover may, in good faith and with
due di).Jence, contest the validity or amount of any such taxes or
sssessavats, provided that (a) Borrower shall notify Lender in writing of the
intentic= r L Borrower to contest the same before any tax or asaesspant has
been incrqared by any interest, penalties or coats, {(b) Borrover shall first
make all cortourted payments, under protest 1f Borrower desires, unless such
contest shall susoend the collection thereof, (c) neither the Property nor
sny part therea. or interest therein are at any time in any danger ¢f being
sold, forfeited. lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or ag requested by Lender.

&, Hazard Insuranrc. Borroewer shall keep the improvenents now
existing or hersafter er:ctud on the Property insured againast loss by fire,
hazards i{ncluded within tie term "extended coverage” and any other hazards
for vhich Lender regquires irzrrance. This insurance shall be msintained in

the apounts and for the perisds "ast Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lendsr's
approval which shall not be unreasoladly withheld.

All insurance peclicies and renew.in shall be acceptable to Lender and
shall include a stancard mortgage clauvze. Lender shall have the right to
hold the policies and renedals. If Len'srs requires, Borrower shall promptly
give to Lender all receipts of paid premium. «nd renewal notices. In the
sevant of loss, Borrower shall give prompt nctice to the insurance carrier and
Lender. Lender may make proof cof loss if not made promptly by Borrover.

Unless Lender and Borrover otharvise agree 'n viiting, insurance
proceeds shall be applied to restoration or repalr o< the Property damaged,
if the restoration or repair is economically feasibie, Zender's ascurity is
not lessened and Borrower is not in default under thiy Ffecuricy Instrument or
the Agrasment. If the restoration or repair ik not economically feasible or
Lender's security would be lessened, the insurance proceeda 3hall be applied
to the sums secured by this Security Inatrument, whether o: no: themn due,
with any excess paid to Borrover. If Borrower abandons the Propirty, or does
not ansver within 30 days & notice from Lender that the insurasce earrier has
offered to mettle a ¢laim, then Lender may ccllect the insurance 7 rnceeds.
Lender may use the proceeds to repair or restore the Property or to plyy sums
secured by this Security Instrument, whether or not then due. The 29-Jwy
period will begin vhen the notice ia given.

If under paragraph 18 the Property is acquired by Lender, Borrover's
right to any insurance poiicies and proceeds resulting from damage to the
Prozoerey prior to the acquiaition shall pess tv Lendesr tu Jhe axcent of the
sums sseured by this Scecurity Instrument {mmediacely prior to the acguisition.

S. Preservation and Maintenance of Property; Lesseholds. Borrower
ahall not destroy, damage, subastantially change the Property, allow the
Propsrty to deteriocrace, or commit waste, If this Security Inacrument ia on
a leasehold, Borrover shall comply with the provisions of the lease, and if
Borrower acquires fee title to the FProperty, the leasehold and fee title
akall not merge unless Lender agrees to the merger in writing.
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LEGAL DESCRIPTION

PARCEL 1:

UNIT NUMBER 4907 Iil 155 HARBOR DRIVS CONDGMINIUM, AS DELINEATED ON THE SURVEY
PLAT OF THAT CSRTAIN PARCEL OF PEAL SSTATS (HERGINAFTER CALLED "PARCEL"), OF
LOTS 1 AND 2 IN BLOCK 2 IN HARBO® POINT NUMBSR 1, GFEING A SUBDIVISION OF
PART OF. THE LANDS LYING EAST OF AND ADJOINING THAT PART OF THE SOITHWEST
FRACTIGNAL 1/4 OF FRACTIONAL SECTION 10, TOWNSHIP 39 NOPTH, RANGE 14, FAST
OF THE THIRD PRINCIPAL MSRIDIAN, IN COOK COUNTY, ILLINOIS, INCLUDED WITHIN
FORT DEARLOFN ADDITION TO CHICAGD, BEING THE WHOLE OF THE SOUTHWEST FRACTIONAL
1/4 OF SECTL0% .10, TOWNSHIP 39 NORTH, RANGE 14, SAST OF THE THIRD PRINCIPAL
MERIDIAN, TOGLUWER WITH ALL OF THE LAND, PRQPERTY AND SPACE OCCUPISD BY THOSE
PARTS OF BELL, TAHIISON, CAISSON CAP AND COLUMN LOT 1-"A", 1-"B", 1-"C%, 2-
"A", 2'”8”, 2_uc1|| 3-“A“, 3-“13“, 3_1:(:11’ 4.IIAII, 4-“8", 4_ucn' 5-“A“, 5-"[3",
S_IJCU‘ 6_uAu' 6"”6", 6'”‘:"| ?-"A"‘ 7'“8“, 7_1&{:{\’ 8"“1\“, 8-“[3“, B-Ilcn. g_llAll'
9-"8", 9-"C", M-LA AND'MA-LA, OR PARTS THEREOF, AS SAID LOTS ARE DEPICTED
CNUMERATED AND DEFINED O SAID PLAT OF HARBOR POINT UNIT NUMBER 1, FALLING
WITHIN THE BOUNDARIES PROJLCTHD VERTICALLY UPWARD AND DOWNWARD OF SAID LOT 1
IN BLOCK 2, AFORESAID, AND LYING AROVE THE UPPER SURFACE OF THE LAND, PROPERTY
AND SPACE 70 8E DEDICATSD AND JWVEYED TO THE CITY OF CHICAGO FOR UTILITY
PURPOSES, WHICH SURVEY IS ATTACHED T /M€ DECLARATION OF CONDOMINIUM QWNERSHIP
AND QF EASEMENTS, RESTRICTIONS, CUUEMANTS AND BY-LAWS FOR THE 155 HARBOR
DRIVE CONDOMINIUM ASSOCIATION MADE B~ CHICAGO TITLE AND TRUST COMPANY, AS
(RUSTEE UNDSR TRUST NUMBER 58912 RECORDID IN THE QFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 22935653 (SALD DECLARATION
HAVING BESN AMENDED BY FIRST AMENDMENT THERSTG RFCORDED IN THE OFFICE OF THE
RECORDSR OF DSEDS OF COOK COUNTY, IL.INOIS A3 DOCUMENT NUMBER 22935654,
TOGETHER WITH 17S UNDIVIDED PERCENTAGE INTEREST IN'SALD PARCEL (EXCEPTING FROM
AlD PARCEL ALL OF THE PROPERTY AND SPACE COMPRISING ALL OF THE UNITS THEREOF
DEFINED AND SET FORTH IN SAID DECLARATIQN, AS AMzNOED AS AFQRESALD, AND
SURVEY), IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS OF SUPPORT FOR THE BENEFIT OF PARCEL 1, AFOREDSSCRIBZD, AS_SET
FORTH IN RESERVATION AND GRANT OF RECIPROCAL EASEMENTS AS SHOWN ON°PLAT OF
HARBOR POINT UNIT NUMBER 1, AFORTSAID, AND AS SUPPLEMENTED BY THE PROVISIONS
OF ARTICLE I11 OF DSCLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS AND
CASEMENTS FOR THE HARBOR POINT PROPERTY OWNSR'S ASSOCIATION MADE BY CHICAGO
TITLE AND TRUST COMPANY, AS TRUSTEE UNDER TRUST NUMBZR 58912, AND UNDER TRUST
NUMBER 58930, RECORDED IN THE OFFICE OF THE RECORDER OF DECDS OF COOK COUNTY

[LLINOIS, AS DOCUMENT NUMBER 22935651, (SAID DECLARATION HAVING BETN AMENDED
BY FIRST AMENDMENT THERETO RECOPDED IN THE OFFICE OF THE RECORDER OF DEEDS
OF, S90K COUNTY, ILLINOIS, S DOCUMENT HUMBER 22935652), ALL IN COOK COUNTY,
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THIS CONDOMINIUM RIDER is made this 12'H daycf APRIL ,18 91 |, and is incorporated imo and shail be
deemed to amend and supplement that certain Mongage (the '‘Security Instrument”) dated of even date herewith, given by the
undersigned (the *Mongagor') to secure Mongagor's obligations under that cenain Equity Credit Line Agreement, dated of even date
herewith, between Mortgagor and ___ The First National Bank of Chicaqo

{the “Lender") and covering the property described in the Security Instrumant and located at 7

Chicaga. IL . 60601 (tha *Propeny®).

The Property inchicies a unit in, together with an undivided interest in the common elements of, a condominium project known as

155 Harbor Drive Condomiptum (the 'Condominium Project’).
If the owners association or other ertity which acts for tha Condominium Project {the ‘Association®) holds title to property for the bensfit

or use of ts members or shareholders, the Property aiso includes Monpagor's interest in the Association, in the uses, proceeds and
benefits of Mortgagor's imerast,

CONDOMINIUM COVEXANTS, In addition to the covenants and apreernents made in the Sacurity Instrument, Mongagor and Lender
further covanant and agrea 74 follows.

A Assessments Mortgagor shali pramptly pay, when due, all assessments imposed by the Association pufsuant to the provisions of
the Declaration, by-laws, code of reyulitions and any other equivalent documents (the ‘Constituent Documents*) of the Condominium

Projact.

B. Hazard Insurance. So long as the Association maintaing, with a generally accepted insurance carrier, a *mastar’, *blanket’, or similar
such policy on the Condominium Project, whici: poicy provides insurance coverage against fire, hazards included within the term
“axtencled coverage®, and such other hazards as Lerder may require, and in such amounts and for such periods as Lender may require,
the Martgagor's obkgation under the Security Instrumet 3 rsaintain hazard insurance coverage on the Property is deemed satisfied.
Mortgagor shall give Lender prompt notice of any lapse in s ch hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in iis: Gl rastoration ot repair following a loss 10 the Property, whether 1o
the unil Of to common elements, any such proceeds payable 16 Niciigagor are hereby assigned and shall be paid to Lendsr for
application ta the sums secured by the Security instrument, with the excess, ihany, paid 1o Mongagor.

C. tendor's Prior Consent. Mortgagor shall not, except atter notice 1o Lenc'>r and with Lender's prior written consent, partition or
subdivide tha Property Or congent lo:

(i) the abandonment or termination of the Condominium Project, except for abandonmen of tarmination provided by faw in Ine case of
substantial destruction by fire or other casualty of in the case of a taking by condemnation or e-ninent domain;

(iy any material amandment to the Constituant Documents, inciuding, but not limited to, any amendment which would change the
percentage interests of the unit owners in the Condominium Project; of

(in) the eHectuation of any decision by the Association to terminate professional management and assums salf.management of the
Condorminium Project.

D. Easemants. Mongagor aiso hereby grants to the Lander, its successors and assigns, as rights and easements appurtanant 1o the
Property, the rights and easements for the benefit of said Property set forth in the Constituent Documents.

The Security Instrument is subject to all rights, easemants, covenants, conditions, festrictions and reservations comained in the
Constitusnt Documents the same as though the provisions of the Constituant Docurnents were recited and stipulaled at length herein.

£ Remedies. It Mongagor breaches Morgagor's covenants and agreements hereunder, including the covenant 10 pay when due
condlominium assessments, then Lender may invoke any remedies provided under the Security Instrument,

IN WITNESS WHEREOF, Mongagor has executed this Condaminium Rider. N i
4"’ / ‘.' . . ; /. .
X /J ;'(.'s’-}./dél' f/-{ﬂcéwa—--
A

FROCOO?IFD




UNOFFICIAL COfYe:

6. Protection of Lender's Rights in the Property. I1f Borrower failo
to perform the covenants and agreements contained in this Security
Instrument, or there 1s & legal proceeding that may significantly affect
Lender's rights {n the Property (such as a proceeding in bankruptcy, probate,
for condemnation or to enforce laws or regulatior=), then Lender mry A~ -~d
pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's acticns may include paying any
sums secured by & lien which has priority cover this Security Inatrument,
appearing in court, paying reasonable attorneya' fees, and entering on the
Property to make repairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become
additional debt of Borrower secured by thig Security Instrument. Unless
Borrower and Lender agree to other terms of payment, thege amounts shall bear
intereat from the date of disbursement st the Agreement rate and shall be
payadble, with interest, upon notice from Lender to Borrowver reguesting

payment .
A Inspection. Lender or its agent may make reasonable sntries upon

and inapretions of the Property. Lender shall give Borrower notice st the
time of o> prior teo an inspection specifying ressonable cause for the

inspectiin

8. Cor.emation. The proceeda of any award or claim for damages,
direct or conseruantial, in connection with any condemnation or other taking
of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned ar< ghall be paid to Lender.

In the event of s /tical taking of the Property, the proceeds ahall be
applied to the sums securert by this Security Inatrument, whether or not then
due, with any excess paid to Borrower., In the avent of a partial taking of
the Property, unless Borruvwer.and Lender otherwlse agree in writing, the aums
secured by this Security Initryument ghall be reduced by the amount of the
proceeds mulciplied by the folloviag fraction: (a) the total amount of the
suma secured immediately before (%> taking, divided by (b) the fair market
value of the Property immediacely bef~nre the taking. Any balance shall be

pald to Borrover,

If the Property is abandoned by Esrrower, or {f, after notice by Lender
to Borrower that the condemnor offers tc pauke an award or setctle & claim for
damages, Borrower fails to respond te Lendiér within 30 days after the date
the notice is given, Lender is authorized to. collect and apply the proceeds,
at its option, either to restoration or repair Zf the Property or to the sums
secured by this Security Instrument, wvhether or nsc then due,

9. Borrower Not Released; Forbearance By Lenrfe- Kot a Waiver,
Exrtension of the time for payment or modification of acrrization of the sums
secured by this Security Instrument granted by Lender %o any successor in
interest of Borrower shall not operate to release the 1lspiiity of the
originsl Borrover or Borrower's successors in {nterest, Leader shall not be
regquired to commence proceedings against any successor in [rterest or refuse
to extend time for payment or otherwise modify amorvization of the aums
secured by this Security Instrument by reascen of any demand made b, the
original Borrowver or Boirrover's successors in interest. A walve:; ‘aone or
more instances of any of the terms, covenants, conditions or proviPuisns
herecf, or of the Agreement, or any part therecf, shall apply to thu
particular instance or instances and at the particular time or times Gnly,
and no such waiver shall be deemed a continuing waiver but all of the terms,
covenants, conditions and other provisions of this Security Instrument and of
the Agreement ghall survive and continue to remaln in full force and effect.
No waiver shall be asserted against Lander unless in writing sign=2 bty Lerder.

10, Successors and Assigns Bound; Joint and Several Liability;
Co-signera. The covenants and agreements of this Security Instrument shall
bind and benefit the successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 1%5. 1f there is mcre than ohne party as
Borrower, each of Borrower's covenants and agreements shall be joint and
Aeveral., Any Berrower whe co-signs this Security Instrument but does not
execute the Agreement: {a) i3 co-signing this Security Inatrument only o
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mortgage, grant and convey that Borrover's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agreea that Lender and any
other Borrower may agree to extend, modify, forbear or make any
-rermodations with regard to the terms of this Security Instrument or the

Agresment without that Borrower's consent,

11, Loan Chargea. If the loan sscured by this Security Instrument is
subject to a law wvhich seta saximum loan charges, and that law is finally
intearpreted so that the interest or other loan charges collected or to be
collected in connection with the loan sxceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collacted from
Borrover vhich excesded permitted limits will be refunded to Borrower.

Lendear may choose to make this refund by reducing the principal owed under
the Agreement or by making & direct payment to Borrower. If a refund reduces
principal, the reduction will be trsated as a partial prepasyment without any

prepayment charge undsr the Agreement.

‘2, Wotiess. Any notice to Borrower provided for ip thia Security
Instrup>nt shall be given by delivering it or by mailing it by first class
mail wnleds applicable lav requires use of another method. The notice shall
be direcrs’ to the Property Address or any other sddress Borrowsr designates
by notice tr Lender. Any notice to Lender shall be given by first class mail
to Lender's vdiress stated herein or any other address Lendsr designates by
notice to Borrswrsr., Any notice provided for in this Security Instrussnt
shall bs deemed t> have been given to Borrower or Lender whan given as

provided in this jaragraph.

13. Coverning L~v; Severadility., This Security Instrument shall be
governed by federsl luv »=4 the law of Illinois. In the event that any
provision or clause of tais Security Instrument or the Agreement conflicts
with applicable law, such-ciiflict shall not affect other provisions of this
Sscurity Instrument or the & rcsement vhich can be given effect without the
conflicting provision. To tlir ~ad the provisions of this Security
Instrument and the Agreement &rc Jeclarsd to be severable.

14, Assignment by Lender. Leidei may assign all or any portion of its
interest hereunder and its rights giaisd herein and in the Agreement to any
person, trust, financial institution =7 Corperation as Lendsr may determine
and upon such assignment, such assignet #0211 thereupon succeed to all the
rights, interests, and options of Lender lierein and in the Agreement, and
Lender shall thereupon have no further oblizalions or liasbilities thersunder.

15, Transfsr of the Property or a Beneficisl interest in Borrower; Due
on Sale. If all or any part of the Property or sny intereat in it ias sold
or tranasferred (or if a beneficlial Interest in Borro-s~r is sold or
transferred and Borrower is not a natural person) w.tlicut Lender's prior
written consent, Lender may, at itz option, require izmsdiate payment in full
of all sums secured by this Security Instrument, However, this option shall
not be axercised by Lender 1f exercise is prohibited by feleral law as of the

date of this Security Instrument.

If Lender exevcises this option, Lender shall give Borrows= rarice of
sccelaration. The notice shall provide a period of not less thun 39 days
from the date the notice is delivered or mailed within which Borrcv:y must
pay all sums secured by this Security Instrument. If Borrower faile o> pay
theas sume prior to the expiraticn of this pericd, Lender may invoke any
remedieas permitted by this Security Instrument or the Agreement vithout

further notice or demand on Borrower.

.16  Borrover s Rigut to keinstaie. If Borrover meets certain
conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the entry of a judgment
snforcing this Security Instrument., Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument
and the Agreament had no scceleration occurred; (b) cures any defaulc of any
other covenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, dut not limited to, reasonable
atcornays' fees; (4) takes such action as Lender may reasonably require to

Page 4

0Y2LE2T6




UNOFFICIAL COPY"

assure that the lien of thig Security Instrument, Lender's rights in the
Property and Borrower's gbligation to pay the sums pecured by this Security
Instrument shall continue unchanged; and (e¢) not use the proviszion more
frequently than once every five years. Upon reinstatement by Borrower, this
Security Instrument and the obtligations secured hereby shell remain fully
¢{foctive as if no acceleration had occurred. However, this rignt to
reinstate shall not apply in the case of acceleration under parsgraph 15.

17. Prior Mortgage. Borrower shell not be in default of any provision
of any prior mortgage.

18. Acceleration; Remedies, Lender shall give notice to Borrower
pricr to acceleration following: (a) Borrewer's fraud or material
migsrepresentation in connection with thig Security Instrument, the Agreement
or the Equity Credit Line evidenced by the Agreement; (b) Borrower's failure
to meet the repayment terms of the Agreement; or (c¢) Borrover's actions or
inactions which adversely affect the Property or any right Lender has in the
Property {but not prior to acceleration under paragraph 15 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) cthe
actior. 1equired to cure the default; (c) a date, not lesas than 30 days from
the date the notice 1s given to Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specified in
the notiie may result in acceleration of the sums aecured by this Security
Instrument, foreclosure by Judicial proceeding and sale of the Property., The
notice shali Jsurther i{inform Borrover of the right to reinstate after
acceleration oncdthe right to assert in the foreclosure proceeding the
nonexistence ot r rfefault or any other defense of Borrower to acceleration
and foreclosure. J7 the default {8 not cured on or before the date specified
in the notice, Lender st ite cption may require immediate payment in full of
all sums secured by 'h’s Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in legal proceedings pursuing the
remedies provided in this naragraph 18, including, but not limited to,
reascnable attorneys' fees (int’ coste of title evidence.

13. Lender in Posseasion., ’:»»n acceleration under paragraph 18 or
abandonment of the Property and ¢t arv time prior to the expiration of any
period of redemption following Judi:ia) sale, Lender (in person, by agent or
by Judicially appointed receiver) sii=l)-be entirled to enter upen, take
possession of, and manage the Property #nd to collect the rents of the
Property including those past due, Any reiits collected by Lender or the
recelver shall be applied first to payment ' of the costs of management of the
Property and collection of rents, including, ‘ont not limited to, receiver's
fees, premliums on receiver's bonds and reascnrble attorneys' fees, and then
to the sums secured by this Security Instrument. -JMothing herein contained
shall be construed as conati{tuting Lendey a moriagee in possession in the
absence of the taking of actual possession of the Pronerty by Lender pursuant
to thias Paragraph 15, In the exercise of the powars h:rein granted Lender,
no liability shall be asserted or enforced against Lenier, all such liability
being expressly waived and released by Borrower,

20. Release. Upcn payment of all sums secured by thia Security
Instrument, Lender shall release this Security Instrument.

21. WValver of Homeatead, Borrower waives al) right of homesti.ad
exemption in the Property.

22, No Offseta by Borrower. No offset or claim that Borrower now lias
oT may have in the future against Lender shall relieve Borrower from paying
any amounts due under the Agrecment or this Security Instrument or from
perfoerming any other cobligations contained therein,

3., Riders to this Security .nstrumwent. If onc or more riders are
executed by Borrower and recorded together with this Security Instrument, the

covenants and agreements of each such rider shall be incerperated intoc and
shall amend and supplement the covenants and agreements of this Security
Insctrument as 1f the rider(s) were a part of this Security Instrument.

0T2L8T16
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Pts and agreea to the terms snd covenanis
nt and in any rider(s) executed by

BY BICNING BELOW, Borrover scce
containsd in this Becurity Instrume

Borrowtr ~;nd rei;fth ic,
xi 4// .{/tr-'

Phil 1p/ﬁ simkins Borrower
Borrover
(Space Below Thi{s Line for Acknowledgment)
B i2m e~ .
STATE OF ¥bi-iNOIS, Mei{age— County ss:
1, Nafgici yuh + & Notary Public in and for said
county and state, do hareby certify that Simkins, divorced
pot _<ince remarrie » personally known to me to be the

sane psxcon(n whose name(s) is (are) subscribed toc the fore;otnﬂelmtment.

appraresy hafore me this day in person, and acknowledged that
aigned and dAslivered the said instrument as his free and voluntary act,
for the ua s and purposes therein set forth.

3 1h
Glven unuey ~y hand and official seal, this __aj___.., day of

Nl L., 19
ataps ik

Notary Public

My Cmiuion expires:
Wy Commission Expires Dec. 31, 1994

2526P
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This Document{Pmrgrpared E » ‘ersrica sdes _
s N = Pirmzx National Bank of Chicago
'\ad?'fb Egli~y Crecit Center
Suirse Su8?2
Chicagn, IL ECETD
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