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SALLY OSWALD X
SCHAUMBURG, IL 60173-4273--v . .

199) 47 20 M1 D0 ei737249

RECORD AND RETURN TO:

MIDLAND FINANCIAL MORTGAGES, INC,
1821 WALDEN OFFICE SQUARE-STE. 555
SCHAUMBURG, ILLINOIS 60173-4273

ISpate Aboye This Line Far Reeording Data]

2005-10591 MORTGAGE

THIS MORTGAGE ("Securit! fistzument™) is piven on - MAY 17, 1991 . The mortgagor is
RICHARD N. GQODMAN
AND DONNA GOODMAN, HUGBAND AND WIFE

{*Borrower™). This Security instrument is given 1o

MIDLAND FINANCIAL MORTGAGES; TNC,

which is organized and existing under the s of  STATE OF 10WA $1 8 001 whose
address is 206 6TH AVENUE-SUITE 101 *
DES MOINES, IOWA 50309 ¢ Vender™y Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY TWO THOUSAND EIGHT HUNDRED

AND 00/100 Dollars (U8, § 172,800.00 )
Chis debt i evidenced by Borrower's note dated the same date as this Secuiiey Instrament ("Note®}, which provides for
monthty payments, with the Jull debt, e oot patd carlier, due and - payable on JUNE 71, 1998 .
This Secunity Instrumient sevures o Lender: () the sepayment ol the debt codenced by the Nete, with interest, and all renewals,
extensions and modifications of the Note: (by the pavment of all other sums, with interest, advanced under paragraph 7 to
protect the secunity of this Secunty Instrument; wnd (0) the perdormaace ot Buerower's covepints ad agreements under this
Secunty (nstrument and the Note. For this purpose, Borroser does hereby mortgage, grant and coiivey fo Lender the following
described property tocuted in- COOK County, Hiinins:
LOTS 103 AND 104 IN HASTINGS ADDITION TO EVANSTON A SUBDIVIGIUON OF

THE SOUTH EAST QUARTER OF THE NORTH WEST QUARTER OF THE SOUTH WEST
QUARTER AND THE EAST HALF OF THE NORTH EAST QUARTER OF THE NORTH

WEST QUARTER OF THE SOUTH WEST QUARTER OF SECTION 11, TOWNSHIP 41

NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,

ILLINOCIS.

10-11-309-011
10~11~-309-012

which has the sddress of 2315 COWPER, EVANSTON [Street, Cityl,
[Hhnots 60201 {*Property Address™),;
[Zip Conke] .
oPs 1089
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. 5 Hnzard or Property Insurance. Borrower shall f:écp lhc. 'u'n);pnﬁ}cmcﬁls now existing or hereatter erected on the
Propenty msured against loss by Trre, hazards included withi the term "extended coverage” und any other hnzards, including
Hoods or tooding, tor whueh L eader regquores insursace. This insurance shall be manntaned in the smounts mnd for the periods
that Lender requires. The insurince curnier providimg the insurance shall be chosen by Borrower subject to Lender's approval
which shalt not be uareasonably withheld. 1f Borrower tiwls to mamtain coverage descabed above, Lender may, at Leader’s
optian, obtuin coverage 1o proteet Lender's nghts i the Property in secordance with paragraph 7,

All insurance poheies and rencwals shall be scveptsble to Lender and shall include a standard mortgage clavse. Lender
shall have the nght 1o hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notiee to the insurance carrier and Lender,
Lender may make proof of 1oss it nut made promptly by Borrower,

Unless Lender and Borrower otherwise agree i wniting, insirance proveeds shull be applied to restoration or repair of the
Property damiged, 1 the restoration or tepair s ceopoimeally feastble and Lender's secunty as not lessened. [f the restoration or
repatt 45 a0t eeononueally feamble ot Lender's secuey would be Tessened, the insurance proceeds shalt be applied o the sums
secured by this Securnity Instrument, shether or got then due, with any excess pind 1o Bargower, I Burrower abandons the
Property, or doesaied answer within 30 davs w notice from Lender thut the imsurance carrier has offered 1o settle a clam, then
Lender may collect the msorance procecds. Lender say use the proceeds to repwr ar restore the Property or (0 pay sums
sectred by this Security Dastrument, whether or not then due, The 30-day peried will begin when the auotice 15 given.

Unless Lender and/Borrower idherwise agree inowntimg, any applicaion of proceeds 1o principal shall not extend or
postpone the due dale of theumonthly paviments reterred to n paragraphs | oand 2 or change the amount of the payments. It
under paraeeapl 21 the Prapersy swyuired by Londer, Boriower ™S right 4o any instrance policies 8nd proceeds resulling from
damage to the Property prior o (e aegqusition shall pass o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupnney, Praservation, Mutieeaanee and Protection ol the Property; Borrower’s Loun Application; Leaseholds.
Borrower shall occupy, establish, and wse the Property s Bogroseer's principal sestdence within sixay days afler the execution of
this Security Instrument und shall continue tososapy the Property as Borrower's prinecipal residenve for at least one year after
the date of vecupaney, unless Lender othenwise ageecsun writing, which consent shall ool be unreasonably withheld, or unless
Culenmtinng ctecrmstanees eXist whach are bevomd “Gdrower’s conteol. Borrower shall not destroy, dsmage or impair the
Property, alow the Property 1o deteroride, or comant swasieon the Froperty, Borroser shatl be i defanlt ab any tarteture
action og proceeding, whether cvil or crimimal, s bevun that m_ Lender's good tarth judgment could result in torfettuge of the
Property or otherwise matenially impanr the hen ereated by thisSe vty Tnstrument or Lender's seeunty interest, Borrower nuy
cure such a detanlt and reinstite, s provided i paragraph 18, by Gaeag the sction or proveeding 1o be dismissed with a ruling
that, i Lender's gowd huth determmation, precldes fortesture of the” Porrower’s anterest m the Property or other material
imparrment of the len ereated by this Secunty Indrument or Lender's stoenty nterest. Borrower shadb also be i defwult of
Borrower, dunng the loan application peocess, pave nuteribly (abse o mavcbsrieisiormation v stdements to Lender {or fiiled
o provide Leader with any materid information) an connection wath the loan evidesced by the Note, including, but not limited
to, representutions concerning Borrower™s occupancy of the Property as o principal dexidenve. [F this Security Instrument 1s on a
lewsehold, Borrower shall comply with sit the provisions of the Jease. H Borrowed aqjimires fee title to the Property, the
leasehald and the tee ntle shatl sot merge untess Leader agrees 1o the merger 0 wniting.

7. Protection of Lender's Rights in the Property. {1 Borrower lals 1o perform the cotenants and agreements contuined in
this Sevurity Instrument, of there s degal provecdimg thn miy sigmltcantly affect bender’s rizhtsun the Property (such s a
provecding i bankruptey, probute, tor condemnation or forfedire or o enlarce Binws or gegubatiesns ) e Lender may do and
puy tor whatever i necesstry to protect the vithue of the Property and Lender’s rights in the Propescys Lender's acions may
mclude paymg any sums secured by a hen which hias prionty over this Securty Instrument, appeaninen court, paying
reasonable attorneys' fees and eotering on the Property to make repiurs. Although Lender may take achion under thes paragraph
7, Lender does not hive to do so. ,

Any amounts dishursed by Lender under this paragraph 7 shall become addinonal debt of Borrower secured by this
Security Instrwswent, Unless Borroser and Lender agree 10 other termy of payment, these amounts shall bear interest from the
dite o disbursement wt the Note rate und shall be puyable, with interest, upan aotiee (ram Lender o Borrower requesting
piyment.

8. Mortpuge Insurunce, Hbender seguired mortwage msuranee as a condition of makimg the loan secured by this Security
Instewment. Horrower shall pay the premuams reguired o misstiun the wortgage insunee meeltect. W, for any reason, the
mortgage sy voverage eguired by Lender fapses or ceases o be e ettecr, Borrower sudl pay the prepmums requared to
obtuin coverige substantially cquavalent to the mortvage msirance previousdy an ettect, at a cost substantrally equivalent 1o the
cost to Borrower of the mortyage snsarsnee pressousty i elfect, from an alternate morvage mstrer approved by Lender. I
substantially equivalent mortgage insurance coverage i not avalible, Borrower shall pay to Leader cach manth o sum eual o
ene-twelfth o the yearly mortgape msurance prenmum being paid by Borrower when the msurance coverage lapsed or ceased to

be i ettect. Lender will aecept, wse and retun these pavments iy a foss reserve in e of mortgsge insurance. Loss reserve
ors 1091
Form 3014 990
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17, Transter of the Property or n Beneficial Interest in Boreower, H alMor aky part of the Property or sny interest in it
s sold oF transterred (or if 2 benelicial interest i Botrower 18 sold or transterred and Boreower is nol a natural person) without
[ender's pror written consent, Lender may, ot (s option, fequire immediate: piyment in full of all sums secured by this
Secunity [nstrument. However, this option shall not he exereised by Lender af exercise 1s prohibited by federal law as of the date
ut this Secunity Instrument.

I Lender exercises this option, Lender shall yive Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days from the date the notive 1s debivered or maled within which Borrower must pay all sums secured by ths
Seeurity Instrument. 11 Borrower Fails to pay these sutis prios to the exprration of this penod, Lender may ivoke any remedies
pernuticd by s Security Instrumment withian Jurther notice or demand on Bosrower.

18, Burrower's Right 1o Reinstate, 1f Borrower meets certan conditions, Borrower shall have the right 1o have
entorcement of this Secunty Tnstrument discontinied at any e prior to the carlier of: (@) 5 days (or such uther period as
appheable Taw may specify for renstatement) betore sule of the Property pursuant to-any power of salke contained i this
Security Jastruiment; of (hy entry of « judgment coforcing this Secunty Instrumient. Those conditions are that Burrower: (a) pays
Lemder all sums which then would be due under this Security Instrumeni and the Note as 1f oo acceleration bud oceurred, (b)
cures any defaulUaiany other covenants or ugreements; (¢) pays all expenses incurred in entoreing this Secunity Instrument,
meluding, but aot nnited to, reasonable attormeys” fees, and (d) takes such action ax Lender many reasonably require ke assure
that the lien of thisSecunty [nstrugent, Lender’s nghts m the Property and Borrower's obhgation o pay the sums secured by
s Security Insteument Sl continue unchanged. Upon renstatement by Bortower, this Secunity Instrument and the
ohligations secured hereby i) remun fully effective as o noaceelersion had oceurred. However, this right to reinstate shall
not apply i the case o accelenain under putagraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a pastiad anterest i the Nete (together with this Seeunty
Instrument) mity be sold one or more s without proe aotive o Borrower. A sale may result i change in the entity (known
as the "Loan Seevicer”) that cullects meadhay pay memts due under the Note and this Security Instrument. There also may be one
ot miore chianges of the Loan Servicer unrelabal t w sale o the Note, TEthere is a change of the Loan Servicer, Borrower will be
given written notice of the change w aceordatics yath paragraph 14 above and upplicable faw. The notice will state the nume and
address of the new Lown Servicer and the addres< tswhich payments should be made. [he notice will also contan any other
mformation required by applicable fuw.

20. Huzrdous Substunees. Borrower shall not caus=oc permul the presence, ise, disposal, stornge, or relesse of any
Hazurhms Substances on or i the Property. Borrower thadl not do, nor allow anyone else 1o do, anything affecting the
Property that is i violdtion of any Environmental Luw. The Dreceding two sentences shall not apply (o the presence, use, or
wtotage on the Peoperty of small quantities of Hazsedous Substaroed that sre yenerally recopmazed 10 be appropriate to normal
restdentiad uses and to mantenatiee ol the Property

Burrower shall promptly give Lender witten nolice ol any invesigibon, cinm, demiand, Jiwsint or other actson by any
governmental or regulatory wgensy or povate party mvolving the Property andamy, Hazardous Substance or Environmental Laew
ol which Borrower has actual knowledpe, 11 Borrower Teams, or 1 notitied By’ govemmentid or regulatory authority, that
any removal ot other remediation o any Hazardous Substince aftecting the Propertya pecessary, Burrower shall prompily take
all necessary remedial actions i accordance with Enviconmental Law,

As used 1 this paragraph 20, "Hazardous Substances”™ wie those substances delined astoxic or hazardous substances by
Enveonmental Law and the tollowing substances:  gisoling, kerosene, other fammable o woxe petrofeum products, oxic
pesticides and herbrerdes, volatle solvents, materials contwniog asbestos or formaldehyde, and dedioictive matersals. As used in
this paragraph 20, “Enviconmental Las® means federad Taws and daws of the unsdiction where e Droperty s located that
tefate o bealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Hortower and Lensder turther covenant and agree as tollows:

21, Aceeleration; Remedivs, Lender shall pive siotice to Boreower priore to aceeleration following Borrawee's hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: G the defaull; (hy the uction required to cure the default;
() w date, oot less thie 30 days From the date the notice is given to Borrower, by which the defuult must be cured; and
1) that failure 1o cure the defauit on or before the date specilied in the notice may rsult in aceeleration ol the sums
secured by this Security Instrument, fureclosure by judicial proceeding and sale of the Property. The nutice shall further
inform Borrower of the right to reinstate after accelerution and the right o wssert i the foreclosure proceeding the
non-existence of a defuult or any viher defense of Burrower to acceleration and foreclosure. 11 the defuult is not cured on
ur beture the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secared by this Security Instrument without further demand and may foreclose this Security Instrament by judicial
proceeding. Lender shall be entitled to colleet alt expenses incurred in pursuing the remedies provided in this puragriph
21, including, but not linkited Lo, reasonatble atoroeys” fees and costs of title evidence,

22, Release. Upon payent of adl sums secured by this Seeurty instrument, Lender shadl release this Secunty Instrument
wethiottt charge to Borrower. Borroswer shall pay any recorcanion casis,

23, Waiver of Homestead, Borroswer wanves all nyht of homestead exemption i the Property. Form 3001? ;?;3
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THIS BALLOON RIDER is made this 17TH day ot MAY . 1991, andis incorporated into and shail
be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrumeant”) of the same
date given by the undersigned {the “Borrower’) to secure the Borrowar's Note to

MIDLAND FINANCIAL MORTGAGES, INC.

{the “Lender”) of the same date and covaring the property dascribed in the Security Instrumant and located at:

2315 COWPER
EVANSTON, ILLINOIS 60201

(Broperty ASUross)
The interast rate stated on the Note is caliad the "Note Rate.” The date of the Note is caliad the “Note Date.” | understand
the Lender may transfer the Note. Security Instrument and this Rider. The Lander or anyone who takes the Note, the Securily
Instrument and this Rider by transter and who is entitled to receive payments under the Note is calied the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lendear
further covenant and agrae as follows (despite anything to the contrary contained in the Security Instrument or the Note}:

1. CONDITIONAL AiGHT TO REFINANCE. |

At the maturit; date of the Note and Security Instrumaent (the "Maturity Date”), | will be able to obtain a new loan (“New
Loan“} with a naw Matulitv Date of JUNE 1 ., 2021 and with an interest rate equal 1o the “Naw Note
Rate” determined in acchrdance with Section 3 below it all the conditions provided in Sections 2 and 5 below are met (the
“Conditional Retinancing Or/tio1"). 1f those conditions are not met, | understand that the Note Holder is under no obligation to
rafinance or modify the Noto, _r ‘o extend lhe Maturily Date, and that | will have to repay the Note from my own rescurces or
tind a lender willing to land_msi‘ha money to repay the Note.

2. CONDITIONS TO OPTION
if | want to exorclse the Condnu‘,.lal Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.
These conditions are {1) | must still bo the owner and cccupant of tha property subject to the Security instrument {the
“Property”); (2) | must be current in my morinly payments and cannot have been more than 30 days late on any of the 12
schedulied monthly payments immediately jrecending the Maturity Date. (3! no lien against the Property lexcapt for taxes and
spacial assessmants not yet due and payable) o her 'han that of the Security instrument may exist; (4} the New Note Rate cannot
be more than 5 percentage points above the Not= Pate, and (5] | must make a written request to the Note Holder as provided in

Sectlon S below.

ALCULATING THE NEW NOTE RATE

The New Note Rats will be a fixed rate ol interes . oquat to the Federal National Mortgage Association’s required net yield
for 30—year fixed rate mortgages subject to a 60-day mand sty delivery commitment, plus one-hat! of one percentage point
(0.5%}, roundad to the nearest ona~esighth of one percentaga Hoint 10.125%) {the “New Note Rate”). The raquirad net vield shall be
the applicable net yieid in effact on the date and time of day init vhe Note Holder receives notice of my alection to axercise the
Conditional Retinancing Option. It this required net yield is not c<2irable, the Note Holder will detarmine the New Note Rate by

using comparable information.
‘4. CALCULATING THE NEW PAYMENT AMOUNT ;

Provided the New Note Rate as calculated in Sachon 3 above is nct oreater then 5 percentage points above the Note Rate
and all other conditions required in Seclion 2 above ars satisfied, the M<(e Hoider will determine the amount of the monthly
payment that wil! be sufficient to repay in tull {a) the unpaid principal, plus (b) a/crucd but unpaid interest, plus {c} all othor sums !
will owe under the Note and Seocurity Instrument on the Maturity Date (assuniing ‘my monthly payments then sro current, as
required under Section 2 above), over the tarm of the New Nole at the New Note Fz.y n aqual monthly payments. The rasult of
this calculation will be the amount of my new principal and intorest paymani avery moutt urlii the New Note is fully paid.

5, EXERClS!NG THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at ieast 60 calendar days in advance of the Maturity Cate and advise me of the pringipal,
accrund but unpaid interest, and all othor sums | am expected t¢ owe on the Maturity Date. Thie Note Holder also will advise me
that | may exercise the Conditional Refinancing Option it the conditions in Section 2 above are m:t. Vhe Note Holder will provide
my paymaent record information, togather with the name, title and address of the person reprasentinc tho Note Holdar that | must
notify in order to exercise the Conditional Refinancing Optlion. 1f | meel the conditions of Section 2 soove, | may sxercise the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the W 2turity Date. The Note
Holder will caleulate the fixed New Note Rate based upon the Federal Nationa! Morigage Asscciatioi's zpplicable published
required net yield in effect on the date and time of day notification is receivad by the Note Hoider and as caltulated in Section 3
above. | wiil then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and property lien status. Bafore the Maturity Date the Nolae Holder will advise me of the new interast rate (the Now Note Rate),
new monthly payment amount and a date, time and place at which | must appear to sign any documents required to complete the
roquired refinancing. | undarstand the Note Holder will charge me reasonable fees and the costs associated with exercising the

refinance optlion.

BY SIGNING BELOWd Borrowear accepts and agrees to the terms and covenants contained in this Balloon Rider.

} pent e \]X OO A o ... .iSeal St ol e (Seal)
RICHARD N. GOODMAN Borrower DONNA GOODMAN Borrower
e e e i e+ e | S @Al e m el e e e (S @A)
Borrower Borrower

(SIGN ORIGINAL OMHLY)

MULTISTATE BALLOON RIDER - Single Family - FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 3/90 DPS 539
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