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THE FIRST MORTGAGE CORPORATION
19831 GOVERNORS HIGHWAY
FLOSSMOOR, IL 60422

oot {Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument™}is given on
19 91 The mort;ogor is
JORGE PEREZ 24D ROSALVA PEREZ, HIS WIFE

7

[ e

rL3F

MAY lé6th

(“Borrower"'). This Sccurity Instrument is given to
w'{\ﬁ:% isF g&ﬁﬁizﬂé’ﬁfg ﬁ—l.'.riosxl::lglg 31'135?\3‘5 of JILLINOIS , and whose address is
19831 GOVERNORS H1GhYAY, FLOSSMOOR, 1L 60422
(""Lender").
Borrower owes Lender the principa! s2:m of
FORTY THOUSAND and Nu/100

V& V=

."‘—,— )

Bollars(U.S. § 40,00G.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumet (*“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on JUNE lst 2006 This Security Instrument
secures to Lender: {a} the repayment of the deb| evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wita interest, advanced under paragraph 7 o protect the security of this
Security Instrument: and (c) the performance of Borrowr's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigige, grant and convey (o Lender the following described property

focated in  COOK County, Hlinois:
LOT 21 (EXCEPT THE WEST 5 FEET THEREOF) adl) THE WEST 15 FEET OF LOT 22 IN

OF THE SOUTH KEAST /4 (EXCEPT THE NORTH /2 0¥ THE NORTH WEST 1/4 OF THE NORTH
EAST 1/4) OF SAID SOUTH EAST 1/4 OF SECTION 25, WOWNSHIP 37 NORTH, RANGE 13 %
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNYY, ILLINOIS.

BLOCK 2 IN CHARLES MORGAN'S SUBDIVISION OF -iHe NORTH 1/2 OF THE NORTH EAST 1/4 600
\ L]

TAX T.D. #24-25-407-006-0000
PROPERTY ADDRESS: 2439 GRUNEWALD STREET
BLUE TSLAND, TLLINOIS 60406

which has the addressof 2439 GRUNEWALD STREET BLUE ISLAND .
[Street) |City]

Hlinows 60406 (“Property Address™);
{Zip Code)

TOGETHER WIETH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secuvity Instrument. Al of the
foregomng is referred toan this Security Instrument as the "Property.”

BORROWER COVENANIS that Borrower is lawflully seised of the estate hereby conveved and has the nght to

mortgage, grant and consey the Property and that the Property is unencumbered, cxcept for encumbrances of recard.
Horrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any

encumbrances of record.
THIS SECURITY INSTRUMENT combines umiform covenants for national use and nen-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property

ILLINOIS —Singte  Famiv—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
€ s aw COMICRICIATED BUSINE Y FOMMS, G, ML CLEWERS, WICHIGAK 40046 313 F2 470
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Usitorv Covisasis Borrower and

I. Payment of Principal and Interest; Prepayment and Luate Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepay mentand late charges due under the Note

2. Funds for Taxes und Insurance.  Subject 1o appheable Taw or toa written winver by 1 ender. Borrower shadl pay
to Lender on the duay monthly pavments are due under the Note, until the Note s pind 10 ol sum T Rands Ty equal o
ane-twelfth of £y vearly taxes and assessments which may attam prionty oser ths Securay Instrument, i) ycarly
leaschold pasments or ground rems on the Property, of any, (€) yearhy husard imsurance premmums, and (d} yearly
maortgage tsurshice promitims,  any These stems are called Veseromotems ™ Lender mas estimine the Funds due on the
basis ut current data and reisonable estimates of Futiare escrow tfems

The Funds ~hall e held in an imstitution the deposits or accounts of winch arensured or guaranteed by a federa or
state ageney (ncluding Lenderaf Lender 18 such an nsututiony. Lender shall apply thie Funds 1o pay the escrow atems
Lender may not charge for holding and applying the Funds, analy 2ing the account or vernfying the escrow items, unless
Lender puys Borrower interest on the Funds and applicable law permats Lender to make suvch o charge Borrower and
Lender may agree 1 wotng that interest shall be pind on the Funds, Unless an agreement s made or applicable Taw
requires interest 1o be pad, Lender shall not be required to pay Borrower any interest or carnmgs on the Funds. Lender
shiall give 1o Barrower, without charge, an annual accounting of the Fands shiowing credits and debits 1o the Funds and the
purpose for wineh cach debit to the Funds wis made. The Funds are pledged as addinonal security for the sums secured by
this Securty bastrument

It the smount of the Funds held by Lender, together with the future monthily payments of Funds payable prior 1o
the due dates of the escrow 1tems, shall exceed the amount required (o pay the eserow items when due, the excess shall be,
at Borrower™s opron, either prompltly repard to Borrower or credited to Borrower on monthly pay ments of Funds I the
amount of the Fénan held by Leader ts not sufficient 1o pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary tosmake up the deficiency in one or more payments as required by Lender

Upon paytensn full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Eender, ITunder puragraph 19 the Property is sold or acquired by Lemder, Lender shall apply, ne later
than immediately priosio she sale of the Propeety ar its acyuistion by Lender, sy Bunds held by Lender at the e of
application as a credit agast the sums seeured by this Secunity Enstrument

3. Applicatien of Fayrients,  Unless apphicable taw provides otherwise, all payments tecenved by Tender under
pauragriphs | and 2 shall be appbed! tirst. to late charges due under the Note: second, to prepayment charges due under the
Note: third, to amounts payible uid<e paragraph 2; fourth, to interest dues and fast, 1o prinvipat due.

4, Charges; Liens. Borrower=hall pay all taxes, assessments, charges, fines and impuositions attributable to the
Property which may attain poiotity(oveeachis Securiy Instrument, and feaschold payments or ground reats, af any.
Borrower shall pay these obligations in 14¢ manner provided tn paragraph 2, or il not pard i that manner, Borrower shadl
pay them on tme directly to the person owed payment. Borrower shall promptly furnish to Lender all notices ol amounts
10 be paid under this paragraph. If Borrower makes these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall prompily discharge any lido which has priority over this Securnity Instrument unless Borrower: (a)
agrees in wriing to the payment of the obligation seederd by the lien o a manner acceptable 1o Lender, (b vontests in good
faith the lien by, or defends against enforcement of thie hen in, legal proceedimgs which in the Lender’s oprmon operate to
prevent the enforcement of the hen or forfeiture of any part of the Prapecty, or (@) secures from the holdes of the hen an
agreement satisfactory o Lender subordinating the Hen tothis Secunty Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority oferithis Secunity Instrument, Lender may give Borrower a
notice rdentifying the lien. Borrower shail sansfy the lien or taxd gae or more of the achions set forth abave within 10 days
of the giving of nutice.

5. Hazard Insurance.  Borrower shall keep the improvements pow easting or hereafier erected on the Property
insured against loss by fire, hazards included withio the term “extendedColerage” and any other hazutds for which Lender
requires insurance. This insurance shall be maintained in the amount’and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjct v Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable (o Lender and skEstanclude a standand monigage chisase.
Lender shall have the right to hold the policies and renewals, If Lender requires, Gorrower shull promptly give to Lender
all recetpts of piid premiums and renewal notices. In the event ol loss, Borrower shalgue prompt notice to the 1nsurasnee
carrier and Lender Lender may make proof of Joss if not made promptly by Borrower

Unless Lender and Borrower otherwise agreean writing, insurance proceeds shalltbe gpohed to restoration or repae
of the Property damaged, if the restoration or repair is ceonmmically feasible and Lender™ secunty s pot lessened. I the
restoration or repais 1s not economically feasible or Lender's security would be lessened, the ipdunence proceeds shall be
applied 10 the sums secured by this Secunity Instrument. whether or not then due, with any cyeey pard 1o Borrowee. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that Tagacerance carriee has
offered to settle a ¢laim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1e repair or restore
the Property of to puy sums secured by this Security Instrument, whether or not then due. The 30-day/pariod will begin
when the notice s given.

Unless Lender and Bosrower otherwise agree in writing, any apphication of proceeds to prncipal shalbvot extend or
postpone the due date of the monthiy payments referred toan paragraphs Land 2 or change the amount of the payments. If
under puragraph 19 the Property 1s acquired by Lender, Borrower’s night to ans msurance policies and proceeds resulting
from damage W the Propeny prior to the acguisition shall pass to Lender to the extent of the sumes secured by this Security
Instrument inunediately prior to the acquisition.

6. Preservation und Maintenance of Property; Leaseholds.  Borrower shall not destros, danmisge or substantially
change the Property. allow the Property to deteriorate or commat waste. I this Secuniy Instruntent v on @ leaseholid,
Borrower shatl comply with the provisions of the lease, and if Borrower acquires fee title to the Praperty. the leasehold and
fee title shall not merge untess Lender agrees to the merger in writing

7. Pratection of Lender’s Rights in the Property: Morigage Insurance. I Horrower tarls 1o perform the
covenants and agreements contaned i this Secunits Instrument, or there s a legal proceedimg that mas signitivantly atfect
Lender's rights in the Property (such s a procseding in bankruptes, probate, for condemnation or to enforee faws or
regulanonsy, then Lender may doandd pay for whateser is necessary 1o protect the value of the Property and Lender’s righis
in the Property Lender's actions may include paying any sums secured by o ben which has prionts over thas Secunity
Instrument, appearing 10 court, paying reasonable attornes s’ fees and entening on the Propesty to make repatrs. Although
Lender may take seton under this paragraph 7, Lender does not have tado sa

Any amounts disbuesed by Lender under this parsgraph 7 shall become addinional debt of Burrosmer secured by this
Secunity Instrumeni. Unless Burrower and Lender agree to other terans of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable, with nterest, upon notice from Lender to Borrower
requesting pavinent
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Assignment of Rents

THIS (-4 FAMILY RIDER o muade this t6eh day of MAY e 9l .
and is ncarporated 1020 and shall be deemed 0 aimend and supplement the Mortgage. Deed of Trast or Secunty Deed
(the Secunty instrument™ of the same date given by the undersigned ahie “Borrower™) o secure Borrower's Note to

THE FIRST MORTGAUGE UCORPORATION tthe Lender')
of the sine date and covenng the property desenbed n the Scourity Instrument and focated an
24739 GRUNEWALD STREET, BLUE [SLAND, ILLINOLS 60406

PRty A

14 FAMILY COVENANTS. Ia addition to the cosenaunts and agreements made in the Secority Instrument, Borrower
amdd Lender Turther covenant and agree as folloss

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borower shall not seek, agree o or make a change in the
wse ot the Property or it zonmg classification, urdess Lender las agreed i writing to the change. Borrower shall comply
with all Laws, ordinances, regulattons and requirements of any posernmental body applicable to the Propeny.

B, SUBORDNATE LIENS. Except an permutted by tedersl Jaw . Borrower shali not allow any lien inferiar to the
Sceursty Instrument 1o be perfected against the Properts without Lender’s prior wrtien pernnssion

C. RENT LOSSANSURANCE. Borrower shall tantan insurance agaifist remt lasson addion 1o the aother hazards
tor which msurance 15 goquired by Uaniferm Covenaat §

. CBORROWER'S RiGHT TO REINSTATE” DELETED. Unitormy Covenant 18 s deleted

E. ASSHGNMENT OF p2ASES. Upon Lender's request, Borroseer shall assign o Lender sl Teases of the Property
and all securiy depostes made dn/connection with deases ol the Property Upon the assignment, Lender shall have the
raght to modity extend or terimea@ the enisting leases andd o execute new leases, i Leader’s sole discretion As used in
this paragruph b the word Ciease” dnd mean sublease™ of the Secarity Instrament s on g leasehold

F. ASSIGNMENT OF RENTS. Borrower unconditionadly assigos and trunsters to Lender all the rents and revenues
of the Property  Borrower authortzes Tended or Lender's apents o collect the rents and revenues and hereby directs each
tenant of the Properts 1o pay the rents to Leadeson Lender's apents Howeser, pnor o Lender’s Notce (o Borrower of
Borrower's breach of any covenant or agreemeit 2o the Secunty Instrument, Borrower shall collect and receive all rents
and resenues of the Properts s ristee for the behet A Lender and Botrower. This assignment of rents constitutes an
absolute assignment and not an wassipnment for addibcaal secunty only

I Lender gives nobice of breach o Borrower ap all repreeecened by Barrower shall be held by Borrower as trustee
tor benetit of Lender only, o be applicd 10 the sums secvred oy the Secunty Instrument; o) Lender shall be entitled to
coltect and receve ali of the rents of the Property: and (g Sadn tenant of the Properts shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’'s written demand 1o ke aenant

Borrower has not executed ans prior asstgnment of the renCosind s not and wall not perform any act that would
prevent Lender from exercising s rights under this paragraph B

Lemder shall pos be reguared 1o enter upon, ke contrel oF or nugdtin the Property before or after giving notice of
breach to Borrower  However, Lender or o judicialls appointed receive™may do <ol any tme there is a breach. Any
application of rents shall not cure o waive any detault or invabidate any othier £ght or remedy of Lender. This assign-
ment of rents of the Properts shall terminate when the debr secured by the Securty Instrument s paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any (nere or agreement in which Lender has
an interest shull be a hreach under the Security Instrument and Lender may ainvoke @ay OF the remedies permittied by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this -4 Family Rider.

. r

. P - L
- L {Seal)
JORGE PEREZ -Borrower

>

,,/4//2"021‘41‘ e T (Seal)

£ L L 2 - .
ROSALVA PEREZ -~ .Borrower

(Seal)
‘Borrower

(Seal)
-Borrower
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