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LOAN NO.  g10413715

day of Mav, 1991 . beween the

THIS MORTGAGE 1s made thus 1Ah
Morigagor JEsus PRADG AND MERCEDEZ PRADG, HIS WIFE

{herein “Borrower™}. and the Mortgagee. ST, PAUL FEDERAL BANK FOR SAVINGS. a corporabion e:ganzed and
eusting under e laws o! THE UNITED STATES OF AMERICA whose addiess :s 6700 W. HOATH AVENUE.

CHICAGO. ILLINOIS 60635 (heremn "Lender’).
3
WHEREAS. Borrower 1S ndebled 10 wender n ithe principal sum of US. $3,000.00 . which

incentednass is eicenced by Berfrower’s nole dated G5/16/91 and erlensions and renewals therec? therain
“Mote™), providius fo r monthly instatlimen:s of principal and interes:. with the balance of indebledness. 11 ot 50000 DA,

fue an payable on/MAY 15, 1993.

TO SECURE 1o Lencirihe repayment of the mdebledness evidences by the IHole. wiin inleresi thereon, "he payment of
all other sums. vnth Nteierd *hareon. advanced in accordance herew:th 1o Protect the secufity of this Vongage: ang the
periormance ¢f the convenanis ancd agreements of Borrower hereinTonlamed. Borrower does hereby morigage, gtan: and

convey to Lenger the {ollov.. ng deicnibed properiy Jocated in the Courty o COCK .Siate

o! ithnois:

-
1
i
= 1OT 30 IN BLOCK 3 IN S.E. (ROSS' SUHDTVISION OF THE SOUTH
‘{,w, WEST 1/4 OF THE SOUTHWEST 1/4 & SBCUIAA 5, TGINSHIP 38
] MNORTH, RANGE 14, EAST CF THE THIRD PRIICTPAL MERIDIAN, IN
COCK COUNTY , ILLINOIS.
@
B .
E B.I.N. 20-05-304-019
g .~ pEPT—OL RECORDING 51627
=» THZIZZ2  TRAN G568 §5,26/51 12:43:06
E 49153 g B #»—F1 238502
& . 0K COUNTY RECERDER
a
-
Q1 RIS
F
whrch has e acdress ¢! 4549 S JUSTINE CHICAGO IL 60609 .

{herein “Proparty AddressT)

TOGETHER with alt the urprovemen:s now or herealier erected on the propetty. and ail easements. nghls,
appurienances andrents aliof which shall be deemied 2o be and remain a part of the property covered by this Mornigage. and
ail ot the *oregoing. 1ogether with said progenty {or theleasehold esiaie if this Morigageisona leasehold) are herainalier
raferrec 1o a8s tne "Progerty”

Borrower covanan:s that Sorrower is lawfuliy seised of the estate hereby conveyed and has the nghl iomortgage, grani
and convey the Properiy. andhaithe Properly 1s unencumbered, excepl forencumbrances of recorg. Borrower covenants
that Borrower warranis and will defend generally the title 10 the Property against all ¢flams and demands, subject ‘o,

encumbrances of record /6 g/,,
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" 11. Successors angd As@ N EEE\@ {A po-@@n S S 2 agreements hetem
contamned shaii oind. ang The hghis erelbnaer srnaii murd o, Lu tespETIr uocesstd s g Zlagns of Lender ang

Borrower subjecr 10 the provisions of paragraph 15 hereol All covenants and agreements o Botiower shalt bejomnt ang
several. Any Borrower who co-signs 1his Yiorigage, but ¢oes nol exacule the Noete {2} 15 co-signng 1His Wioatigags enly 10
mongage. grant and convey that Borrower s interest in the Property 1o Lender under the terms ¢! 1hus Lionigage. (DY 1sac:
personally hable on the Note or under thus Llorigage. and {C) agrees thal Lender and any oher Borrower Descunder may
agree 10 extend, modty. fordear, or ma- 2 any others accommodanonswiihregard 10 the lerms 0 s Linfinane o the N ale
withou? that Borrowar's consent and without releasing that Borrower 6r modiiying s Lorigage 2s 1o 1has Borover’s
interas! in the Property.

12. Nolice. S.cept ‘or any nohce reGured under apphkcable iaw 10 Le given in anciher manner. {3} any nonhce 1D
Borrower prowdec 1orin thas Martgage shall oe given by delivering =1 or by mailmg such notice by cent iedmast aderessed
10 Borrower at the Property AcCGress or a1 such other adgdress as Sorrower may designale by rolhice 10 Lender as provicied
Heresn. and (bl any nontce 10 Lender shall be given by cerl:tiad mail 1o Lenger’s address sialed Nerem of 10 such giher
address as Lencer may designate by nohice 10 Borrower as provided herem. Any nolice proviges ‘ernmntnis Vornigage shaill
be deemed 1o have been grven in Borrower of Lenger when given mn The manner designaled herem

13. Governing Law: Severabilily. 7 he siale andiocaliaws appbcable 10 this Morigage shall be 1helaws 0f the qunsdiClon
i which the Propettly 1s iocatec Tne foregoing senlence shall not imit the appiicatnlily ©f Federallaw 1o s Vionigage. In
the event that any provision -or clause of this artgage or the Note contlicls with apphcable law. Such contixcl shall nol
attect other provisions of this Martgage or the fiote which can be grven effect without 1he oonihClang provasson and 1o thes
end the provisions ¢ this Wortzace and the Vole are declared o be severable. As used heremn, TCosIST, Te Denses” ana
~arorneys’ tess” include all sums 10 ine ex'ant not prohipried by applhicable 1aw or limmled Herein

14. Borrower's Copy. Borrower shall te furrished a conformet Copy o the Wole and ¢7 Ihis Morigage ai the Tine o1
eraculion or ater recordaton heren!

15. Rehabilitation Loan Agreement. Borrover snatl fuitil ali of Borrower’s obligal:ons under any home rehabdilalon,
improvement, repsn, OF OiNe: ioan agreemeont which Borrower enters inio with lLender Lender, at Lender's ophon, may
require Borrowsr 1o xecete and dehver 1o Lender, in 2 form acceplable o Lender, an assignment of any tighis. clams or
cefenses whicr Boruwer may have agams! paries who supply labor. malerials ©or sensges in connelhon wslh
improvements made 1 ne Frooernty.

16. Transfer of the Yripizly or a Benelicial Interest in Borsower. §f all or any par? & The Property Or an imieresl theremis
soia or transierrad oy Butro s er {or 1t 2 Denchicial interes: in Bo1ower 15 spid or translerred and Eorroweris et anglural
PErson Or Persons Hul IS a LNIporanon. parnershup, irus! or olher legal entily) wiinoul Lender § prdr wnllen consent,
axciuging (a) the creathon i t2n or encumbrance sudbordinale 1o this Secunty Insirument winch does not relaleloa
iransfer o! righis of cccupancy -~ the property, {B) the crealion ¢! a purchase MONey Secunly MNiLres: 1or househoeld
appliances. (€} a transler by deviss., tescen! 6f by OpPerabion ¢! law upon the deatn of 3 jom: ienan? a7 {dj he gran ¢! any
leaseholg interest of three years.<( iess NG CONlamMming an Option 10 purchase, Lender may. a1 Lender’s 0pLon, Ceciare ali
the sums secured by s Secunty infirumen? to be rmmediately gue and payable.

it Lencer exarcises such oplion 10 arle.2rate. Lender shall madl Borrower nolce o1 acceieralion in accerdgance wiih
paragraph 2 herec! Such notce shall frovide a penod of no! iess than 30 days 1rom The ¢ale the nolice 15 Maled wuihin
which Borrawer may pay the sums ceciared luwe 11 Sotrower fails 10 pay SUCh Sums DNIOT 10 the er»Dirahon of such Deriod,
tencer may, withau! ‘uriher nonce of demand on Borrower, invese any remedies permallad oy Daragraph 17 hereo!

Lender may consen! 1o a sale or iranster . (1) Borrower causes 10 be submniled 12 i enger wniormation required by
Lencer 10 evaiuate the transteree as if anew ioan v erebeing made 1o the transieree: 12) Lender reasonably determines that
Lencer's security will Dot bewmpar=2 and 1hal the nis» ota dreach of any covenant of agroernant sn thus Segurnly Instrumen?
is accertable: {3) iniarest wifl be payvanie on 1he sumes s ccured oy this Secunty Instrument at arate acceplable 1o tender:
{4: changes in ine lerms of (he Noie anc ins Secuniy/insizement required by Lencer are maoe, nciging. 107 example,
cerigc:c acjusiment in the mierest rate. a diferent Yinal payvinen: gale 101 1he Ioan, and add:1:27 o uPpaid inleres: 10
principal and 15) the transieree SigNs an assumpi-on agreemenrt nat is accerable 10 Lender and (hat phiigales he
transtaree 1o aaep all the Cromises and agreemernts mace 13 112 Note and 10 thus Securiy inslrumen! a5 modhiec
required by Lencer Taihe exieni permitiec by applicable 1aw . Tosger alsu may charge 2 reasonaic ‘ce asacong:npn 1o
Lencer's consen! 0 any sale or ransier.

Sorrower vaoll cortnue to be obiigaled under the Noia and this Secyr s Insitomern? uniess Lender releases Borrowerin
whilitn
N O-‘"—%Nl FOSEM CONVENANTS Botrower ang Langer furtner covenarn: 2nd agree as oligws

17. Acceleration: Remedies. Excep! as provided in paragraph 16 hoceo!l, vnon Borrower's breach: o! any covenant or
agreement of Borrower in this Moertgage. including the covenants [0 pay whisn 0ue any sums secured by this Mortgage.
tender prior to acceieration shal! give notice to Borrower as providedin paragraph v 2 hereolf specilying: {1) the breach: (2}
the aclion required 1o cure such braach: (3) a date. not less than 10 days from thr Cu'e the nolice is mailed to Bortower. by
which such breach must be cured: and {4) that failure to cure such breach onor ¢ e the date speciliedin the notice may
resul! in acceleralion of the sums secured by this Martgage. foreclosure by judiciai r.ror eeding. and sale of the Property.
The notice sha'l turther inform Borrower of the righl to reinstate aller acceleration and/. <vighl lo asserlin the loreclosure
proceeding the nonexisience of a default or any others defense ot Bosrewer lo acceleration and loreclosuse. M the breachis
not cured on or belore the dale spacified in the aotlice. Lencer. al Lender’s option. may deci e ail o! the sums secuted by
this Mortgage 1o be immediately due and payable without jurther demand and may !oreciose (itis Mortgage by judicial
proceeding. Lender shall be entitled ic collectin such proceeding all expenses of loreclosure. ijiciulling. but nel limiied to.
reascnable attorney’s tees and costs of documentary evidence. abslracts and litle reporis.

18. Borrower's Aight to Reinstate. Notw nsianding Lencer'saccaieralion o Ine sums secured 7y Yas Morigage cue to
Borrower's nreach. Rorrower shatl have ine right to have any procesings Segun Dy Lenaer 1o ¢ ~Moorce thhs Worigage
giscontinued at any ume prior o entty 0f 2 judgment enforcing this Morigage ! {a8) Burrawer pays Lendel alf sums which
would be then due gnder 1us Morigage and the Mole had noacceleration oceurred: (b} Borower cures sl rvaches ol any
oiner co-enanis Or agreemen's 6! Borrocwer contained in this Mortgage: {€) Bor-ower pays all z2asonaoie espenses
incurred Sy Lencer in eniercing 1ne covanarts and agreemen:s of Borrower contamed :n inis Morigage, and i enforcng
Lencers ramacies as provided :n maragranh 17 hergofsncluding. Sut not fimited 1o, reasonabie atiorneys’ lees: ang {c)
Borrower ‘axessuch athivon as Lencer may reasonably recuiTe toassure that the hen of thus Morngape, Lendersintaresty
ine Procernty and Sorrower’'s obligat:on 1o pay Ine sums sacured Sy 1hus Morngace shall contnue unimpaired Upen such
paymer: ang cure oy Borrowar, this Morigage and the obligaions secured hereby shall rermainen fujiforce and elfect as

no acceieranon hacd occurred
19. Assignment of Rents: Appointment of Receiver. As agcihonal securnly hereuncer. Borrower hereby assigns io

Lencer the renis of the Property. provicded that Borrower shall, prier ¢ acceleralion under paragraph 17 hereof or
azanconmen: p! inhe Property. have the nght to codlect and reian such rents as thay bectme cdue and payable.

Upon accelerancn under paragrach 17 hereo! or abancdonmen! of the Proparty. Lencar snail be enulied o have a
recewer appamted by a court 1o 8nier upon. 1ake possession of and manage the Property and 1o collec! the ren!s of the
Property inclucing hose pest due. All rents collected by the receiver shall be appliea first 10 payment o! the cos!s of
management of the Property and collect:on of rents, inclucing. but no! hrmiled 10, regeiver's lees. prémiums on receiver’'s
honds and reasonabie atiorneys fees, and ithen 10 the sums secured by this Morigage. The recewver shall be liable o
account only for those renls aciually receiwved

20. Release. Upon payment of all sums secured by this Morigage, Lender shall release 1his Morigage withoul chargeto
Borrower. Borrower shatl pay at cos's of recordaton. of any.

21. Waiver of Homesltead. Borrower hereby waives all right o! homestead exemplion in the Property

20S8E2E6
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Irate: May 16,199)

Notice: This rider adds 2 provision to the Securitly Instrument allowing the Lender to require
repayment of the Note in full upon transfer of the property.

THIS DEE-ONTRANSHFER RIDER s ancorpotatad into and shail be devared 1o amcawd and supplement the
Mortgage., Decd of Trusd, or Sceurity ead (the “Seourny Instrameom ™) of the same date given by the undessigned (tise
~BorrowcerTd 1o secure Borrower™s Note 1o St Paal Federal Bank For Savings (the “Lender T of the same dalc{the " Nowe ™)
and coveringe the property deserthed 10 the Secunty instrumen? and Jocated at:

4549 S§ JUSTINE CHICAGD IL 60609

1P rOueety RAX e

AMENDED O kSTl In addition 1o the concnants and agrecmenis made in the Secunity insirum
Lender furthe co cnant and apree as follons:
AL TRANSFFR O

Tni.

Bozrowncr and
THE PROPERTY OR A BENEFICEAL

ENTEREST IN BORROWER
nitorm Covenant Yo 0! the Sccursiy Instrament s amended 1 read as {ollows:

6. Yrander of the Yrap ) or 2 Beneficial Biterest in Barrowesr. I all or a0v par? of the Proaporiy o2 ant ot initas
~oid or transterred {or 1T e Blachicial anterost in Horrowes s sald o1 transderred and BBorroues v not 3 netural person)
without Loender’s prior uniter consent. Leader may. 21 21 ophiop. rogmise imnmmodiale parinen? in full of all sums secured
by this Sccurity Instrument. Hagedicr. this oplion shall net be oxoraiscd by Lendes i excrcise is prohibiicd by {cderatlan
as of thie date of this Sccants Iistranent

1t T ender exerones this opnon, Urader shall give Botreacs noelice oof aceclctation. 1 hic mface sfiall provade a perod of
nreel Jos han 30 dav s 110 the date the totses=as delivered of masicd withan which Bosrones niust pay 3l sums socurcd by

this Securniny Invrument. 11 Borrower faild 1o pat these sums prios 1ethe capiationof 1hias pesdad, Loader ay ims o any
remedics permiticd ba thiy Sccuniy Eanaruaras without further noetice or demand on Horsowes.
Y Siosrsa Brlow, Borrower accepis and Agr-cx 10 the Icrms and covenant contained in this Duc-On-Tander
Rader. L
// Z oz -,_,.7/-2*::(/:"
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2612 0CT &2




UNOFFICIAL COPY




