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COL! TAYLOR BANK MORTGAGE

The MOATGAGOR(S): . David ¥. Hirsch and.Carol F. Hirsch, His RKife,.As-Joint Tenants.—... —.
ofthe Cityof _Northbrocok  ~ Countyof _ __ Cook.______ _ . and Stale ol __IYlinovis. .
MORTGAGE(S) and WARRANT(S) 10 __Cgle Tavlor Bank , aimBankingG_Corporation with its pnncipai place of
business in Chicago . illincis__ | the Mongagee, the !olowing descnbed real estate.

ot 1 1.'* 3lock 1_21 in White Plaines_t}nit Nurber 7, Deing a Subdivision of Section 8,
Townshlp 42 North, Rance 12, East ¢f the Third Prz_ cipal Meridian, in Cock County,
Iliinois.
P.I.8. 04 08 219 001
a/x/a 29409 Moo Hill Northbrook IL. 64062 _
situated 1n the County of Conk in the State ol
TOGETHER with all huildings, fixtures and improvemens now or herealler erecied thereon, the appurlenances thereto, the
rents, issuas, andwo'its, and all nghl, title, and interest of the Morigagors in and to said real eslate.
The Mortgagors hereoyclease and waive all rights under and by virtue of 1he Homestead Exemgtion Laws of the State !
111inms i
Il1lincis . and the United Slates of Amaerica.

This Mortgage secures the nerfarmance of obligafions pursuant lo the Home Equily Line o! Credt Agreemen! dated

Yay 8 19_9%1 © potween Mortgagor(s) and Morigagee. A copy of such Agreement may be mspecied at
the Mongagees othce. The Mongage sZoures not only indebledness oulstanding at the dale hereof, #f any, bul aiso such
future advances as are made pufsuani 2 sich Agreement within twenty (20) years lrom the date heseol. 16 the same exlen!
as if such fulure advances were made on tho-dale of execution hereof, although there may be no advances made a! Yhe
time of execution hereol and aithough there may be no indebledness outstanding al the tme any agvance 15 made. The
total amount of indebledness secured hereby may increase or decrease irom fime 1o ime, bui the total amoun; secuted Bereby

shall not exceed $ 50,000.00
plus interest thereon and any disbursements made for payment of taxes, special assessments or insurance on real eslale

described herein plus inleras! on such disbursements,
MORTGAGORS COVENANT AND WARRANT:

1. To pav the indebledness as hereinbefore provided.

2. To maintain the premises in good condibon and rapair, not 10 cuminit of sulfer any wasie of the premises; 1o comply
with or cause to ba compiied with all statules, ordinances and rcyeremanis of any governmental avthonty telaling lo
the premises: and {0 promplly repair. rasiore, replace, of rebuild any {xart Of the premises now or hereafier subject io
the hen of this mortgage which may be damaged or desiroyed by any vasvalty whatsoever: not 1o remeve, demoish,
or matenially alter any builcing or other property now or hereafter covered tv Lie hen of this mornigage wilhou! the prios

written consent of the Morgagee.

3. To keep the buildings on the premises and the equipment insured for the benefit of the Wongagee against ioss or damage
by fire, hightning, windsiorm, hail, expiosion. awcrall. vehicles, smoke ang oiher casuallies novered by extended hue in-
surance, all in amounts approved by the Morigagee not exceeding 100% ¢l the fuli insuralle value ang, io the exlen!
roquured by Mortgagee, agamst any other nsk insured againsi by persons operanung bike properies. Allinsurance herein
prowided lor shall be in the form and companigs approved by the Morigagee. Morigagors shaf' delwver 10 Mornigagee
with mortgage clause satisfactory to Morigagee all said msurance policies. Morigagors gran! Moripsoee power 16 soltle
or compromise afl claims under all policies and 10 demand a receipd for ait moneys becoming payatie thereunder and
1o recewve any money for 10ss or damage. Such amoun! may, at the option of Merigagee, be relained and applied oy
the Morigagee toward the payment of the meneys secured by this morigage or be paidd over wholly ¢ i painl 1o the
Mongagors for the repair of said buildings or {or the erechon of new buildings in their place.

4 Topay all taxes, assessments, special assessments. waler rales, sewer service charges and other chasges now o hetealier
assessed or liens on or levied agains! the pramises or any part thereol.

5 Morigagors hiave goodt title 1o the premises and have the right 1o morigage the same and shall make, execite, acknowledge
or delver irt due form of law all such further or other deeds or assurances as may, at any lime hereafier. be regquired

for more tully and ellectively carrying out the morigage to the premises described and shali Gelend said premages ftom
all and any person, firm of corporation dermang any estate, title or interest therein agamns! said Mongagors and all per-

sons claiming through the Morigagors.
6. Topermilthe Mongagee and any persons authornized by the Morigagee 1o enler and inspec! the premises aj all reaspnabie
limes. - S l )
7. Notto ass:gn the whole or any part of the rents, income or profits arising irom the premises withou! the wnlten consent
of the Mortgagee. N l’\\
R
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in the even! of default in the performance of any © gagors’ covenanis or agreemefés Bgrem the Mongagee
a the Mortgagee's option, may perform the same, and the cost thereof with interest a1 - 27 Y% per annum shall
immediataly be dus from Morigagors 10 Morigagee and included as part of the indebtednass secured by this morigage.

9. Ths whole of the principal sum and interest thereon shall be due al the oplion of the Morigagee upon the happening
of any one of the following events: (a) it Morigagors fail 10 comply with any repayment 1erm or condition of the Home
Equity Line of Credit Agreement; (b) if Morigagors have engaged in fravd or material mistepresentation in connection
with said Agresment; (c) if Mortgagors have engaged in any action or have lailes 12 act in a way which adversaly affects
the Mortgagee's security or any right of the Morigagee in such security intiuding, but not limited 1o, (i) defau't in the
obsarvance or perfarmance of any of the covenants or agreemanis of the mongage hersunder, which defaull is nol
commected by Mortgagors within ten {10) days after receipt of notics of said default {ii) the assartion of any liens, mechanics’
or otherwise, against the premises {iii) the assignment by Morigagors lor the benefit of credilors (iv) the appointiment
of a receiver, liquidator or trustee of the premisas and the adjudication of the Morigagors to be bankrupt or insolvent
or the failure to make payments under a reaffirmation plan and {v) the sale or transfer of the Morigagor's interest in
real estate which is security for this indebledness; and the whole sum may fonhwith be collecied by suit at {aw, foreclosure
of, or other proceedings upon this mortgage or by any other legal or equitable procedure without notice or deciaration
of such action.

10. Upon or al cay :me after filing a suit to foreciose this moitgage, the cour! in which such suit is {iled may appoint any
qualified persor, cnorporation or banking association (including Mortgages itsell) named by Morigagee, a receiver ol
the premises; such arpointment may be made either belore or afler the sale, withoul notice and without requiring a
bond {notice and bund being hereby waived). Such receiver shall have the power 1o collect rents, issues and profits
of said premises during th2 pendency of such foreclosura suil, and in the case of a suil and deficiancy, during the full
statutory redemption, if azy, 4s well as during any further times, when the Mortgagors, excep! fot the intervention of
such recewvsr, would be entilled ‘o collect such rents, issues and profits and all other powers which may be necessary
or usual in such cases for the proioction, possession, control and operation of the premises during the whole of said
penod; and the receiver out of such P us, issues and profits, may pay cosis incurred in the management and operation
of the premises, prior and coordinaie liers, if any, taxes, assesments, and insurance and pay all or any pan of the in-
deblednass secured hereby or any deliciency decres.

11. In any suit to foreclose the lien of this mortg=u< thete shall be allowed and included as additional indebtedness in the
decree for sale all expendilures and expenses- w*ich may be paid or incurred on behalf of the Mortgages, including
but without limitation thereto, attornsys’ fees, apyraisers’ fees, surveys, title searches and similar dalg.

12. To pay all costs incurred, including reasonable attoineys’ fees, fo perfect and maintain the lien on this morgage.

13. The rights and remedies of the Morigagee ase cumulative, 7%y be exercised as oflen and whenever the occasion thereof
arises; the failure of the Morigagee 10 exercise such rights <t <omedies or any of them howsoever often shail not be
deemead a waiver thereof; and shall inure to the benefil of its suzcessors and assigns.

w. The party or parties named above as Mortgagor and their respecive heics, parsonal representalives, successors and
1) assigns are jointly and severally liable 10 perlorm the covenanis here'n, and the term “Mortgagors™ shall include all
_ﬁ) parties executing this morigage, their respeclive heirs, personal represcpiatives, and assigns.

! 8ih May 3]
WITNESS WHEREGF, Mortgagors have set their hands and seals this ___~ .~ day of - .18
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Davic F. Hirsch Carol F. Haredh
. - . £)
A
(SEAL) —YEIELTRAT, 457308 207S T 5“:”“? 4
STATE OF I11inais ) . WP i #-921-238528
‘ ] 8S. . CO0K COUNTY FECORDER

COUNTY OF ___ €00k }

I the ndarsicned . @ Notary Public in and for the County and
Stale aforesaid do hereby cerlify that_DAVID F. HIRSCH and_CARQOL F, HIRSCH

personally known to me to be the same persons whose names are subscribed lo the foregoing instiument, appeared belore
me this day in person and acknowledged that they signed, sealed and delivered the said instrumen as then iree and volun-
tary act for the uses and purposes therein set forth, including the release and waiver of the right of homestead.

Given under my hand and Notarial seal this __8th . dayof _MAY .19_9)
_[\/J’]h".’i. a L& & &/A;/

Notary Pulffic
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