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State of lilinois MORTGAGE i FHA Gase o 131:6361343-729

THIS MORTGAGE {"Security Instrument’] is mads on MayY 17 1991 . :

The Mortgagor is JORGE M. SANCHEZ AND NYDIA J, SANCHEZ, HUSBAND AND WIFE

$17.00

2473 STREEZT, CICERQ, ILLINOIS 60650

Voo

PR

whose address is 29519 WEST
. UBoirowesr L

-

. This Security Instrument is given ta NITED SAVINGS ASSN .
OF THE SOUTEWEST FSsS8 whith is organized and exisling unders the
taws of UNITED STATES OF AMERICA . and whose address is
1301 NORTH P4SSWOOD-4TH FLOOR, SCHAUMBURG, ILLINOIS 69173
{‘Lender L
Bosrcwer owes Lender tie srincipal sum of
CRE HUNDRED FPIVC /DHOUSAND FQUR HUNDRED SIXTY AND 00/1GO
Daollars 11.5.% 105,460 .00 5 This debt is evidenced by Botrowet's acle daled the same dale as this Securily Inslrument
*MNote”), which provides for monthi; naymants, with the full debt, st nol paid eariies, due and payabis on
JUNE 1, 2021 . Tius Securily Instrument secures Lo Lender: (a) the cepayment of the debl evidenced by the
i tiute, with interesl, and all renewais, ¢xlansigns and modilicalions, b} the paymen? ol alt olbes sums, wilth inlerest, advanced
. Qq . under paragreph 6 !0 prolect the sicurly of this Secunity Instrument. and [c} the performance ol Borrower's covenanls and
‘,:I agreements undar this Securily Instrument/an/] Ihe Note. For this purpose, 8orfower does hereby mortgage. grant and convey o

. Lender the foiiowing described property located wn COOX County, Ninois:
LOT 10 IN BLOCK 5 IN MORTON Par¥ LAND ASSOCIATION IN THE WEST 1/2

'-g F THE NORTH WEST 1/4 OF, SECLION 28, TOWNSHIP 39 NORTH, RANGE 13 EAST
— £ THE THIRD PRINCIPAL il"’!LRIDlA} ¢« IN COCX COUNTY, ILLINOIS.
R < meme v L .
~ . .
e L EA s 30 ‘-;- ~ -~ .~
s s 250 91732737 <
-S N )
? A
g | 7
e 16—-28-116~-016-0000 ] % N
which has the address of 5519 WEST 24TH STREZT, CICERO {5:-ee1. Tozp2
Hlinois 60650 (230 =osed {"Properiy Address’i: . . .

TOGETHER WiTH ail the improvements now or hereafler erected on the property, and ill rasemenls, rights, appurienances,.
rents. royaltiss, mineral, il and gas rights and prolits, water sights and stcck and all fixtures now of herealter 3 pari of the -
prapecty. All replacements and additions shall also be covered by this Secusily Insirument. All o) the feregoing is referred ta in .
this Secyrity Instrument as the "Property.”

BORROWER COVEMNANTS that Borrower is lawlully seised of the estate hcreby conveyed and has tlie ‘roht Lo morlgage, grant
and convey the Property and that the Properly is unencumbered, excepl for encumbrances of record. Boriower warranls and will
defend generally the title to the Property against ali claims and demands, subject 1o any encumbrances of record

1. - PAYMENT OF PRINCIPAL, lNTEREST AND !,i'._TE CHARGE. l Borfower shall pay when due the principal of, and inlerest
on. the debt evidenced by the MNote and late charges due under the N Nose.

L2

{__2. MONTHLY PAYMENTS OF TAJ(ES INSURAHCE AND OTHER CHARGES} Borrower shall include in ¢ach sonthly payment.

together with the principal and interest as sef forth in the Nole and any late charges, an insialimen? of any {a) taxes and special
assessmments levied or 1C be levied against tha Propertly, (bl feasehoid paymenls oF grcund renis on the Progerly. and (¢! premuams

for insurance required by paragraph <. : . .
Ezch monthly instaliment for items {al, ibl, and ic) shall equal one-Iwelith of the annual amounts, a3 reasonably eil:maled N

by Lander. plus an amount sufticient 12 maintain an additional balance of ncl more than one—-sixth of the estimated amounts. The
fuil annual amount for each item shall b accumulaled by Lender within a period ending gne month before an ilem would become
delinguent. Lender shall hold the ampunis collected in trusl to pay itams {al. (b and 10) before they bezome delinguent.

3 1t at any time the total of the payments held by Lender for items |1, b), and lc). 1ogether wilth the future monthiy paymenis
for such items payabie 1o Lendear prior 1o the due dates cf such items, exceeds by more than one—sizth 1the estimaled amount of
payments reguired 1o pay such ilems when due, and if payments cn the Note are current. then Lender shail eilher refund the
excmss Ovar one—sixth of the estimated payments or credit the excess over one-siath of the eslunated paymenis Lo subsequent
payments by Qorrower, at the oplion of Borrower. 1f the total of the payments ozade by Borrower for item (al, ) or dc) s

insufficient o pay the ilem when due. then Borrower shall pay 1o Lendes any amoun! necessaty to nlake up the deficisncy on of

befora the date the item becomes due.
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’ 1B} SALE WITHOUT CREDIT APPROVAL. Lender shall, if permilled by applicable law and wiln the prior apptoval of the
. Secretary, require immediate payment ia full cf all the sums secured by this Sccurily fnstrument £
) it All &5 part of the Property is otherwise transferred [othear than by devise. descanl) by The Borrower, and
@i} The Propertly is nct sccupied by the purchaser or graniee as his or her primary residence, or the purchaser or granlee
does 56 cccupy the Property bul his or her credit has not been approved in accordance with the requirements of the
Secretary.
(C} MO WAIVER. If circumslances otCur that would permil Lender 1o require immediale payment i fyif, bul Lender does not
require such payments, Lender does nol waive ils tighls with respect 10 subsequen! evenls.
D) REGULATIONS OF HUGD SECRETARY. In many citcumslances regulalions issued by the Secretary will imil Lender's
rights in the case of payment defaulls to require immediale payment in full and foreclose if aot paid. This Securily
Instrument does not authorize acceleralion or foreciosure if no! permilled by regulations cf the Secretary.

! _:E —;EINSTATEFJEPJT Borrower has a right {0 be reinstated if Lender has required immediate payment in {ull bacause of
This right applies even afler foreclesure

Baorrower's failure 10 pay an amount due under the tole or 1hizs Security tasirument.,
pruceedings are mnstifuted. To reinstate the Security Insirument, Borrower shail tenders in a lump sum M) amounls required to
1o the estsnl they are obligalions of Borrower under this Secorily intlioment,

bring Borrower's account current including.
fees and expenses property assaciated with the fotecipsure

fareciosure casls and reasonable and cusiomary allorneys’
praceeding Upocn reinstatement by Botrcwer, this Securily Instzument and the obligaticns that il secures shall remain in eflect as

if Lender had not rejuired immediale payment in full. However, Lender is nol required 15 permil reinstatement il: @ Lendars has

accepted reinstatemes( after the commencement of foreclosure proceedings within lwo years smmedislely preceding the
commencement of a Lurrent foreclosure proceeding, i) reinstatement will preclude foreclosute on dilferent grounds in the

Euture ,or fiii} reinstalemen? will adversely attect the pricrity ¢ of the lien grealed by this Ser.ur ty Inslroment.

L_‘:__L _BORROWER N7O/T ‘ELEASED FORBEARANCE BY LENDER NOT A WAIVER[ Extension of the time of poymen! c¢
mpdificalion of amortization 4° 1he sums secured by lho; Socunty Inshuman: gtanled by Ltender lo any succosscr wmn inloteil of
Horrower shall not operate to ieliaie the Lability of the original Borfower Or Botrower's sutcessor in inlerest. Lender shail not
e requirad 1o commence procesdisiss a5ainst any successior in interest or refuse (0 exlend time 104 payment or oiherw~ise modily
amortization of the sums securest )y this Securily instrumen! by reazca of any demang made by the original Borrowes of

Borrower's successors in interest. Any/<orbzarance by Lender in exercising any righ! ©f remedy shail nol be a waiver o! or
preciude the exarcise 0! any righl or remudy, R .
{12 SUCCESSORS AND ASSIGNS BouNe® JOINT AND SEVEP_AL LIABIL!TY CO SIGHEHS The covenants and agresments

L T e e e L T Y e T
ol this Security Instrument shall bind and bene it the successors and assigns of Lender and Borrower, subject to the provisions of

Any Borrower who co-signs this Secusfity

paragraph 9.b. Borrower's covenants and agrecnen's shall be joint and several
Instrument but does not execute the Note: {a! is vT—signing this Security Instrument only to morigage. grant and convey that
Barrower s intarest in the Property under the terms afkis Securily inslrument; bl is notl personaily obligated 1o pay the sums
secured by this Securily Instrument. and icl agrees that 'cinder and any other Borrower may agree to exiend, madify. forbear or
make any accommaodations with regard to the tesm cf this Securilr Instrument or the Hote without that Borrgwer's consent.

{_ 13. NOTICES. Any nolice o Borrower provided for ir this Securily Instrument shall be given by delivering it of by maing
it by first class mai? unless applicable law requires use of ancthe! mithod. The notlice shall be directed 1o the P:operly Addiess or

any other address Borrower designates by nolice {o Lender. Any solice 10 Lenders shall be given by lirst class mail 1o Lender's

address stated herein Gr any 3ddress Lender designales by notice to Bor caver. Any notice provided for in this Securily Inslrument
shall be deemed to have been given to Borrower of Lender when given as/prowided in this paragraph.

i 12. GOVERNING LAW. SEVERABILITY. !This Securily Instrumeni s13)' be governed by Federal law and the law of tke
jurisdictian in which the Properly is located. In the event that any provisicn orclause of this Securily Iastrument cof the Ncole
canflicts with applicable law, such conflict shafi nct affect other provisions ci his Gecwority Instrumen! or the Note which can be
given =flect without the conflicting provision. To this end the provisions ¢f this Serarity Instrument and the Nole are declared 1o .

- -
scuiaty Instrament. -PL -

be cevecable.

. 15. BORROWER'S | COPY r. | Borrower shall be given one conformed copy of this §

15. ASSIGNMENT OF OF RENT S.-Borrower unconditionatly assigns and transfers 10 ndér all the rents and revenues of thil

Property. Borrower authorizes Lerder or Lender's agents to colizet the rents and revenues and Bereby direcis eacty lenan? of tha = -
Howewer. prict 1o Lender's notice to Bowcower of Borrower's breach of any.

Borrower shall collect and receive all renls Jnd rovenues ol the Property as':'l‘

This assignment of renls constitules an abeci’e assignment and nol anf}

Property to pay rents 1o Lender or Lender s agents.
cavenant or agreement in the Securily Insirument,
trustes For the benefit of Lender and Borrower.
assignment for additional securily only.

1f Lender gives nctice of breach 1o Bcrrower: (2l all renis received by Borrower shall be heid by Foirower as tusiee for
benafit of Lander anly. to be applied (v the sums secured by the Security Instrument: ib) Lender shall be 2/ alled to collect and

. receive 21l of the rents of the Property; and {c! cach tenant of the Properly shall pay all rents due and vapaid (o cender Of Lender's

agent on Lander's written demandg 1o the tenant.
Borrower has not exetuled any pricr assignment of the rents and has not and will not perform any act that would prevent

Lender from excreising its rights under this paragraph 16.

ik Lender shall not be required to enter upon, lake control 6f or maintain the Properly before or after gwving notice ol breach

:0 Borrower. However, Lendar or 2 judicially appointed receiver may do 50 3t any tinse these is a breach. Any applicalion of sents

shall not cure C7 waivae any default Gr invalidate any other right or remedy of Lender. This assignment of renls of the Property

shall tarminate when the deb? secured by the Security Inslrument is paid in {ull

_ iNON“UﬂlFOHM COVENANTS. Borrower and Londer lurther covenant and agree as follows:
' 1 -1, FORECLOSURE PROCEDURE | IF LENDER REQUIRES IMMEDIATE PAYMENT IN FULL UNDER PARAGRAPH 9, LENDER MAY :

FORECLOSE THIS SECURITY INSTRUMENT 8Y JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES

INCURRED IN PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO. REASCHNABLE

..TTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.
i 18. RELEAS& Upon payment of all sums secured by this Security Instrument, Leader shall release this Securily Inslrument

without charge to Bou’ower. Borrower shkall pay any recordation costs.
1~ 19. WAIVER OF HOMESTEAD. | Borrower waives all right of homestead exemplion in the Property.

£
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:PLEASE b oena Cace No.
ﬁ TNITHAL 1331:6361343-729
L A8 7 148 =
ADJUSTABLE RATE RIDER
THIS ADJSUSTABLE RATE RIDER is made this 1 7TH  day of MAY 199X angis

incorporated into and shall be deemed {o amend and suppiement the Morigage, Deed of Trust or Secwrity Deed ["Scewrily
tnstrument”) of the same date given by the undersigned "Borrower™} to secure Borzower's Note ["Neie to

UNITED SAVINGS ASSN OF THE SOUTHWEST FSB

{the “Lender? of the same dale and cavering the property described in the Securily Instrument and localad al:

5519 WEST 24TH STREET
CICERO. ILLINCIS 60650

{Properiy Laress]
THE NOTE CONTAINS PRGOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAMENT  THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE

AT ANY ONE 7 IMT AND THE MAXIMAUM RATE THE BCRROWER MUST PAY.

ADDITIONAL COVERANTS. In addilicn 10 the covenanlts aad agreaments made in the Security Instrument. Borrower angd

Lender turther covenant 3roa;ree as follows:

1. Under the Note, the snitial/si/ted interest rate o  SEVEN AND ONE HALF per cenlum
{ 7.5000 1.0l anaum {*lnitial interest Rate”) on the unpaid principal balance is subjecl o change. a5

hereinafier describad. When thi interest rale changes. the equal monthly instaliments of principal and inleres? alse
will be adjuslec. as bereinafter proided. so thatl each instaliment will he in an amoun! necessary o fully amoriize the
unpaid principai balance ¢! the Nole, atino new adjusted inlesest rate. over the remaining term of the Nole.

The first adjustment to the inlerest ra e §if any adjustment is required} will be effectlive on the lirst day of

2.
OCTORER .18 32 | wwhich date vallinc! ke l235 than Iwelve months nor mors than sighleen months fsom the
due dale of the first instailmant payment arles the Note), and thereafler each adjustinent to the inferes? rate will be
made eflective on that day of each succeeding sezr during the tern cf the Securily Instrument I"Change Date™).

3. Each adjusiment 1o the interes! sale wiil be magdt based upon the following method of employing the weekly average

yvield on Unitad States Treasury Securities adjusted 15 a +onstant maturily of oae year "Index™; the index is published
in the Federal Reserve Bullelin and made available uv th~ United States Treasury Department in Statislical Release

H.15{5191). As of each Change Dale, it will be delesmii od whether or 1ol an interest rate adjustment must be made,

and the amount of the new adjusted inlerest rate. if any, as {0%icws

13} The amount of the Index will be determinad. using the rarst recenlly avaitable figure. thirty 130} days belore the
Change Date FCurren? index ). .

& TWO AND NO/:‘.D 0 pearcentage pra-is { 2.0000 % the *"Margin*) will
be added io ihe Current index and the sum of this addition will bo louaded to the naarest cne—-cighth of one
percantage point (G.125%L. The rounded sum, of the Margin plus tt e Cursrent index. will be called the rCalculated

intarest Rale™ for each Change Date. .
The Calculatad Interest Rate will be compared to the interest rate being curned immediately prios to the current

€}
Change Date {such interest rate teing called the "Existing Interest Rate’l. Taes. the new adjusted interest rate, i
any, will be determined as foliows: . - ~- ke
W 1f the Calculated Interest Rate is the same as the Existing Inlerest Ral-.-. the inlelest rate will not change., - ;‘} :
fii} 1f the difference between the Calculated interes! Rate and the Exisling Interest Pols is less than or equal lod
one percentage point. the new adfusted interest rate will be equal to the Caleuliled Interest Rate isubject to y-
the maximum allowable change over the lerm of the Securily Instrument of tive perrestage points, in eithern i
direction, from the Initia) Interest Rate. herein calied the *5% Cap”. - L%
tiiiy 1 the Calculaled Interest Rate exceeds the Existing Interezt Rate by more than cne perccalage point, the new™t
adjusted interest rale will be cqual to one percentage point higher than the Ex:stmg Intercr. Fate {subject to
the 5% Capl. .
v} IF the Calculated Interest Rate is less than the Existing Interest Rate by more than one percenlags point, the
new adjusted interest rate wifl be equal to one percentage point less than the Existing Interest Rate isubject
to the S% Cap!
(d! Notwithstanding anything ccnlained in this Adjustable Rate rider, in no event will any new adjusted inlerest ale
be mare than five percentage (3% pcinls higher or lower than the Initial Interest Rate. 1§ any increase or decrease
in the Existing Interest Rate would cause the naw zdjusied interest sale to exceed the 5% Cap, the new adjusied
; interest rate will be timited to five percentage (5% points higher or fower, whichever is applicable, than the Initial
Interest Rate. - -
e} Lender will perform the funclions required under Subparagraphs 3iat, (b} and lc) to determine the amoun! of the

new adjusted rale. it any. Any such new adjusied rate will become effective on the Change Dale and thereafter
will be deemed ta be the Existing Interest Rate. The new Existing Interes? Rate will remain in effect unlil the rext

) Change Date on which the interest rale is adjusted.
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