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THIS MORTGAGE "Security Instrument-] is givenon - MAY 16 . 1991
The mortgagor is MICHAEL HOFFENBERG AND -
LINDA HOFFENBERG, HIS WIFE

CITIBANK, FEDERAL SAVINGS BANK

. which is organized and exitting vnder the laws of
UNITED STATES F AMERICA | and whose address is 1 SOUTH DEARBORN -
CHICAGO, ILLINJIIS 60603 : “Lender”).

Borrower owes Lender the §riocipal sum of

ONE HUNDRED SIXTY W rFJUSAND AND NO/IGO

{"Borrower"l, This 3ecurily lnslrument is given to

Octlars 4J.S. & 160 0C0.00 3. Tkis debt is evidenced by Borrower's note dated tho same dato as Lthis
Securily Instrument "Hote”}), whisl, provides for moathily Gayments. with the full debl. if not paid sarlier, due and payable
en JUNE 1, 2006 ./ Tris Security instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewa’s, extensions and modifications: {b} the payment of 3ll other sums, with interes?,
advanced under paragraph 7 to protect the security of this Security instrumeni: and {c) the performance of Borrower's
cavenants and agreeaments under this Securily Instrument and the Note. For this purpose, Borrowser does hergby mortgage,
grant and convey to Lender the following descril:ed property located in .

COOK County, Hlinois:
LOTS 40 AND 41 IN BLOCK 10 IN YPcNN AND DATO'S DEVONSHIRE MANOR,

BEING A SUBDIVISION OF THE SOUTE 1/2 OF SECTION 15, TOWNSHIP 41
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
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10-15-310-032-0000 -
10-15-310-031-5000 - - . : ‘e v
which has the address of 9040 KNOX : - . SKOKIE .
{sireer) i , . S €=aty) =~
inois 60076 {"Property Address™};’ t:‘
{I:m Cooe} . S22
T
: -~
and all eusamenls, ragh,x, :-':

TOGETHER WITH all the improvements now or hersalter erectad on the proporly,
appurtenances, renis, tOyalties, mineral. cil and gas righis and prolits, waler rights and stock and a1,
hersafter a part of the property. All replacements and additions shall also be covered by this Security lnstrument. AR of

L fixturas nOow OF o

the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is law/fuily seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Proparty is unencumbered, except for encumbrances of record Borrower
warrants and will defend generally the tills 1o the Property against alf claims and demands, subject {o any encumbrances o!

record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non—-uniform covenants LY
variations by jurisdiction to constitute a uniform security instrument covering real property. 2
[UNIFORM COVENANTS! Borrower and Lender covenant and agree as follows: 1
i 1. PAYMENT of PRINCIPAL and INTEREST: PREPAYMENT and LA]’_E_CH;AS_I(ES._; Borrower shatl prompti \p en d L
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due UMM
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UNOEEICIAL COPY..... oo
E 2. FUNDS for TAXES and RYSURA ubjéct to spPlicable | to ri aiver Dy Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum {"Funds”) equal to
one—twelfth of: {al yearly taxes and assessments which may allain priority over this Security Instrument; (bl yvearly
leasehold payments or ground rents on the Property, if any; {c] yearly hazard insurance premiums; and (d) yearly mortzage
These items are called “escrow items.” Lender may estimale the Funds due on the basis of

insurance premiums, if any.
current data and reasonable estimates of future ascrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by » federal or
state agency fincluding Lender if Lender is such an iustitution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permitls Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's enlering into this Security Instrument to pay the cost of an independent tax
reporiing service shalf not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall hot bs required to pay Borrower any interest or earnings on the Funds. Leader shall give Lo Borrower, without
charge, an annual accouniing of tha Funds showing eredils and debits to the Funds and the purpose for which each debit to
the Fonds was made. The Funds are pledged as additional security for the sums secured by this Security Insttument. .

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shail be, al
Borrower’s option, either promptly repaid to Borrower or cradited to Borrower on monthly paymenis of Funds. If the
amount of the Fun<s .+ eld by Lender is not sufficient to pay the 2scrcw items when due, Borrower shall pay (o Lender any
amount necessary to inrke up the deficiency in ono or more paymaents as requited by Lender.

Upon payment in cuf> af all sums secured by ihis Security Instrument, Lender shall promptiy refund to Borrowet any
Funds Leld by Lendet. If arder paragraph 19 the Property is sold or acquired by Lender, Lender shall zpply, no later than
immediately prior to the sa's of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against % sums secured by this Security Instroment.

[ 3. APPLICATION of PAYM:D'._&A_}UnIess applicable law provides otherwise, all payments fecewed by Lander under
paragraphs 1 and 2 shall be applied: (irst, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable uns ir paragraph 2; foutth, to interest due; and last, to principal due. -

4. CHARGES; LIENS-_I Borrower shi il »av all taxes, assessments, charges, fines and impositions altributabie to the
Property which may attain priotity over Uus Security lnstrument, and lecasehold payments or ground rents, if any. Borrower
shall pay these obligation in the manner providia in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed paymant. £orrower shall prompily furnish to Lender all notices of amounts to be paid
tf Borrower makes these parmentis directly, Borrower shall promptly furnish 1o Lender receiptls

unndar this paragraph.

evidencing the payments.
Borrower shall promptly discharge any lien which s priorily over Ih:s Sccunty Instroment unless Bortower: (a) agrees

in writing to the payment of the obligations secured by the lien in 2 manner acceplable to Lender: (b) contests in good
faith the lien by. or defends against enforcement of the lier in, 'egal proceedings which in the Lender’s opinion operate {o
prevent the enforcement of the lien or forfeiture of any pa1t of the Property; or (c} secures from the holder of the lien an
agreement safisfactory to Lender subordinating the Hen to this Se urity Instrument. if Lender determines that any part of
the Property is subject to a lien which may attain priority over this Securitly Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take one or wure of the actions sef forth above within 10 days of
the giving of notice.

f 5. HAZARD INSURANCE.] Borrower shall keep the improvements nuw ~xisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coveras e and any cther hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for 1b2 pericds that Lender iequites. The
insurance carrier providing the insurance shall be chosen by Borrower subject 10 ‘ander’s approval which shall not be

unreasonably withheld.
All insurance policies and renswals shall be acceptable to Lender and shall incfude e standard mortigags clavse. Lender

shall have the right to hold the policies and renewals. [If Lender requires, Borrower shall promptly give the Lender all

receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give miounpt notice to the insurance
L < carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insursnce proceeds shall be applied io restoration or repair of
,I\_.the Property damaged, if the restoration or repair is economically feasible and Lender’s securily ss .ot lessened. 11 the
o restoration or repait is not economically feasible or Lender’s security would be lessaned, the insurar.e procesds shail be
rQapphed to the sums secured by this Security instrument, whether or not then due, with any excess pajis t> Borrower. I
wBorrower abandons the Property, or does not answer within 30 days 3 nolice from Lender that the insui70co carrier has

Zoffered to sellle a claim, then Lender may collect the insurance proceeds. - Lender may use the proceeds 1o repair or
restore the Property or to pay sums secured by this Securily Instrument, whether or not then dua. The 30-day pericd will
begin when the notice is given.

Unless Lender and Borrower olherwise agree in writing, any application of procteeds 1o principal shail not axtend or

postpone the due date of the monthly payments referred to in paragraphs 1 2nd 2 or change the amount of the payments.

If under paragraph 139 the Property is acquired by Lender, Borrower’s right 1o aany insurance policies and procecds resulting

from damage to ths Property prior 1o the acquisiton shall pass to Lender 10 the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.

[' 6. " PRESERVATION and MAINTENANCE of PROPERTY; LEASEHOLDS. ] Borrower shall not destroy, damage or

substantiaily change the Property, allow the Froperty to deteriorate or commit waste. If this Security Instrument is on 2

leasehold; Borrower shall comply with the provisions of the lease, and if Borrower acquires {sn title to the Property, the

" leasehold and fae tille shall not merge unless Lender agraes 1o the marger in writing.

f 2. PROYECTION of LENDER'S RIGHTS in the PROPERTY; MORTGAGE ENSURANCE 1f Borrower fails to perform the
covenants and agreements conlained in this Security Instrument, or there is a legal ptoceeding that may significantly aifect
Lender’s rights in the Property (such as a proceeding in bankruptley, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to profect the value of the Property and Lender's righls
in the Property. Lender’'s actiaons may include paying any sums secured by a lian wehich has priority ovor this Security
Instrument, appearing in court, paying reasonable attorneys” fess and entering on the Property to make repairs. Although
Lender may take sction under this paragraph 7. Lender does not have to do so.
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UNQEEICIALCORYs, ., s
Any amounls cdisbursed er th ar! ha 5081 de I Borrower secured by this

Sacurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall boar intarest from
the date of disbursemant at the Note rate and shall be payable. with interes!, upon notice from Lender lo Borrower
raqueasting payment.

1f Lender requitad mortgzge insurance 3s a condilion of making the loan secured by this Secutily instroment, Borrower
shall pay the premiums requited to maintain the insurance in effect until such time as the requirement {or the insurance
terminates in accordance with Borrower's and Lender’s written agreement ar applicable law.
[ 8. INSPECTION. jLender ar its agent may make reasonable entries upon and inspections of the Property. Lender shall
gwe Borrower notice at the time of or prior to an inspeclion specifying reasonable cause for the inspection. .
j 9. CONDEMNATION. | The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or cther taking of any part of the Property, or for conveyance in lieu of condsmnation, are hereby
assigned and shall be paid to Lender.

In the avent of a tolal taking af the Property. the proceeds cthall be applied to the sums secured by this Sccurity
instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property.
unless Barrower and Lender ctherwise agree in writing, the sums secured by this Securily instrument shall be reduced by
the amount of the proceeds mullipiied by the {oliowing fractiorr {a} the folal amount of the sums sacured immediately
before the taking, divided by (b} the fair markal value of the Properly immediately before the taking. Any balance shall be

paid to Borrower.
If the Property is abandoned by Borrower, or if, after aolice by Lender to Borrower that the condemnor oliers to make

an award or settle 3 claim for damages. Borrower fails {0 respond to Lender within 30 days after the date the nolice is
given. Lender is autivurired 1o collect and apply the proceeds. at its oplion. either to restoration or repair of the Property or
to the sums secured Uy this Security Instrument, whether or not then due.

tinless Lender and Bo . rower otherwise agree in writing, any application of proceeds to principal shall notl extend or
postpone the due date of ihe monthly payments referred to in paragraphs 1 and 2 or change tha amounl of such payments.
{ 10. BORROWER NOT nELE\SED; FORBEARANCE BY LENDER NOT a2 WAIVER. { Extension of the time for payment o¢
modification of amortization-o’ tbe sums secured by this Securily insirument granted by Lender {o any successar in
interast of Borrower shall not opiriie to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to ¢ umence proceedings against any successor in interest or refuse to exlend lime for
payment or otherwise modify amortization of the sums sacured by this Securily Instrument by reason ol 2oy demind mada
by the original Borrawer or Borrower's sricoc-ssors in inlerest. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or prectude the exercic_ af any right or remedy.
| 11. SUCCESSCRS snd ASSIGNS BOUND: JONIT and SEVERAL LIABILITY: CO—signers. i Thn covenants and agreements
ol this Sacurity Instrument shall bind and beneln the sucecessors and assigns of Lender and Borrower, subject to the

provisions of paragraph 17. Borrower's covenanis srd agreements shali be joint and sevearal. Any Borrower who co-signs
{a} is co-signing this Secwrity Instrument only to mortgage, grant

this Security Instrument but does not execute the Rot:
and convey that Borrower’s interest in the Property ‘uader the terms of this Security Insirement; (b) is not personally

obligated to pay the sums secured by this Security instrumes(; s nd {c) agrees that Lender and any other Borrower may agree
1o extand, modify, forbear or make any accommodations with regard to the terms ot this Security Instrument or the Note
without that Borrower's consent.

| 12. LOAN CHARGES. | I the loan secured by this Security witriment is subject (o 2 law which sels maximum loan
charges, and that law is finally interpreted so that the interest or/Gther loan charges collected or to be collecled in
connection with the loan exceed the permitted limits, then {(al any sar. loan charge shatl be reduced by the amcunt
secessary 1o reduce the charge to the permitted limil: and {b) any suml aiready collecied froms Boirower which exceaded
permitted limits will be refunded to Borrower. Lender may choose townake **is refund by reducing the principal owed
under the Note or by making a direct payment o Borrower. 1f a refund reducd s principal, the reduction will be treated a5 3
partial prepayment without any prepayment charge under the Note.

] 13 LEGISLATION AFFECTiNG LENDER'S RIGHTS. | If enactmen! or expiratior of applicable laws has the elfect of
rendering any provision of the Note or this Securily Instrument unenforceable accordiug ?0 its terms, Lender, al ils oplicn,
may reguira immediate payment in full ol all sums secured by this Secutily Instrumear und may invoke any remedies
If Lender exerzises this oplion, Lerder shall take the steps spenilied in the second paragraph

permitted by paragraph 19.

of paragraph 17.
| 13. NOTICES. jAny notice to Borrower provided for in this Security Instrument shall be ¢wen by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The aotics ~a o be directled tc the
Property Address or any other address Borrower designales by nolice to Lender. Any notice to Linser shail be given by
first class mail lo Lender's address stated herein or any other address Lender dezignalet by nolice to Bur o ver. Any nolice
provided 1or in this Seturity instrument shall be doemed 1o have been given 1o Borrower o7 Lender whes. gicon as provided

in this paragraph.
r 15. GOVERNING LAV, SEVERABIL!TY ! This Securily Instrument shali be governed by federal law and the law of the

jurisdictica in which the Property is loca!ed. In the event that any provision or clause of this Secwrily Iastrument or the
Ncte caonliicts with applicable taw, such conbiict shall not affect other provisions of this Security Instrument or the Nole
which can be given effect withou! the conflicting provision. To this end the provisions of this Securily Instrumen! and the

Note are deciared to be severabie.
16. BORROWER'S COPY. i 8orrawer zhall be given one conltormed copy of the Note and of this Security Inslrument.

i
interast in it is $0ld or transferred {or il a beneficial interest in Borrower is s0ld or transferred and Bosrower is not 3
natural perscn) without Lender’'s prior written consent, Lender may. at its option, require immediate payment i full of all
sums secured by this Securily instrument. However. this cptlion shall not be exercised by Lender if exercise is prohibited

by federal law as of the date of this Security instrument.
iIf Lender exercises this oplion. Lender shall give Borrower notice of accelerationn The nolice shall provide a period of

not less than 30 days from the dale the nolice is delivered or mailed wilhin whizh Borsowser musl! p2y all sums secured by
this Security instrument. 3f Borrower fails 10 pay these sums prior to the expiration of this pericd, Lender may invoke any
emediss permitted by this Security Instrument without further notice or demand on Borrower.
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r 18, BORROWER'S RIGHT o HE @YFF({«@%:E: cc@i_halt have the right to have
enforceament of this Security SefttbnNntdfcdntinbied It i1 phi o1 laNis : [a}B days lor such other period

as applicable law may specify for reinstatemani} before saie cf the Proparty pursuant {o any power of sale contzined in
this Seacurity Instrument: or {b} entry of a judgment enforcirg this Security Instrument. Those conditions are that Borrower:
{a} pays Lender all sums which then would be due under this Security Insirumen! and the Note had no acceleration
occurred; () cures any default of any other covenanls or agreements; {c) pays 3ll expenses incurred in enforcing this
Security lastrument, including, but not limited to, reasonable atiorneys® fees; and {d) takes such aclion as Lender may
reasonably requize 1o assure that the lien of this Security Instrument, Lender's rights in the Property snd Borrower's
obligation to pay the sums secured by this Security lnstrument shall continue unchanged. Upon reinstatement by Borrower,
this Secutity Instrument and the obligations secured hereby shall remain fully effoctive as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleralion under paragraphs 13 or 17,
.- NON-UNIFORM: COVENANTS. : Borrower and Lender further tovenant and agree 2s {ollows:
! 19. ACCELERATION; REMEDIES. ! LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT {BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE]L THE NOTICE
SHALL SPECIFY: - {A) THE DEFAULT; (B) THE ACTION REQUIRED TO CURE THE DEFAULT; (C) A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND {D) THAT
FAILURE TO GURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER !NFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASSFAT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER TO AL CELERATION AND FORECLOSURE. IFf THE DEFAULT IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE NOT(CE, LENDER AT ITS OPTION MAY RECUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY INSFRIMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. LFNLER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGRAFH 19, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS’ FEES AND COSTS OF
TITLE EVIDENCE. £ .
| 20. LENDER in POSSESSION. l g on acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any pericd -Gt redemption following judicial sale, Lender {in person, by agent or by judicially
appointed receiver), shail be entitied to e:ilar upon, tako possession of and manage the Property and 10 collect the rents of
the Property including those past due. Ary i aals coliecled by Lender or the receiver shall be applied first to payment of
the costs of management of the Property aad coffaction of rents, including, but not limited {o, receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys’ fee’;, ani then to the sums secured by this Security Instrument.
i 21 REI.EASE._} Upon payment of all sumi-socured by this Security Instrument, Lender shall release this Security
Instrument without char o Borrower. Borrower skal'.oay any recordation costs. .

22. WAWER ;l HOMESTEAD. }BerrOwer waives Ml iciit of hamestiead exemption in the Property.

23. RIDERS to this SECURITY INSTBUMENT._I If 0'w o more riders are executed by Borrower and recorded together
wilh this Security Instrument, the covenants and agreemunts Gineach such rider shall be incotporated into and shall amend
and supplement the covenants and agreements of this Secirity [nstrument as if the rides{s) were a part of this Security
Instrument. {Check applicable boxies]}

[

D Adjustable Rate Rider . L_} Condominium Rider 1—-4 Famiiy Rider

— -
L_i Graduated Payment Rider i__! Planned Unit Development P.aer

3
{__1 Otherisl (specify)

BY SIGNING BELOW, Borrower accepls and agrees {0 the terms and covenants contair.d-in this Security instrument and
in any ridarls} executed by Borrower and recorded with it

-

. iy “afg e s L -
{Seal) i L(';, - \‘(‘.’"r'_.q./_'l{iJ_._» L (Seal)

MICHAEL HOFFERN —Borrower (LINDA HOFFENBERG —Bomrowse
_ISaali - iSeal}
~Borrowsr -~ Bormower

{Space Bolow This Line For Xkhowledgenant)

‘ State of lilinois, COQOK County ss:

i, e umﬁtﬁ‘&j&n:d} ' . a Noiary Public in and
for said county and state, do hereby certify that
MICHAEL HQFFENBERG AND LINDA HOFFENBERG, HIS WIFE

personally known to me to be the same Personis} whose namels) ARE subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that TEEY .
signed and delivered the said instrument as _THEIR free and voluntary act, for the uses and

purposes therein set forth.
Given under my hand and official seal. this __Ua__. day of

My Commission Expires:
CATE A A A B AL A da

199

£ “OFFICIAL SEAL” ‘ Notary Public
4 Bricn Zieler >
I& Botary Poti, Jack Loosly, Sfate of TE0ehs L Page 4 of & DPS 4232
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