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MORTGAGE
THIS MORTGAGE (**Security Instrument'’) is given on ... May 9, ,
19 91 . The mongagors Paul. Petropulas.and Nancy L. Petrapulos, his wife.. .
,,,,, ("Bﬁlituwcr”i. This Security Tnstrument is given o
First National Banl Q.f‘..[.)?:‘ff.,.:.a‘.lﬂﬁfbf".‘. ..... L whichﬂ Trgunizcd &nd existing
ander the laws of theUnited Srates of America  yng whose addeess is . ) Lee htreet

Jes Plaines, LilinedsouQle.. o Lender'y
Borrower owes Lender the principal sum oi=Sixty Thonsand. and QQ/100 .
............................................... Dollars (U.S. $ 002,000,005, This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (7Nite™™), which provides for monthly puyments, with thefull debt, if not
- , ) “%)HE) I :
paid earkier, due and payable on .2 une g, WUVD o This Securily Instrument
secures to Lender: (a) the repavment of the debt evidenced by the Note, with nterest. and all renewals, extensions and
melitications of the Note: (b the payment of all other sumyt with interest, advanced under paragraph 710 protet the seeurity
of this Security Instrument; and (¢) the performanee of Borrowes's covenants and agreements under this Security Instrument
and the Note. For this purpose, Burrower gous Ecreb)‘ mortgage: vrant and convey to Lender the fullowing described prop-
enty located in L 0K lpe..oone TP County. Winois.

Lot 66 in Plum Grove Estates Unit Number /&4 being a subdivision

in the South 1/2 of Section 35, Township 42 nurth, Range 10, East
of the Third Principal Meridian and in Sectiops | and 12, Township
41 North, Ranpe 10, East of the Third Principai Meridian and in
Section 6, Township 41 North, Range 11, East of/tlie Third Principal
Meridian, in Cook County, Illinois,

PIN#O2-35-311-001

'

hich has the address of . 2311 South Circle Drive . Palatine (-
wnc as C HUUress O st o 912.380'76
Hinois ”bQOQZWIHHUMUHHHHH (**Property Address’;

ip Conge?

TOGETHER WITH all the umprovements now or hereafier erected on the property, and alt casements, appuricnances,
and fixtures now or herealter o part of the property. Al replacenients and additions shall also be covered by this Security
Instrument. All af the foregoing is referred to in this Security Instrumeat as the *Propeny. ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hay the right te mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will detend generally the title 1o the Property against all claims and demuands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covemnts for national wse and non-umiform covenants with limited
variations by jurisdiction (o constitute a unitorm security instrument covening real property.

ILLINOIS-—singie Famiy—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 304 990 ipage / of 6 pages)

Product 44713 / 1691 SAF Systems & Forms, Inc.
Chicage, IL v 1-800-323-3000
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persanm) wihout Lemder's prior written consent, Lender may. at ity option, reguire timmediate payment in full of all sums
secured by this Security Instrument. However. this option shall not be exercised by Lender if exercise 1s prohibiied by federal
law an of the date of this Security Instrument.

IF Lender exercises this eption, Lender shall give Borrower notice of acceleration. The notice shall provide @ period
of not less than 30 days from the date the notice 1s delivered or maided within which Borrower must pay all sums secured
by this Security Instrument. It Borrower fails to pay these sums prior to the expiration of this penod, Lender may invoke
any remedios permitted by this Secunty [nstrument without further notice or demand on Borrower.

I8, Borrower's Right to Reinstate. [ Borrower meets certuin conditions, Borrower shall have the right to have
entorcement of this Secusity Instrument discontinued at any tune prior to the earlier of () § days (or such other perid
a~ applivable Law may specily for reinstatement) betore sate of the Property puesaant to any power of sale contained in this
Security Instrument; or (bl entey of 4 judgment enforemg this Secunty Insirument. Those conditions are that Borrower:
) pays Lender il sums which then would be due under this Security Insteumient and the Note as if no acceleration had
oceurred: thycures any detault of any other covenants or agreements: () pays all expenses incurred in enforeng this Securny
[nstrument. wpcluding, but not himited W, reasonable attorneys” fees: and (b takes such action as Lender may reasonably
require 1o assurd they the hen of this Securnity Instrument, Lender’s nghts i the Propents and Horcower's obligation to pay
the sums secured b7us Secunty Instrument shall continue unchanged. Upon reinstatenient by Borrower, this Sceunty In-
strurment and the obligations secured hereby shali remam fully effective as of no aceeleration had occurred. However, this
nght 1o reinstate shall aotanoly an the case of acceleration under paragraph 17.

19, Sale of Note: Charoe of Loan Servicer.  The Note or a partia) inerest in the Note ttogether with this Security

Instriment) may be sold one Or doere times without prior notice to Borrower. A sale may result inoa change in the entity
thnown as the " Loan Servicer™) b vollects monthly payments due under the Note and this Security Instrument. There

alw may be one or more changes of the Loun Servicer unrelated to a sale of the Note. [F thery is o change of the Loan
Servicer, Borrower will be given wriged onee of the chunge i accordance with paragraph 14 above and apphicable law
The notiee witl state the name and addeess e ae new Loan Servicer and the address to which payments should be made.
The nouee will also contan any other information required by applicable faw

20, Huzardous Substances.  Borrowdr saall not cause or permit the presence, use, disposal, storage, or refease
of amy Hazardous Substances on or m the Property. Bordower shall aot do. nor allow anyone else to do, anvihing affecting
the Propeety that oo vielstion o any Eavicommentat Law . The precediog two sentences shall not apply to the presence,
use, OF storage on the Property of small uantities of Hazaddows Substances that are generally recogmized 1o be appropriate
o nermal residential uses and to mantenance ol the Propuery

Borrawer shall promptly give Lender written notice ofaey anvestigation, claim, demand, Lawsuit or other action by
any  governmental or regalatory agency or private party involvipg the Propenty and any Hazardous Substance or
Eovironmental Law of which Borrower hasy actual knowledge IF Eorrorver leirns, or is notified by any governmental or
regulatory guthonty, that any removal or other remediation of any Hazided s Substance affecting the Property s nevessary,
Borrower shall promptly ueke al! necessary remedial actions g accordanve wath Environmental faw.

As wsed i this paragraph 20, " Hazardous Substances' are those substinces detined as toxae or bazardous substances
by Environmental Law and the [oltowmg substances: gaseluwe, kerosene, ather domble o toxwe pettolesm produgts, toxie
posticndes and herbendes, volatile solvents, matenals contaimng asbesios or formakieiyde, and radivgcnve matenals. As
used 10 tns paragriaph 20, Enviromnentat Law ™ means federal Taws and Taws of the juredsensn where the Property s located
that relate to health, safery ar environnientad protection,

NONUNIFORM COVENANTS Borrower and Lemder turther covenant and agree o follows.

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerition following Borrower's
breach of any vosenant or ugreement in this Security Instrument (but not prior (o weceleratirs vader puragraph 17
unless applicable luw provides otherwise). The notice shad) speeify: (w) the default; (h) the action rénuired w cure the
defuults (¢) v date, not less than 30 days from the date the notice is given 1o Boreower, by whica tbe default must
be cured; and (d) that failure ta cure the default oo or befure the dute specified in the notice may result iy acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstite ufler acceleration and the right 1o assert in the foreclosure pro-
ceeding the non-existence of u default or any other defense of Borruwer to aceeleration and foreclosure, If the defuult
is not cured on or before the date specified in the notice, Lender at its vption may require immediate payment in full
of all sums secured by this Security Instrument without Further demand and may foreclose this Security Instrument
by judivial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not Bmited to, rensonabie altorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Secunity lnstrument, Lender shall release this Security
Instrument without charge (o Borrower. Borrower shall pay any recordation costs

23, Waiver of Homestead,  Borrower waives all right of homestead exemption in the Propesty.

Form 3014 00 ipagr 5 af O puyes)
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Al insurance policies and renewals shall be acceptable to Leader and shall inchude a standird mortgage cluuse. Lender
shall have the right 1o hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts
of pud premiums and renewad notices. In the event o liss, Borrower shall give prompt notice to the insurance varrier and
Lender Lender may make prool of [oss af not maele prompily by Borrawer

Unless Lender and Borrower otherwise agree in wridisg, imsurance proceeds shall be applicd 1o restorastion o repais
of the Property damaged, 1t the restortion or eepair is econonncally feasible and Lender™s security os not tessened 1t the
restoration or repair is not econommically feasible or Lender’s security would be lessened, the isurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due., with any excess paid o Borrower 1f Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carnier has olfered to
settle a claim, then Lender may cotlect the insueance proceeds. Lender may use the proceeds to repatr or restore the Property
or to pay sums secured by thas Security Instrument. whether or net then due The 30-day period will begin when the nouce
is given.

Unless Laader and Borrower otherwise agree in writing, any application ol proceeds o principal shall not extend
of postpone the due date of the monthly payments referred to in puragraphs Fand T or change the amount of the payments.
1§ under paragraph 2 thi Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Prozeny prior 1o the acquisition shall puss to Leader to the extent of the sums secured by this Security
instrument inmediately prier o the acqguisition.

6. Occupancy, Presscvition, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds.  Borrower shall ofcupy, establish, and use the Property s Borrower's principal sesidence within sidy day s
after the exceution of this Securicy Instrument and shatl contnue to oceupy the Property as Borrower's principal residence
for at least one year atter the date ol occdpancy, unless Lender atherwise agrees in wating, which consent shall not be
unreasonably withheld, or unless extenuating ssscumstances exist which are beyond Borrower's contral. Borrower shall not
destroy, damage or impair the Property, alldw the Property o detenorate, or vaminit waste on the Property. Borrower shall
be 1 default it any forfesture debon or proceedie . w hether civil ar crminal, s begun that in Lender's good futh judgment
coutd result i forterure of the Property or otherwis mitterialy inpair the hewcreated by this Securay Instrument or Lender's
security nterest Borrower may cure such a defaulCasd-reinstate, as provided moparagraph 18, by vaustng the actiion or
proveeding o be dismissed with & ruling that, in Lender's gooed fth determunation, precludes torfeiture of the Borrower's
interest in the Propeny or other material impairment of e lien created by this Secunty Instriment or Lender’s security
interest. Borrower shall wlso be in defaudt if Borrower, during tie Dan appheation process, gave matenadly false or inaceurate
information or statements to Leader ¢or futed to provide Lender sk any matenal information) in connection with the foin
evidenced by the Note, inciuding, but not limited to, representations concerning Borrower's occupancy of the Property s
a principal residence. 1f this Securnty Instrument is on & leasehold, Boriower shall comply with all the provisions of the lease.
If Borrower acquires fee ttle o the Property. the leaschold and the teette shall not merge unless Lender agrees o the
muerger i wreting.

7. Protection of Lender's Rights in the Property. 11 Borrower Lidds 10 perform the covenants and agreements
contained in thes Secunty [nstrument, o there is a legal proceeding that may sigmficanty atfect Leader’s nights in the Property
(such as i proceeding in bankruptey, probate, for condemnation or forleiture or to endoee tuws or regulations), then Lender
ity do and pay for whatever is necessary w protect the value of the Property and Lender's rights in the Propenty. Lender's
actions may include paying any sums secured by a ies which has prionity over this Secunt_Instrument. appearing in court,
paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although Ledder may take action under
thus paragraph 7, Lender does not Bave (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boriuwer secured by this
Seeurity Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Buriover requesting
payiment.
8. Mortgage Insurance, [ Lender required mortgage insurance as a condiiion of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required to mamntain the mortgage insurance 0 eftect. I, for any
reason, the mortgage nsurance coverage required by Lender lapses or ceases 1o be n elfect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent W the cost to Borrower of the mortgage insurance previously w effect, from un aliernate morgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage s notavaitable, Borrower shall pay 1o Lender each munth
a sum equal to one-twelfth of the yearly mortgage insuranve premium bewng paid by Borrower when the insurance coverage
fapsed or ceased o be in ettect. Lender will aveept, use and retain these payments as a loss reserve in liew of mortgage
insurance. Loss reserve payments may no longer be required, wi the option of Lender, if mortgage insurance coverage (in
the amount and for the perid that Lender requires) provided by an insurer approved by Lender again becomes available
and is obained. Borrower shall pay the premiums required o maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mongege insurance ends in accordance with any written ugreement between Borrower
and Lender or applicable luw.
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