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THIS MORTGAGE (**Security Instrument'’) is made on
The Mortgagor is
FRANGISUO o ESPINOLA, MARK Fo TO ESTHER ESPINOZA

whose address is
RN ¥ FEREN LAWY S e T SRS TR Y]
s (“Borrowcr") This Security Instrument is given to
P LA T A s O AN

which is organized and existing under the laws of R RN S TR R S PR S S , and whose

address is T LR LT DS P RS ey L, . (SRR TRV [S SRR
{**Lender’’). Borrower owes Lender the principal sum of

AN (0 DNy L. 7 T E SR R T 4 L .’ erers [ I A I
Dollars (U.S. S .y w ). Hm debt is uulcm.gd by Borrower’'s note dated the same date as this Security
[u~.|runmm ("ch")| which proy des for moenthly payments, with the tull debt, it not paid cartier, due and payable on o
NS This Security Instrument secures 1o Lender: (i) the repayment of the debt cvnd::nr.edyh
b\. ihe Notc wuh mtcrut and all retdw; ls extensions and modifications; (h) the payment of all other sums, with interest, advanced g
wider Paragraph 6 to protect the secqrity of this Security {nstrument; and (¢) the performance of Borrower's covenants and b
agreensents under this Security Instrumeri und the Note. For this purpose, Borrover does hereby mortgage, grant and convey &
to Lender the toliowing described properts located in o
T Coumy, Ilinois: 3
TS L 1Y HE R ST SN
! P I TS
NI, RANG T, o Lant e
. WA Tl Nt Y NS
BEALAN N T A N B O R

Gk BTl e U AT,

9123809’7

/[/

which has the address of

Doy o [ T L S U DU P )

TOGETHER WITH all the improvements now or hereafter erected on the ;vrumr!\. .md all easements, nghls appurtenances,
rents, rovaltties, minerad, oil and gas rights and profies, water rights and stock and all fixturees now o hereafter a part of the progwrty.
At reptacenents and additions shadl ialso be covered by this Security Instrument. All of the foregoing is referred to in this Security
lastrument as the Property”’

BORROWLER COVENANTS that Horrower is law fully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
word wikl detend generaily the title to the Propenty against all clanms and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest and Late Churge.  Borrower shall pay when due the principal of, and interest on, the debi
evideneed by the Note and tate churges due under the Nole,

2. Monthly Payments of Taxes, Insurance and Other Charges.  Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any fate charges, an installment of any (a) taxes and special assessments
lev e or 1o be levied against the Property, (h) leasehold pavmems or ground rents on the Property, and (¢} premiums for insurance
redenired by Parageaph 4
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Each monthiy installment MN@JFLF;J @ Mh;? @r@u?u 1Y as reasonably estimated by Lender,
eifitdin ¥n whonal®balahe [ an st T the Stimuted mmounts, The full annual

plus an amount sufficient to 1
amount for cach item shall be accumulated by Lender within o period ending one month before an item would become delinguent,

Lender shall hold the amounts collected in trust to pay items (a), (k) and (¢) before they become delinguent.

Lf at any timve the total of the payments held by Lender for items (a), (b) and {¢), together with the future monthly payments for
such items payable to Lender prior 10 the due dates ol such items, exceeds by more than one-sixth the estimated amount of payments
reduired 1o pay such iterns when due, and if paymenis on the Note are current, then Lender shall either refund the excess over one-sixth
ol the estimated payments or credit the excess over one-sixth of the estimated payments to subsequend payments by Borrower, at the
uvptien of Berrower. | the total of the payments made by Borrower for item (a), {b) or (¢) is insufficient to pay the item when due,
then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, **Secretary '’ means the Secretury of Housing and Urban Developiment or his or her designee.
Mast Security Instruments insured by the Secretary are insured under programs which reguire advance payment of the entire morigage
insurance premium. Lf this Security Instrument is or was insured under a program which did not require advance payment of the entire
mortgage insurance premiun, then each monthly payment shall also include either: (i) an installment of the annual mortgage insurance
premium (o be paid by ender to the Secretary, or (i) a monthly charge instead of & mortgage insurance premiwm il this Security
Insteurnent is held by the Secretary, Each monthly installment of the morigage insurance premiwm shall be in ao amount sufficient
to accurnudate the full annuat mortgage insurance premium with Lender one month prior o the date the full annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

1f Borrower tenders to Lender the full payment-of all sums secured by this Security Instrument, Borrower's account shall be credited
with the balance remaining for all installments for items (a), (b} and (¢) and any morigage insurance premium instaliment that Lender
has nat bevome obligoead to pay to the Secretary, and Lender shall promptly retund any excess funds to Borrower. Immediately prior
to a foreclosure sale’of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for

all instaliments for items va), (b) and (c).

3. Application of Pavrients, All payments under Paragraphs | and 2 shall be applied by Lender as follows:
First, 10 the mortgage ¥ surance premium to be paid by Lender 1o the Secretary or to the monthly charge by the Secretary instead

ol the monthly mortgage insurarce premium, unless Borrower paid the entire mortgage insurance premium when this Security Instrument

was signed;
Second, 1O any taxes, spevial asselsn.ents, leasehold payments or ground rents, and fire, lood and other hazard insurance premiums,

as required;
Third, to interest due under the Note;
Fourth, to amortization of the principat’ ol the Note;
Fifth, 1o late charges due under the Note. ’
4. Fire, Flood and Oiher Hazard Insurance. . Borrower shall insure all improvements on the Property, whether now in existence C‘\-T'
of subsequently erected, against any hazards, casualiies and contingencies, including lire, for which Lender requires insurance. Thisl.ii,
insurance shail be maintained in the amounts and tor the periods that Lender requires. Borrower shall also insure all improvement
on the Property, whether now in existence or subsequemly siected, against toss by floods 1o the extent required by the Secretary. A
tnsurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be heid by Lender a
shall include loss payable clauses in favor of, and in a form ac/cptable to, Lender.
In the event ot loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made promp@
by Borrower. Each insurance company concerned is hereby authorided and directed to make payment for such loss directly to Lch
instead of to Borrower and to Lender jointly. All or any part of the insidrapce proceeds may be applied by Lender, at its option, either
i) to the reduction of the indebtedness under the Note and this Secunity Massrument, First to any delinguent amounts applied in the
order in Paragraph 3, and then to prepayment of principal, or (b) to the restofarion or repair of the damaged property. Any application
of the proceeds 1o the principal shall not extend or postpone the due date of tae/monthly payments which are referred (o in Paragraph
2, or change the amount of such payments. Any excess insurance proceeds overan amsunt required to pay all outstanding indebtedness
under the Note and this Security Instrumemt shall be paid to the entity legally ent'ced :hereto.
In the event of foreclosure of this Security Instrument or other transter of title tethe/Property that extinguishes the indebtedness,
all nght, otle and interest of Borrower in and o insurance policies in foree shall pass’ 1o e purchaser.

§. Preservation and Maintenance of the Property; Lensehiolds.  Borrower shall not comnin waste or destroy, damage or substantially
change the Property or allow the Property to deteriorale, reasenable wear and tear excepted. Lender may inspect the property il the
property is vacant or abandoned or the loan is in default. Eender may take reasonable action 1opecilect and preserve such vacant or
abuandoned property. H this Security Instrument is on a leasehold, Borrower shall comply with the provizions of the lease. 1f Borrower
acquires tee title to the Property, the leasehold and fee title shall not be merged unless Lender agree! to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property,  Borrower shall pay all zovirnmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations o' tizp=directly to the entity
which is owed the payment. I failure to pay would adversely affect Lender's interest in the Property, upon Lender < request Borrower
shall promptly turnish to Lender receipts evidencing these payments.

It Borrower tails to make these payments or the payments required by Paragraph 2, or fails (o perform any other covenants and
agreements contained in this Security [nstrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
Giuch as a proceeding in bankruptey, for condemnation or 10 enforce luws or regulations), then Lender may do and pay whatever is
negessary {0 protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard insurance and
other tems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this Security
[nstrument. These amounts shall bear interest from the dite of disbursement, at the Note rate, and at the aption of Lender, shall be

minediately due and pavable.

1. Condemastion. ['he proceeds of any award or claim for damages, dirsct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in place of condemunation, are hereby assigned and shall be paid 1o Lender
to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall
apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first 1o any delinguent amounts
apptlied in the order provided in Paragraph 3, and then to prepayment of principal. Any applivation of the proceeds to the principal
shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change the amount of
such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto,
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