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MORTGAGE

THIS MORTGAGE (" Security Instrument™) is given on . .oMay Lé
19 91, . The mortgagoras, . ... Barbara A, Nugent, divoreed and not ginee remarried .
......... CBorrower'' ), This Security Instrument w given o

Great.Narthdra Mortwoge. . .. . .. which s organized and existing
CLand whose address 1y e

ander the laws of . STAYE OF TLLINOLS 00 o N
0850 W, tielf kg Suite 403 Rolling Mepdews, L1 6UDOB . (lender™)
Borrower owes Lender the principal sund of . Thirety nine. thousand tvo hundred. and. ne/ll0s. ..
L Dolta’s (008, .. 39,200,001 ) This debt 1s evidenced by Borrower’s note
dsted the same date as this Secureity Instrumeric (2 Note ™), which provides for monthly peyments, with the full debt, if not
pud carlier, due and payable on dwoes s 202000 o This Security Instrument
secures 1o Lender o the repayment of the debt ceatznced by the Note, with interest. and all renewals, extensions and
meditications ol the Nute, (b the payment of all ather swins, with interest, advatced under paragraph 7 1o protect the security
of this Security Instrument; and (o) the performiance of Borfowe!'s covenants and agreements under this Secunty Instrument
aml the Note. For this purpose, Borrower does hereby mongage, srunt and convey to Lender the following deseribed prop-
erty Jocuted In . C0.0.t ................................................... County, llinois:

permanent index number: 28 17 412 048 1003

which hus the address of .............. 15724 Terrace Drive Unic #03 = Oak Forest,
|Street| [Ciry|
Winois ... 60432 . {**Property Address™ ),

e o 01238169

TOGETHER WITH all the improvements now or hereafter erected onthe property, and alt eisements, appurtenances,
and fixtures pow or herealter o part of the property  AlL replacements and adibions shall alse be covered by this Security
[nstrument. All of the foregoiny is referred to in this Securty Instrument as the " Property ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hay the rightto morgage,
grant and convey the Property and that the Property 1s unencumbered, except fur encumbrances of record. Borrower warrants
and witl defend generally he title @ the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifurm covenants for national use and non-umorm covenants with limited
variations by jurisdiction to constitute @ uniform security instrument covering real property.

{LLINDYS—Singie Family—Fanaie Maa/Fraddie Mac UNIFORM INSTRUMENT f v Form M4 990 ipae ¢ of 6 pages)
Product 44713 (/ 1991 SAF Syslems & Forma. Ing
Chicago, IL » 1-800-323-3000
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persuny swithowt Lender’s prior writien consent, Lender may, a s ophion, require immediaie payment in full of all sums
secured by this Security [nstriment. However, this option shall nut be exercised by Lender if exercise s protbited by federal
law as of the date of this Security [nstrument.

If Lender excreises this option, Leader shall give Borrower notice of aceeleration. The notive shall provide a period
of not less than 30 days from the date the notiee 1s deivered or masled within which Borrower must pay all sums secured
by this Security Instrument. I Borrower Tails to pay these sums prior Lo the expiration of this pertod. Lender may ovoke
amy remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. 1t Borrower meets certain conditions, Borrower shill have the right to have
entorcenient of this Security [nstrument disconttnued at any tume prior w the carlier ot. fay 5 days (or such other penod
as upplicable s may specity for remstatementy betore sale of the Property pursuant to any power of sale contained n thiy
Secunity Instrument; or (b) entry of a Judgment enforcing this Security Insirwment. Those conditions are that Borrower:
(ar pays Lender all sums which then would be due under this Secunty [nstrament and the Note as if no acceleration had
oveurred: (by cures any detialt of any other covenants or agreements, () pays all expenses incurred i enforcing this Security
Instrument, ineleding, but #ot himited o, reasomable attorneys” fees: and (0 takes such action as Lender may reasonably
FOLUIRE To issuie Bt the bien of this Security Instrument. Lender™s rights i the Property and Borrower’s obligation to pay
the sums sevared ba this Secunty Invrument shall continue anchanged. Upon reimstatement by Borrower, this Secunity In-
strument amd the oblivsdens secuved hereby shiall remam fully effective as of poacceleration had occurred. However, this
neht to remstate shalldiorosaly in the case of aceeleraton under paragraph 17

19, Sale of Note; Chanee of Loun Servicer.  The Note or g partiad interest i the Nate together with this Security
tosteument) may be sold one bransee tes withoot prior sotce to Borrower - A sale may resuit inoa change in the entity
thoown as the Loan Servicer )/t colieets monthly pavinents due under the Note und this Securenty Instument. There
aho may be ane or more changes ol i Logn Servicer unrelated 10 g sale of the Note. Hthere s i change of the Loin
Servicer, Borrower will be given writizaandtice of the change in accordance with paragraph 4 above and applicable law.
The notice will stake the mame amnd address o e new Loan Servicer and the address to which payments shoudd be made.
The netice will also contain any other information reguired by applcable law

20. Hazardous Substances.  Borrow(r saall not cause or pernut the presence, use, disposal, storage. or release
ot any Hazardous Substances on o i the Property, Boriower shall not do, nor allow anyene else to do, anything affecung
the Property that 1s mosotation of any Environmenti aw The precedimg two sentences shall not apply to the presence,
use, or stordgge o the Property of small quantities of Hazes/dows Substances thatare generally recognized w be appropriate
o normal resdential uses and (o mamnteninee of the Property

Borrower shall prompily give Lender written notice ofaryanvestigation, clom, demand, fawsiit or other action by
any govermmental or regulatory ageacy oe private party antolding the Property amd any Hizardous Substance or
Eavironmental Law of which Borrower his wctual knowledge 1 Borioser learns, or sonotified by any goveragiental o
eegubatory authonity - that wny removal or other remediation of any Hazdrdous Substanee atfecting the Property s necessary,
Borrower shall promptly tahe abl necessiry temedial actions i aveordame sweth Environmental Law,

As used 10 this puragraph 20, Hazardous Substances™ are those substinees dehined as toxic or hazardous substances
by Ervirosmental Law and the followng substances. gisoline, kerasene, other Tizdamible or toxic petroleum products, toaa
pesuades and herbiedes, volaude sobvents, materials comamng asbestos ar toraidehyde, and radioactive materials. As
wsed 0 thrs paragraph 20, Environmental Law ™ means federad Taws and Taws ot the junsceetion where the Property s located
that relate to health, satety or enviromnental protection.

NON USHFORS COVENANTS Borrower and Lender turther covenant amd agree s lollow s,

21, Acceleration; Remedies. Lender shall give active te Boreower prior to aeceleratios fullowing Bureuwer's
hreach of uny covenant or agreement in this Securily Instrument (but ool prior to accelerativa sader paragruph 17
unless upplicable law provides otherwiser, The notice shatl specify: (@) the defunli; (b) the aetion zenuired to cure the
defuult; (¢ o date, not {ess thun 30 days from the date the notice is given to Borruwer, by which ez defaull must
be cured; and () that failure to cure the defuult un or befure the date specifled in the notice may resuUio ueceleration
of the sums secured by this Security Instrument, fureclosure by judicin) proceeding und sale of the Property. The nitlee
shall further inform Borrower of the right to relnstate ufter neceleration und the right to assert in the foreclosure pro-
ceeding the non-existence of u default or uny other defense of Borrower te aceeleration and fureclosure. I the default
is not cured on ur before the dute specified in the notice, Lender at its option may require immediate puyment in full
of all sumy secured by this Security lustrument withoul further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this puragraph 21, including, but not Imited to, reasonuble attorneys’ fees and costs of title evidence.

22. Relense.  Upon payment of all sums secured by this Securty Instrument, Lender shall release this Security
fstrument without charge o Borrower. Borrower shall pay any recordation costs.

2. Walver of Homestend, Bocrower waives all right of homestead exemphion m the Property.
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UNOFFICIAL COPY

Al} insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shalf promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any exvess paid to Borrower. If Borrower
abandons the Propenty, or does not answer within 30 days a notice from Lender that the insurance carrer has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Yenier and Borrower otherwise agree mn writing, any application of proceeds to principal shall not extend
or postpone the due-daie of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 24 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuling
from damage to the Preperty prior 1o the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior o the acquisition.

6. Occupancy, Presirv-tion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehaids. Borrower shall cccupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secuiity Instrument and shall continue to occupy the Propesty as Borrower’s principal residence
for ot least one year afier the date (f ccoapancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destray, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding) whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise matzrially impair the lien created by this Security Instrument or Lender’s
securily interest. Borrower may cure such a defauit.awd reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s goud faith determination. precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during tae 'oan apphication process. gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with.any material information) in connection with the loan
evidenced by the Nete, including, but not limited to, representations cuncerning Borrower's eccupancy of the Propenty as
a principal residence. If this Security Instrument is on 4 leasehold. Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the feasehold and the fzo title hall not merge unless Lender agrees 1o the
merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower faiis<o-oerform the covenants and agreements
contained in this Securily Instrument, or there is a legal proceeding that may significaney.affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or (0 eniorze laws or regulations), then Lender
may do and pay for whatever is necessary lo protect the value of the Propeny and Lendcs’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security 'nstrument, appearing in coun,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Leade: may take action under
this paragraph 7. Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borcower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sha'h bear inierest from
the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to borvowver requesting
payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condution of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insuraace in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially
equivalent 1o the cust 1n Borrower of the mongage insurance previously in effect, from an aliernate mongage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 10 be in effect. Lender will accept, use and relain these payments as a loss reserve in liew of mongage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requiremen for mortgage insurance ends in accordance with any written agreement betwesn Borrower

and Lender or applicable law.
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PARCEL 1: Unit N<¢. nak 3 in Lot 22 as delineated on Survey of
Lot 22 in Oak Fores: larrace, a subdivision of part of the
South East 1/4 of Sectien 17, Township 36 North, Range 13 East
of the Third Principal ‘Maridian, which survey is attached as
Exhibit "A" to Declaratizii of Condominium made by Oak Forest
Terrace, Incorporated, as developer, and recorded in the Office
of the Recorder of Cook County, Tllinois as Document Number
22427430; together with its uncivided percentage interest in
said parcel (excepting from said purcel all of the property and
space comprising all of the units “bareof as defined and set
forth in said Declaration and survey.

PARCEL 2: Easement for the benefit of Feicel 1 as shown on
Plat of Oak Forest Terrace Subdivision, rarnorded as Document
Number 21942392 and as set forth in the Terrave Maintenance
Association Amended Declaration of Convenants  ~Conditions and
Restrictions, recorded as Document Number 2207.461. and as
created by deed from Oak Forest Terrace, Incorporated, a
corporation of Illinois, to Owen Huizenga recorded asril 12,
1976 as Document Number 23447597 for ingress and egrass . in Cook

- County, Illinois.
PERMANENT INDEX NUMBER: 28-17-412-048-1003
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. 4 . Mooy
THIS CoNDOMINTU M RIDER 15 made this lath duy of . Moy w91
and 18 incorporated o and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Securnity Deed (the
“Security Instrument”yof the same date given by the undersigned (the “HBorrow e ) 1o secure Borrowet s Nuote to

CGreat Northern Mortyaye (the “Lender™)

- 4051985-0

of the same date and cosening the Properts described in the Secunty Instrument and located at
15724 Terrace Drive Unit #03 Oak Yoresc, [llinols h452

o gaen, Aoy
The Property mehudes o umtan, together with an undiaded interest in the common clerments of, o condammium project

known as
Qak bForest ’qu.z‘mc‘v.'
g L T R L E

(the “Condomimum Prowect” 1 1 the owners associztion or other entity which acts for the Condommium Project tthe
“Owners Assocanon’y bolds ttle to properiy tor the henetit or use of 1its miembers or sharcholders, the Property abso

includes Borroswer's interest in the Owners Association and the gses. proceeds and benctits of Borrower s interest
CONDOMINILAM COVESANTS o addiion 1o the covenanty and sgreements made i the Security bnsirument,

Borrower and Lepder Further covenant and agree as follows
A. Copzominium Obligations, Borrower shall perform all of Borrower™s obliganons under the Condomimum

Project's Constitueei=Documents  The “Combituent Documents’ are the (0 Dedlaration or any other document which

creates the Condomaium Project, tup by -lass (i code of regulations, and s 1 other equivalent documents Horrower shall
promptly pay. when Gee GH dues and assessinents imposed pursuant to the Conshituent Documents.

H. Hazard Incaredaes, So long as the Owners Assonabion matntans, with g generally accepted msutance varner, a
“master’” or Chlanket” polleywon the Condompium Project winch s satstactory to Lender and which prosides amsuranee
coverage tn the amouants, for thy peniads, and against the hazards Lender requires, includimg fire wnd hazasds icluded

within the teem Ueatended coverage  then.
(1 Lender wanesine prosvisiwon i Uniform Covenant 2 for the monthly payment to Lender of one-awelfth of

the yearhy prenunuinstaiiments tar hizy dansurance on the Properts and
(1) Bortoswer's obliganon sander Uniform Covenant S toanantan hazurd isarance voserage on the Property
s deemed satnficd to the extent that the requdred voverage 1s providead by the Owners Assocttion policy
Borrower shall give Lender prompt netee of am lapsen requited hazard msurange coverage.
in the event of & distnhution of hazard invurance proceeds i hieu of resteration or repair following o Joss to the
Property. whether to the umt or 7o common clemdnts, sny proceeds pasable 1o Borrower are hereby assigned and shall be
puid to Lender tor apphication ta the sums secured by theSecurity fnstrurnent, w ihany eacess pand to Borrower
€. Bublic Liahility lnsurance, Borrower shall tabhe such actions as mnas he peasonuble domsaee that the Owners
Associanion nrantans o pubhic habthity insurance policy scleptable i tarm, amount and extent ol coverage 1o Lender
1. Condemnution. Fhe proceeds ofany award or clisndarn damages, direct ar conseqaenial, payable to Borrower in
connection with any condemnation or other taking of all or ars et of the Properts . whether of the unit or of the commeoen
clements, or for any vonvesance i lew of condemnation, are hotebs assigned and shall be paid to Fender. Such proceeds
shall be apphed by Lender tothe sams secured by the Secunty Tosteodaentas provided in Unifonm Coveran 9
E. Lender's Prioe Consent. Borrower shall not, eveept aftd donce to Fender and wath Leader’s prior wntten
consent, cither partition or subdivade the Property or consent te
(1) the abandanment or termimation of the Condominom Proecds, eacept for abandonment or ternunation
required by Taw i the case of substaa bl destraction by fire or other casualty or e case ol a taking by condenuiiion or

enunent Jomam.,
il any amendient toany provision of the Comtiruent Documents [ tsepresisian s for the express benefit of

[ender,

. ) tenmination of protessional Management and assumpios of seil-mang gerent of the Owaers Assoabion,
uar
vy any actron sshich would have the effect of tendening the pubbic abiiny snsurapcscoverage nunntaned by

the Owners Assovistion unaceeptable to Lender

F. Remedies. [f Horrower does not pay condominium dues and assesaments sw hen due, Giga ender may pay them.
Any amounts disbursed by Lender under this parageaph F shall become addimonal debt of Barrowed sicered by the Secunity
Instrument Unless Borrower and Lender agree to other teems ol payment, these amounts shall bear iterasy from the date of
disbursement an the Note rate and shall be payable, withanterest, upon notice from Lendes to Borrower reguaating panyment

HY SIGNISNG B OW. Borrower accepts and agrees to the terms and provisions continned in this Condonunium Rider.

iy s, » ,
.'./}"L—.'/{Jf."-" o /.r/:’/u( /593313

i

Barbiara A, Nugent

ASeal)

florrower

MULTISTATE CONDOMINIUM RIDER—Singie Famiy— FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/B3




