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COLE TAYLOR BANK

850 WEST JACKSON BOULEVARD

CHICAGO, ILLINOIS 60607

THE TERMS OF THIS LOAN CONgﬁImmEﬁQY$§ﬁpm§Wﬂ§;gﬁ WILL REQUIRE A BALLOON _

PAYHENT AT MATURITY.
MORTGAGE 0290010270

'l'lilé M‘().R-'I'G.-\GH("Scs.'(lri!_'. 1n:~s-t’|'lllrmc‘nl';)1.;6 giwun‘n” MAY 17, 1991 . The |lltrr'lg£lg(:f s
~ DAVID A. GRYBAS, SINGLE MAN NEVER MARRIED AND

_ LORI M, MENTUS, SINGI ¢ WOMAN NEVER MARRILD .
o DERY-UH RECIRDING . .. 0 oo 220000
( HN o This Security | SR e TL5950  TRAN 044 US/20/Y) 14-’; H
" er). This Security Instroment is give

RS TR B | W E we51-239421

(00K COUNTY RECORDER

\\}mh is orl.umzul und wmluu. umlar lllu I.ma of THE STATZ R ILLINOIS _ ol wheise
adikress is 850 WEST JACKSON BOULEVARD T, , P
CHICAGO, ILLINOIS 60607 (Chtinber”), Bortower owes Lencer the principad sum o
SEVENTY SEVEN THOUSAND SIX HUNDRED :

AND NO/100 ummh(ug s . 77,600.00
This debt is evidenced by Hnrm\'.u‘ s note dated the sane e m as this Sectriyy tnstroment (' Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JUNEZL, 1998 )
This Security Instrument secuires to Lender: () the repayment of the debt evidenced by tlic Nate, with interest, sand all renewals,
extensions and modifieations of the Noter (1) the pavinent of alt other sums, with ainteresy, wdvanced under paragraph 7 1o
protect the security of this Security Instrument; and (¢} the performance of Borower’s voveramts and agreements under this
Security Instrument and the Note, For this purpose, Bocrower does heteby swosigage, grnt and vonpevas Lender the Tollowing -

deseribed property located in COOK County, Wlinos:
PARCEL 1: UNIT NUMBER 3-C IN THE WESTGATE CONDOMINIUM AS CELINEATED

ON A PLAT QF SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION,

17-17~228~007 . S

17~-17-228-008, l7~177228—009, VoL, 591
whtich s he sddress of 812 WEST VAN BUREN STREET-UNIT 3C, CHICAGO ‘7 tsneet, Citgl,
llinois .~ 60607 ‘ ; ("Property Address™): ;

. [?lp Cl‘lt\l ‘ ‘
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=t 5 Hamed or Property Insurance, Borrower shall keep the improvements row existing or hereafler erected on the
Property insured against loss by fire, hazsrds included within the term "extended coverage” and any other hazards, including
floads or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the imsurance shall he chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, 1f Borrower fails to maintin coverage described above, Lender may, at Lender’s
option, oblain coverage to prolect Lender's rights in the Property in necordance with paragraph 7.

All insuraace policies and renewals shall be aceeptable to Lender and shall jnelude a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. [ Lender requires, Borrower shall promptly give to Lender al) receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make prool of loss iF not made promptly by Borrower. :

“Unless Lender und Borrower otherwise agree in writing, insurunce proceeds shall be apphicd 1o testaration or repair of the
Property damunged, i the restoration or repair is cconamically feasible and Lender's seaurity i not Tessened. [f the restoration or
repair is ot economically fuasible or Lender's security would he Tessened, the instrance proceeds shall he applicd 10 the suies
seetired by this Security Tnstrument, whether or not thea due, with any excess paid ta Bonower. I Borrower abandons the
Property, or does sut answer within 30 days a notice (rom Lender that the msurance varrier has offered 1o seltte o claim, then
Leader may coliectibe insuranee procecds, Lender miy use the procecds torepair or restore the Properly or @ pay sums
seetred by this Security fastrument, whether or not then due. The 30-day period will begin when the nolice is piven,

Unless: Lender aid Sorrower otherwise apree in writing, any applivation of proceeds (o principal shudl not extend or
postpene the duc date 6Fuimonthly payments referred 1o in patagraphs 1 and 2 or change e smount of the payments. 1§
under parngraph 21 the Propeity”isacquired by Lender, Borrower's right to any insunmee poficies and procecds resulting from
damitge to the Property prior to theaeguisition shatl pass @ Lender o the extent of the sums seenred by this Seeurity Instrument
immediately prior to the acquisition,

6. Oceupaney, Preservation, Masergnee and Peotection of the Property: Boreower's Loan Apphiention; Lenscholds,
Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sivty days after the execution of
this Security Tnstrunsent und shall contiome taweupy the Property as Borrower's principal residence for at least one year afier
the date of oceupancy, unless Leader otherwvise s i wriling, which consent shall not he uneasonahly withheld, or unless
extenuating ciccumstanees vxist which are heyona Sodowers control, Bortower shall not destroy, divmage or impair the
Property, allow the Praperty (o deteriorate, or commul waste_on the Property. Borrower shall bein defash i any forfeiture
action ar proceeding, whether civil or crimioal, s begun Gt o Lender's yood Goth udgment could resielt in forfeiture of the
Property or otherwise materially impaie the lien crested by disaceanity Tostooment ar Lender's seenrtly mterest. Barrower may
cure stich o defaedt nmd retastate, as provided in pagagraph 18, by Gwesing the action or procecding to be dismissed with o ruling
that, in Leader's good faith determination, precludes torfvitire orane Borrower's interest e the Property ar other sateria)

impairment of the Ten created by this Security Instrument or Lender s sfcmity interest, Borrower shall also be i defuult if

Borrower, during the loan application process, gave materially false or ssacCuratntonmation of sttenents to bender (or failed
to provide Lender with any material information) in connection with the loan Lvidepeed by the Note, inchuding, but pot finsited
to, representations concerning Boreower's occupaney of the Property s pringipat sesience, ihis Security Tnstrument is on a
leaschold, Borrower shall comply with all the provisions af the Tease, 11 Borrowerfacquires fee title to the Hiopesty, the
teasehold and the fee title shall not merge unless Comder warees to the BRPCT I Wring _ '
7. Protection of Lender’s Rights in the Property, 1 Boraower Tl to perfonm the conGiants and dpreements contaned in
this Securily Insteument, oe there is w begal proveading tat puay sietiticantly altect Lender™s ngine i the Property (such as a
proceeding in bankruptey, probate, for condemnation or fosfedure or 1o enforee laws or regulnions)hen Lender may do il
pay loe whatever is tecessary o protect the vibue of e Property and Lender's rights in the Projesiv. Lender's actions ity
inelude paying wny sums secured by lien which has priosty aver this Sequrity Instruiment, appeariag i court, paying
reasonsbiv attorneys” fees and entering on the Property to make epaies, Although Lender may take action (aler this parieriph
7, Lender does not have (o do so, . _ . - _
Ay amounts disbursed by Lesder under this parigeaph 7 shall become additonul debt of Borrower seeured hy this
Security Instrument. Unless Bortower and Lender agree 1o other terms of payment, these amounts shabl bear anterest from the
date of disbursement st the Note rate and shall be pavable, with interet, tpore notice from Lemder to Borrower reguesting
payment, . i ) . . o . ‘ . ‘
8. Mortgage Insurnnee, 11 Lender required mortgage imsuzanee as @ condition of making the Joan seeured by this Seeurily
strvment, Boreower shall pay the premiums cequired 1o maintain te mostgage msurance i effeel, 11, for any reison, the
marigage insurinee coverge required by Lender Tapses op coases to he i elleet, Borrower shall pay the preminms requised o
obtain coverage substantially equivident 0 the mortgage ssurave previoushy i eect, al i vost substantidly equivadent w the
cost to Borrower of the mortgage insurance previously i elfect, from an altermte mortgage msure approved by Lender, 1f
substantially cquivalent mortgage inswranee coverage 18 ot avarlable, Borrower shall pay to Lender vach month 8 sim aifual te
one-twellth of the yeurly mortgage insurance premium betng paad by Borrower when the msuranee coverape lapsed or ceased to

be i efteet. Lender will aecept, use and eelain these payments us i Joss reserve in licn of morlgage insugunce. Loss reserve
DPS 1081
“ Form 3014 9
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17, Transfer of the Property or o Benefiviad Interest in Borrower, Uil of oy pml of the Property or uny interest in )
is sold or transferred (or it o beneficial interest in Borrower is sold or trnsterred and Borrower is not o natural person) without
Lender's prios written consent, Lender may, ot its option, require immediate payment in fufl of all sums sceured by this
Sueirity [nstrument. However, this option shall ot be exereised by Lender i exercise is prohibited by federad faw s ol the date
of this Security Instrument, -

If Lender exercises this uptmn Lender shall give Borrower notice of aceeleration. The notice sl pravide o period of nol
less than 30 days from the date the natice is delivered or mated within which Boreower gt pay all s secured by thin
Security Instrument, IF Borrower Biils to pay these stms prior to the exprrabion of e period, Deader may smivoke any jemedios
peemitted by this Seeurity (nstrument without fucther notice or demand on Burrower,

18. Barrower's Right to Reinstnte, 77 Borrower neels cettain conditions, Horrower shall have the right 1o have
enforcement of this Security Tnstrument discontinued at any tinwe prior W the varhier of ) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursiant to any power of sale contained in this
Seewrity Instrument; or (b} entry of u judgment enforcing this Security Instrument., Those conditions are that Borrower: (1) pays
Lender all sums which then would be due under this Security Instrument and the Note as i no aceeleration had oceurred; (b)
cures any default ofany other covenants or agreements; {¢) pays all expenses iearred i enforcing this Secunty Instrument,
including, but act Hnited to, reasonable attorneys® fees; and () takes such action as Lender may reasonsbly reguire to assure
that the lien of this Secusity Instrument, Lender's rights in the Property and Borrower's abligation to pay the sums secured by
this Security Instrumesi ahall conlinue unchanged. Upon ceinststement by Borrower, this Security Instrument and the
obligations sectired herepy-arai! remain fully effective as i1 no acceleration had oecurred, However, this right o reinstate shall
not apply in the case of aceelemtiGaunder paragraph 17,

19, Sale of Note; Change of Loan Seeviver. The Note or a parial interest an the Note (together with this Security
fosteument) niny be sold one or mwre times without prior nohice o Borrower. A sabe oy sesult ina chinnee mthe entity {knawn
as the "Loan Servicer™) that collects montal:Cpayments due under the Note ind thas Seeurity Instrument. There also may he one
ar more changes of the Loan Servicer unretined=io a sale of the Note, (F there is a change of the Loan Servicer, Barrower will be
given written notice of the change in accordaree with pacigraph B above and spphvable faw, The notice wild siate the name and
address of the new Loan Servicer and the address fo which payments should be made. The notice will also contain any ather
information required by applicable .

20. Hazardous Substances. Borrower shall not vanse or permit the presence, tse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shallinot do, nor allow anyone else ta do, anvthing afecting the
Property that is in vielation of any Covitonmwentad Law, Thie preceding two sentences shall not apply to the presence, use, ar
stornge on the Property of sl quantities of Hazardons Subsidieds that are generally recognized (o be appropriaste to normal
residential uses and (o maintenunee of the Property.

Borrower shall promptly give Lender weitien notee of any investigstion, clam, dentand, Tawvsuit or other action by any
governmental or regalatory agency or private party involving the PropestsSamd any Hazandous Substee or Epvironmental Lisy
ol which Borrower has actual knowledge, 1 Bosrower learns, or s notihed Uy aiy, governmental or regidatory nathority, that
any removal or other remediation of any Hazardous Substanee attecting the Propessas necessary, Horrowey shafl promptly fake
w] necessary remedial actions in accordanee with Environmental T aw.,

©As used in this parageaph 20, “Huzardous Substances™ are those substances defincibas toxic or hazardous substances by
Bnvironmental Law wnd the following substances:  gasoline, kerosene, other thummable, 6 texie petroteum produets, toxic
pesticides and heebicides, volatile solvents, materials containing ashestos or formuldehyde, wad radioactive materials, As used in
this paragraph 20, "Environmental Law™ means federal laws and Liws of the jursdiction whire fae Property is located that -
relate to health, safely or environmental protection,

" NON-UNIFORM COVENANTS. Rorrower sl Lender further covenant and agree s follows:

21 Accelerutions Remedies, Lender shall give notice 1o Borrower priov to aeeeleration inllowizig Barrower's breach
of any covenand or agrecnent in this Security Instewmnent (hat not prioe to aceeleration ander piaagraph 17 uniess
applicable law provides otherwise), The netice shall speeifve ) the defaults (hy the weton veguired to cure the defauit;
{¢ 1 dide, not less than 30 days from the date the notice is given to Borrower, by which the defunlt must be cured; und
() that failure to cure the default on or beloee the dade speified B the notive may result in neceleration of the sum
secured by this Seeurity Instrument, Toveelosure by judicial proceeding and side of the Property. The notice shall further
inform Borrower ol the vight to reinstte alter aeceleration and the vight to assert in the foeeeloswre seweeeding the
non-existence of n default or any other defense of Borrower 1o aceeleration and foreclosure, I the defaolt is not cured on
or hefore the dade specilied i the notice, Lender, at its option, mery reguive immedinte payment in foll of alt smos
seeured by this Security Instrunient without Further demund and wny foreclose this Seeurity Instrument by judicial
proceeding, Lender shall be enditled to colleet wdl expenses inetrred in pursuing the remedies provided in this paeagraph
21, u\dudm;, bt ot Himited to, reasonable attorneys” fees und costs of tite evidenee,

22, Retense, Upon paynrent of all sums secured by this Seeunty Instiament, Lender shadl refease this Security Instrument
without charge to Borrower. Boreower shall pay any recondation costs,

23, Waiver of Homestead. Hnum\ul witives all right of homestemd L-\unptmn in the Pu)pul) . OP5 1083
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PARCEL 1: UNIT NUMBER 3-C IN THE WESTGATE CONDOMINIUM AS DELINEATED
ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED REAL LESTATI:

PARTS QF LOTS 9, 10 AND 11 IN BLOCK 20 OF DUNCAN'S ADDITION TO
CHICAGO, BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST
QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBIT “A" TC THE DECLARATION OF CONDOMINIUM RECORDED
JUNE 26, 19230, AS DOCUMENT 90303797 AND LR 3891819 TOGETHER WITH
ITS UNDIVIULD PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: WONEXCLUSIVE EASEMENT IN FAVOR OF PARCEL 1 FOR INGRESS
AND EGRESS AS-CREATED, LIMITED AND DEFINED IN DECLARATION OF
EASEMENTS, RESTHICTIONS AND OPERATING AGREEMENTS RECORDED

JUNE 26, 1990 AND 4*TLED WITH THE REGISTRAR OF TITLES AS DOCUMENT
NUMBER 90303796 AND /LR 3891818 THRCUGH, OVER AND ACROSS THE LOBBY
AREA AND CORRIDOR BrTWEREEN THE ELEVATOR AND THE DOOR IN THE
SOUTHEAST PORTION OF AHL "COMMERCIAL PROPERTY".

17-17-228-0Q07
17-17-228-008
17-17-228-009, VOL. 591

DPS 048
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THIS CONDOMINIUM RIDER Is mada this 1 7TH day of 'MAY 1 . 1991 andis
ingorporatad Into and shall be deamed to amond and suppiomani tho Mmtgagn, Dnad al Trust or Socurity Daod (the
*Security Instrumeont®) of tha same data given by the undarsignad (the “Borrower”) to socure Borraowar's Noto to

COLE TAYLOR BANK

{tho “Lendor”) ot the sama dale and covaring tha Property doscribad in the Sacurity Instrumant and locatod at:

812 WEST VAN BUREN STREET-UNIT 3C, CHICAGO, ILLINOIS 60607

[Hroporty Akirpss)

The Property inclucas a unit in, together with an undividad intarost in tha common alamonts of, a condominium projoct

(M of Coenbantnn Mojory}
{the “Condominium Projoct*). I tha ownars association or othar anlity which acts tor tha Candominium Projoet (the
“Ownars Assoclation”) holds titie fo proporty for the bovalit or use of its mambars or shatsholdors, the Proporty also
includas Berrower's intarest in tha Ownors Assaciation and tho uses, procaads and banetits of Borrowar's intarast,

CONDOMINIUM COVENANTS.  In addition to tho covenants and agreamants mado in the Security Instrumant,
Borrowor and Lanzios further covenant and agrae as follows:

A, CONDOMINIUN . COVENANTS. Borrowor shall parform all of Barrower's abligations under the Condominium Project's
Constituent Documanta., Tha “Constiluent Documants” ara the: (i) Declaration or any alher documont which craatas tha
Condominium Projoet; <1i% Ly ~laws; (illl oda of ragelations; and (v} other aquivalont documonts. Borrowar shall promptly
pay, when dua, atl duas asw cssessmants imposad pursuant to the Conslituant Documants,

8. HAZARD INSURANCE. 307tang as tho Ownors Assaelatian maintaing, with s generally accoplod insurines corrior, o
*mastar” or "blankat* policy onltke Condominium Projoct which is salistaclory to Lendor and which provides {nsurance
covorags in the amounts, for tha porinds, and against tho hazards Londer raquiras, Including fire and hazards Included
within the tarm “extanded coverage,” ‘thup

{i} Lendar waivas the provision in UntGem Covonant 2 far the monthly paymant to Londer of ona-—-twalfth of the
yoarly pramium (nstaliments far hazard insurance on tho Proparty; and

{il Borrower's abligation under Unltorni Cavanant & to maintain harard insuranco covorago on the Properly s
desmad satistied to tha extent that the roquirad caverarne is providad by tha Owners Assoclation policy.

Borrowor shalt glva Lendor prompt notico ot any tapse in requirod hazard insurance covarago.

In tha avent of a distribution of hazard insuranca proceads in lieu of rasloration ar rapair following a ipss to the
Property, whathar to the unit or {o common elamants, any praceods payablo 1o Borrowor aro horoby assignad and shall be
paid to Lendsr for application to tho sums sacurad by tha Socurity nstrumat, with any axeasy pald to Borrowar,

C. PUBLIC LIABILITY INSURANCGE. Borrowor shall take such actons as may be raasonable 1o insure that the Qwnars
Association maintains a public liability Insuranco policy acceptabile in‘tzens, amount, and nxtond of coverage to Londer.

D, CONDEMNATION. The procaads of any award or claim for damagas, ditact or consoquantial, payabla te Borrowar in
connaction with any condamnation or other taking of all or any part of tho Proporty, whather of the unit or of the common
elomants, ar for any conveyanca in liou of condamnation, are hereby assignoa 2ivshall be paid to Landar. Such procoeods
shall ba applisd by Lender {o tha sums securad by the Sacurity Instrumaent as providutan Lnitorm Covonant 10.

E. LENDER'S PFRIOR CONSENT, Botrowar shall not, excap! after notica to LonsZzr—and with Landec's priot wrmnn
consent, aither partition or subdivide tho Proparty or consant to: ’

{ii the abandonmaeant or termination of tho Condaminium Projoct, axcapt for abandonmwiant.or tormination roquirnd by
law In the case of substantial destruction by fira ar ather casually or in the case ot a taking oy candemnalion or sminont
domain;

li) any amendmaent to any provisicn of tho Constituant Qocumaonts IF tho provision is for the oxprascuanatit of Lendar;

il tormination of profassional managamant and assumption of solf -managemant of tha Ownors Asacelation; or

{ivl any action which would have the offnct of randaring the public liability insuranco covarage nipintained by the
Owners Assoclation unaccaptable to Londer.

F. REMEDIES. |If Borrowar does not pay condominium duos and assessmants whoen dun, then Lender may pay them, Any
amounts disbursed by Londer undor this paragraph F shall becoma additional dabt of Borrowor socured by tha Security
Instrumant. Unless Rorrower and Lander agras Yo othor torims of paymeont, these amounts shall boar intorast from the dato
ot disbursomont at the Nota rate and shall bo payabla, with {ntersst, upon notice trom Landar to Dorrowor raquesting
paymant.

BY SIGNING BELOW, Borrowaer accapts and agraas to tha terms and provisions containad in this Condominium Ridor.

{5000} AN, T . {Soal)

Borrowor b Borrowor

[Seal) .‘.’_m.:mlﬁunl!

Bostower RI M MENTUS forrowar
MULTISTATE CONDOMINILUM RIDER-Singlo Famlly— Fannle Mae/Froddin Mac UNIFORM INSTRUMENT  Form3140 8/80 DPS 1118
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THIS BALLOON RIDER is made this 17TH day ot MAY , 1991, and is incorporatod into and shall
bs desmad to amend and supplement tha Mortgaga, Doed of Trust or Daed to Secura Debt (the "Security Instrumant’} of the same
date given by the undersigned (tho “Borrowaer”) to sscuro the Borrowar’s Note to

COLE TAYLOR BANK

[the "Lendear“) of the sama date and covaring tho property doscribad in tha Socurity Instrument and locatad at:
812 WEST VAN BUREN STREET-UNIT 3C
CHICAGO, ILLINOIS 60607

(Fropoerty ARxienss )
The intorast rato statod on tho Note is calloed the “Nota Rate.” The dato of the Note Is callad the "Note Date.” | undarstand
the Londer may transtar tha Note. Sacurity Instrumeont and this Rider. Tho Londor or anyona who takes tho Nata, the Socurity
Instrument and this Ridar by transfor and who is entitiod to raceivo paymonts under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to tha covenants and agroemonts In the Security tnstrumant, Borrower and Lander
futther covenant and agree as follows {despite anything to the contrary contained in the Security instrument or the Note):

[1._CONDITIONAL 'GHT TO REFINANCE |

At the maturive date of the Note and Security Instrumont (the "Maturity Date”l, | will bo able to obtain a now loan ("Naw
Loan“} with a noew Matu ity Date of JUNE 1 . 2021 | and with an intorost rate equal to the "Naw Noto
Rate” daterminad in ascOrdnce with Saction 3 below if all the conditions provided in Sections 2 and 5 halow are mot (the
“Conditianal Refinancing Oriion). {t thoso conditions ara not met, | undarstand that the Note Holdor is undar no obligation to
refinance or modify the Note, <r to extand tha Maturity Datae, and that | will hava ta capay tha Note from my own rosourtes or
find a lender willing to land ma the maney to repay tha Note.

[2. CONDITIONS TG OPTION'|
If { want to axorcise the Congit.cal Refinancing Option at maturity, certain conditions must o mot as of tha Maturity Date,
These conditions are: (11 | must still bathe ownar and occupant of the proporly subjoct to the Socurity Instrumaont (the
"Prgperty”l; (2} 1 must be current in my nopdaly paymaonts and cannotl have been more than 30 days late on any of the 12
schaduled manthly paymants imsnediately trecending the Maturity Date; 13 no dien against the Proporty {except for taxes and
spoclal assassmeants not yet due and payablal o har than that ot tha Security Instrumont may axlist; (4) tha Naw Noto Rate cannot
be more than 5 parcontaga points above the Note Pate; and {5) 1 must make a wrilton raquaest to tha Note Holder as provided in
Saoction S balow. e
(3. CALCULATING THE NEW NOTE f,]

Tha Naw Note Rato will be a fixed rate of intores. ogual to the Fodaral National Mortgaga Assoclation’s roquired net viald
tor 30-year tixad rate mortgages subjact to a 60—~day mandriery daolivory commitment, plus one--half of one porcantago puint
[0.5%), roundad {o tha noarost one-cighth of onp percantage ainl {0. 125%) (the "New Note Rala“). Tho roquirad nat yicid shall be
tho applicable not yiald in offect on tha date and timn of day 1770 the Note Holder raceives notico of my elaction to exercise the
Conditional Refinancing Option. 1f this roquirad net yiold is ot w/aitabla, the Nola Holder will dotarmine the New Note [ate by

using comparable information.

(4. CALCULATING THE NEW PAYMENT AMOUNT | o

Pravided tho Now Neote Rale as calcutated in Section 3 above is nec Craater then 5 porcentage points above the Note Rala
and all other gconditions raquirad in Secclion 2 above are satistied, the Nota Holdor witt dotermine thoe amount ol the muonthly
paymeont that will be sutficiani to rapay in fuil [a} the uapaid peincipal, plus {3 ascruod but unpaid interest, plus {c) oll othar sums |1
will gwe under the Note and Sccurity tnstrument on the Malurily Date tassuning Jay monthly paymanis there aro current, as
roquired undar Seclion 2 abova), over the tarm of the New Note at tha Naw Noto Eatain aqual imonthly paymants. Tho resull of
this ealoulation will be thn amount ot my now principal ang intorest paymont avery manibiuntil the New Natae s Tully paid.
(6. EXERCISING THE CONDITIONAL REFINANCING OPTION |

Thae Note Holdor will notify me at least 5O calandar days in advanca of tha Maturity Date and advise mo of the principal,
accrued but unpaid intarast, and all othar sums | am expoctad to owa on tho Maturity Date, (The Nole Holder also will advive mp
that | may axarcise the Conditional Rafinancing Option  the condilions in Saction 2 above aro miac Tha Noto Holder will provide
my payment rocord information, tagether with the nama, title and addrasys of tha parsan roproserting the Nata Holdar that t gt
nolify in ordor to exorcisa the Conditional Bolinancing Option. If Emnol thoe conditions of Soction 7 8’ ovn, | may axorcisn tho
Conditional Rafinancing Opticn by notifying tho Note Haolder o later than 45 catandar days prior ta tha Jdaturity Dato. Tho Note
Holdaer will calculate tho fixed Now Note Rata basod upon thoe Fodoral National Martgage Associatiov's ‘applicable publishod
raquirad not ylold in affect on tho dato and limao ol day notification is roceivad by the Note Holdor and as ¢aieniated in Saction 3
above. | will than have 30 catondar days to provide tha Note Holder with accaptabile proof of miy roquirod ownarship, occupancy
and proparty llan statys. Before tha Maturity Date the Noto Holdor will advise ma of the now interost rate Ithe Now Noto Hatoel,
naew monthly payment amount and a data, time and place at which | must appear to sign any documanis raquirad to comploto the
roquirod refinancing. | undersiand the Note Holder will chargs mo ropsonable teoes and the costs assoclatod with axorcising the
rafinance option,

BY SIGNING BELOW, Burrowar accapts and agreas ta tive terins and govarmiTicontaingd in thinv Baltoon 31it50l;.
iy : .

\—-—bﬁo\‘_\f\d\}}_- oD o {Soal Bl ) ZL / f~ S ISeah

DAVID A. GRYBAS Borrowor . Borcaweor

__(Sealt e [SOON
Borrower Barrowar
(ST ONMIGIRAL TRy
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