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THE TERWS OF THIS LOAN coh%ﬁfﬁ“b BV?bf'ﬁgmHh’ﬁ% WILL REQUTRE A HALLOON
PAYMENT AT MATURITY. 0057485382 .
S MORTGAGE -

TIIIS MORTGACC( Swuma !namimcm yis bm,n on MAY 3, 1991 o . The mortgagor is

© MARK R. DUFFEY AND —

- KIMBERLY A.:DUFFEY,~ CL;SBAND AND WIFE . EeT-0 fEcoroiNG C T §1B.0%
-"A/K/A KIMBERLY A. DUFFY .. ' OTHEZZZ TRAN 0574 G%/20¢91 14.37. 00
A : : ‘ R T R 239424
{"Borrower"). This Security Instrument is given o S fUﬂi 2OUNTY RECORDER

.- AMERICAN SECURITY MORTGAGE

v~ ITS SUCCESSORS AND/OR ASSIGN3
wlmhlsnrunnmd and existing under the liws o of THE STATE OF ILLINOIS ; und whose
BLOOMINGDALE: +ILLINOIS 60103 C S eader™). Borrower owes Lender the prulcuml sumof |
ONE HUNDRED FORTY SIX THOUSAND TWO HUNDREL FIFTY - . v
AND NO/100 : Boltaes (1.8, § 146,250.00 ). .

This debt is evidenced by Borrower's note dated the same date as this Seeqeity Instoument ("Note™), which provides for -
monthly payments, with the full debt, if not paid carlier, due and payable on JUNLA1, 1996 -
This Security nstrument secures to Lender: () the repayment of the debt evidenced by the Nate, with interest, and all rum.vnft., .
extensions and moditicstions of the Notey (b the payment of all other sums, with intevest, advanced under paragraph 7 10
protect the security of this Security Instrument; and (¢} the perfornunes of Bonower's covenants .md agreements under this
Seeurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and caprezio Lenger the following

deseribed property located 1n COOK County, Hhinuis:
LOT 14 IN BLOCK 11 IN WESTBURY UNIT NUMBER 4, BEING A RESULDJVISION

OF ALL THOSE LOTS AND STREET VACATED ACCORDING TO DOCUMENT NUNBER
22650177, LYING SOUTH OF FREEMAN ROAD, IN HOWIE IN THE HILLS UNIT
3, A SUBDIVISION IN THE SOUTH HALF OF SECTION 19, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, ‘ S

i

which s the address of 1280 WDST NEW BRITTON DRIVE, HOFFMAN ESPATES - iStreet, City].

Winois 60195 Tt Property Address™y;

n I?lp Code} P ("Proy )

il besemor ey [ R U RS PR U | : L : : . [ .o DIFS 1008
ILLINQIS-Single anuly mele MpaiFraddie Mnc UMFDRM FNSTRUMENT S Paga 101 0 . i Form 3014 9/90
@,JSRHL) wron VMP MORTGAGE TORMS - (31711203 umo EO0IE2 17 20y ‘ C ,mmu'
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5. Hozard or Property Insurance, Borrower shall kbr;p thc improvements now m\lln;, or hereafter erected on the
Property insured against loss by fire, hazands incleded within the term “extended coverage” sk any other hazards, incliding
floods or floading, for which Lender requires insurance, This insurance shull be muntained i the amounts amd for the periods
thit Lender requires, The inswrnce earrier providing the insurance shall be chosen hy Borrower subgect (o Lender’s approval
which shall not be unreusonably withhell 1F Borrower (il o naintuin coverage deseribed above, Lender nuy, at Lender's
uplmn. obtuin coverage to prolect Lender's rights in the Property inaecordance with puragraph 7,

- All insurance policies and renewals shull be aceeptabic to Lender and shatl include a standard nu)rl[,u[,u cluuse. Lender
shull have the right te hold the policies and reneswals, 1t Lender requires, Borrower shall promptly give 1o Lencler all receipts of
paid premiums and renowal notices, In the event of loss, Borrower shall give prompt gotice to the insuranee carrier and Lender.
Lender may muke proot of loss if not made promptly by Borrower, : ‘ Lo
o Unless Lender and Borrower otherwise ngree in writing, insumsace procecds shall be uppllul to restoration or n.pmr nl th
Property damaged, it the restoration or repair is cconomically fewsshle and Lender's security is not lossened. 11 the restoration or
repiir is not economically feasible or Lender’s security would e lessened, the insurmnee procecds shall be applicd 1o the sums
secured by this Security Instrument, whether or not the due, with any excess puid o Borrower, 17 Borrower abandons the
Property, or does ok answer within 30 days o notice from Lender that the insurance enrrier hus offered to settle a claim, then
Lender may collect the insurance procewds. Lender may use the proceeds (o repuir or restore the Property or to pay sums
secured by this Security Iistrunsent, whether or not then due, The 30-day period will begin when the notice is given, _

Unless Lender and dorrower otherwise sgree in writing, sny application of proceeds to principal shall not extend or
postpone the dus date of thznoenthly payments referead o in pumgruplw Vund 2 o1 change the amount af the payments. If
under paragraph 21 the Prurn.r'»' 1waequired by Lender, Horrower's night to any msurmnee policies and proceeds resulting tfrom
damage to the Property prior to tae/sequisition shall ]).lhh to Lender to the extent of the sums secored hy this Seeurity Instrment
:mm:,dmh,ly prioc to the wequisition, =, .

- 6. Oceupaney, Preserviution, Munieance and !’l otection of the Property; ﬂuu(ml_r’a Lnlm Appht‘nhnn' Lutst.lm'nd\,
Bnrrower shalt oceupy, establish, and use the@roperty as Borrower's principal residence within sixty days after the execution of
this Security lastrument and shal! continie teeeceupy the Property as Borrower's principal residence for st least one year sller
the date of occupancy, unless Lender othenvise seiecs in writing, which consent shabl not e unreasonably withheld, or unless
extenuating circumstances exist which are beyona-leirower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property 10 detenorate, or commit wiste on the Property, Borrower shall be in defbnlt i any forleiture
uction or proceeding, whether civil or ceiminal, is begun Yt in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise malertally impair the lien created by thie Seeurity Insteument or Lender's secunty inferest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, bylconsing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes Torfeiture of (he Horrower's interest in the Property or other material
impairment of the lien created by this Security Instewment or Lender™ doenrity interest. Bortower shall also be in defuult 1f
Borrower, during the loan application process, gave materially false or maccursienniormation oo statentents to Laesder (or fnled
to provide Lender with any material information) in conneetion with the Joan evidedced by the Note, inclading, but not limited
{o, representutions concerning Borrower's occupancy of the Property as o principalveidence, 1) this Secunty Instrument is on a
leasehiold, Borrower shall comply with all the provisions ot the lease. If Borrowdy segquines fee tile to the Property, the®
jeasehold and the fee title shall not merge unless L. c.nclcrquu.s o the merger in writing, | 0 g0 o

7. Protection of Lender’s Rights in the Property. [t Borrower tiils to perform the covenants and ugru.mumx cnnlmncd in
this Security Instrument, or there is a fegal proceeding that may signiticantly alfect Lemder's rights in the Property (such as a -
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforee luws or regulatieis!, thea Lender may do and
pay tor whatever is necessary fo protect the value of the Property and Lender's rights in the Property’ Lender's actions may ~
include paying any sums secured hy a lien which lms priority over this Sceurity Insteument, applaniog in court, paying
reasonuble attorneys’ fees and entering on the Propuerty to mike repairs. Adthough Lender miy take action avder this pnragraph
7, Lender does not have to do so, 3 ; g

Any amounts disbursed by Lender undu this p.lms.mph 7 shall hunnu. .uldllmn.nl duhI ul llnrmwu secured by this
Securily Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall hear interest from the
date of dishursement at the Note rate and shall be pryable, with interest, upon nohce from Lender to Borrower nquuhng
payment, - - - : o :

§. Mnrq,n;.,c Tosurance. 11 Lender rvq\nmi morigage instrune as o condition of making tlw loun secured by Ihls Secur:lv
Instrument, Borrower shall pay the premivme required to maintain the mortgage msurance i effect, 1 for any reason, the
mortgnge insurance covernge required by Eender upses or ceases to he in elfect, Borrower shall pay the premiums required to
obtain coverage substuntially equivalent to the mortgage insurance previously i effect, at s cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender, If
substuntially equivalent mortgage insursnee coverage is not available, Borrower shall pay to Lender eaclt month a sum equal to
one-twelfth of the yearly mortguge insurance premivm being paid by Borrower when the insurunce coverage lapsed or ceased 1o

bhe in ct’fccl. Lencler will necept, use and retain these payments as o loss reserve in Hiew of morige e insurance, Loss reserve
o o \ _ . - .o« DPE108Y
., Form 3014 9/80
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17, Transfer of the Propeety or a Beneficinl Interest in l!nrmwm. Woalt o iy part of the Property or any interest in 11
is sold or trnsterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nutural person) without
Lender's prior written consent, Lender may, sl its option, require immedinte: puyment in [ull of all sums secured by this
Seeurity Insteument, However, this option shall not be exereised by Lender 3t exercise s probited by tederd law as of the date
of this Seeurity Instrument.

If Lender exeecises this option, Lender shall give Borrower nohice of secelerntion, The notice shall provide w perisd of net
less than 30 days from the date the natice is delivered o nuiled within whivh Burrower nmst pay #l) sums secured by tis
Securily Insteument, [ Borrower fuils o pay these sums prior to the expication ol this period, Lender nuy invoke amy relieddien
permilted by this Seeurity Tosteument withou! further notice or denund on Borrower.

18. Borrower's Right to Refustate, 1 Borrower mwels certiin vonditions, Horrower \hah hu\c lhc ng.hi (o have
enforeement of this Security Instrument discontinued at any Hme prior to the vrliee of: (@) S days (or such other period ns
applicuble {aw muy specify for reinstidement) before sale of the Properly pritstant to any power of sale contwined in this
Security Instrument; or (b) entry of a pidgment enforciog Qs Securdly Instesment, Those conditions e thit Borrower: (n) pays
Lender all sums which then would be due under this Securily Tnstrunmsent and the Note as if no seeeleration had occurreds ()
cuses any defaultofany other covenants or agreemients; (¢) pays all expenses incurred i enforeing this Security Instrument,
including, hut not lisaded, to, reasonable attormeys’ fees; ad () tukes such uetion as Lender may rensonably require o assure
that the lien of this Secesity-Instrument, Lende's rights in the Property and Borrower's obligation to pay the sums secured by
this Svewrity Instnunent sheth continue unchanged. Upon reinstatement by Borrower, this: Security  [nstrument and the
obligations secured hereby shallsennin Tully effective as it oo weecleration had cccuesed, However, this right 1o reinstate shal)
not apply in the crse of secelerntion amder puegemph 17,

19, Side of Note; Change-ar Lonn Servicer, The Note og a pachial anterest an the Note (together with thin Security
Instrument) may be sold one or mere e vathout prior notice to Borrower. A sale miay tesult in o change in the entity (known
a5 the "Loan Servicer™) that colleets monthly prayments due under the Note and this Secarity Instrument, There also may be one
or more changes of the Loan Servicer unrelated Lo suale of the Note, 1T there s change of the Loan Servicer, Barrower wibl be
given written notice of the change in aecordanee vt nnagraph G4 above wod applicuble T, The notive will state the name and
adlress of the new Loan Servicer and the address o vl payments should be made, The notice will also contain wny other
information required by applicabic aw, . -

20, Wazurdous Substunces, Borrower shall not eaus or permit the presence, wse, disposal, storpe, or release of uny
Hazardous Substances on oz in the Property. Borrower shaii 4108 do, nor allew anyone efse 1o do, anything alfecting the
Property that is 0 violation of any Bnvironmental Law, The precadipg two sentences shall nolapply 1o the presence, use, or
storage on the Property of small guantities of Hezardous Substanees S are generally recognized o be um\mprmlu 0 mmmﬁ
residential uses and to maintenance ol the Property, ‘

Borrower shall promptly give Tender written notice of any investigzion, clam, denumd, Tmwsuit or other action hy uy
voversmental or regulatory ageney or privite pusty ivolving the Property and oy Clezardous Substance oc Lavironmental Taw
of which Boreower has actaal knowledge, 1 Borrower Jeams, or s nobified by ang zavernmental or sepulitory authority, that
any removal or other remedintion of any Hazardous Substance affeciing the Propeny s pecessiry, Borrower shall prnmplly take
ull necessary remedial netions in necordance with Ervirommeniab Taw, .

As used in this paragraph 20, "Hozardous Substances™ are those substanees dduwu as toxie or hkzrdous huhsmncu hv ;
Environmental Law and the following substunees:  gasobine, kerosene, other Dummable o toyicpetroleum produets, toxic

pesticides and herbicides, volatile solvents, materials unntmning asbestos o formaldebyde, and ridionctize materials. As used in

this parngraph 20, "Envionmental Law® means federal laws snd Jawes of the jurisdiction where thie Froperty is located that® -

relate io health, sufety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cov enant and sgree as follows:

21, Aceeleration: Remedics. Lender shall give notice 1o Borrower pmn to aceeleration fullowing Borrower’s Irrvauh
of any covenant or agreement in this Security Instruntent (hut not prive to seeeleration under paragraph 17 unless
applicable law provides otherwise). The notice shall speeily: (a) the defurelts () the netion required to cure the defuull;
(¢} dite, not Tess than 30 days from the dute the notice is given o Borrower, by which the default must he cored; and
{d) thit failure to cure the defanlt oo or before the date specitied i the natice vy cesull iy seederntion of the sums
secured hy this Securily Instrument, Toreelosure by judicinl proceeding and sule of the Property, The notice shalt further
inform Borrower of the vipht to reinstate after acceleration and (he vight to assert in the foreclosure proceeding the
non-existence of a defauti or nny other defense of Borroswer to ueceleeution and fureclosure. 11 the default is not cured on
or hefore the date specified in the notice, Lender, at its option, muy require immediate payment in full o al) suns
secured by this Security Instrument without further deonnd and may fureclose this Seewrity Instrument by judicind
proceeding. Lender shall be entitled to colleet ull expenses incurred in pursuing the cemedies provided in this paragraph
21, including, but vot Hmited to, reasonable sttorneys' fees and costs ol title evidenee,

22, Relewse, Upon payment of all sums secured by this Sceurity Tnstrument, Lender shall release this Security Instruiment
without charge to Borrower,  Borrower shal puy any recordation cosls, -~ v e -

23. Waiver of Homestend, Borrower waives alf right of humunluul cmnplmn in thc l‘rnpcrly o g Fo}}hlsé)l':ls 51)?33
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THIS BALLOON RIDER is made this _3RD _ cay of _MAY . .._._l_9.9_l, and is incorporatead
into and shall be deomad to amand and supplement the Mortgage, Decd of Trust or Deed to Socure Debt (the “Sacurity
Instrumeant”) of the sama date givon by tha undarsigned {the *Borrower®) to socuro tho Borrowor’s Note to ..

RICAN SECURITY MORTGAGE -
{the “Lender”) of the sama datu and covering the proporty described in the Socurity Instrismeont and located at:
ST _NEW _BRITTON DRIVE
HOPFMAN ESTATES, ILLINQIS _60195

{rogerty Aikiress)

Tho interest rate statad on the Note is called thoe "Nota Rala.” Tho date of tho Note is callad tha “Note Date” |
undarstand the Landar may transfer the Note, Socurity Instrumaont and this Ridor, The Londar or anyono who takos tho
Note, tha Security Instrumaent and this Rider by transfor and who is antitied to rocalve paymants under the Note is called
the *"Note Holder.”

ADDITIONAL COVENANTS. In addition to tha covanants and agreamants In the Socurity Instrument, Borrowor and
Landar further covenant and agrea as foliows {(dospite anything to tho contrary contalned in tha Security Instrument or the
Noto):

1. CONDITIONAL RIGHT TO REFINANCE
At the ma’u:ity dato of the Nate and Sacurity lnstrument {the “Note Maturity Date”), | will ba able to obtain 4 new
logan ("Naw Z_ou= } with a naw Maturity Dato of _JUNE_ 1 - , 2021 , the (“New Maturity Date”
and with an intaerast rato aqual to the “New Loan Rate” datarmined in accordance with Seclion 3 balow if all the
conditions provided n Sactions 2 and 5 below are mat (tha “Conditional Rofinance Option”). 11 thosa conditions are not
met, | understand that tha Noto Holdar is under no obligation to rofinanco tha Note or to modify tha Noto, reset the

Note Rate, or extona (Fa Note Maturity Date, and that | will have to ropay tha Noln from my own rosources or find a

lander willing to land mathG.monay to rapay tho Notao. o
2. CONDITIONS TO OPTIOM !

1€ { want to exoreiso tha Cou-uitional Ratinanca Option, uortnln conditions must be mat as of tha Nota Maturity Date.
Those conditions are: (1) | must sl be the owner and occupant of tho propaety subjact ta the Sacurity {nstrumant {tho
"Property”l (2} ) must be current lp/m s monthly paymants and cannctl havo bean more than 30 doys {ata on any of the
12 schodutod monthly paymuants irimadiatoly pracoading tho Note Maturity Data; (3) thero aro no lans, dofacts, or
ancumbrances against the Proparty, of othar ndvarsoe mattnrs aflecting titta to tha Proparty {oxcopt for taxes and
spocial assassmants not yeot due and paystliiarising altor tha Sacurity Instrumant was racordod, (4) the Naw Loan Rato
cannat ba maore than 5 percoantage points aboletha Note Rato; and 151 1 must make a written roquast to tho Noto Haldor
as provided in Section 5 balow.

3. CALCULATING THE NEW LOAN RATE

Tha New Loan Rate will ba a fixed rote of interest aqunl to tha Faderal Home Loan Mortgago Corporation's raquired

not yield far 30-year fixad rate mortgagoes subjact tc a GU-day mandatory dolivery commitmoant, plus ona-hat! of onn

percant {0.5%), roundad to thae noarost one~oighth of ono/parcant (0. 125%) (the “Now Laan Rato”). Tha raquired net vield: 2

shall be tha applicabla nat yiald in affoct on the date and tima of day thal the Note Holder rocaives notico of my v*

ovlection to axercise the Conditional Refinance Option. I tril raouirad not yiold Is not availsble, the Nata Holdoer will v

determino tha Now Loan Rate by using comparable Information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Now Loan Rate as calculated in Saction 3 abovae is-aot geester than b porcontage points abova the Naote
Rale and ul othor conditions requirad in Section 2 abovae are satisfied, tho ‘Note Holdar will determinn tho amount of
the monthly paymant that will ha sutticiant to repay in full (a) the unpaiapciacipal, plus (L) acernod but unpaid intarest,
plus {c) atl othor sums | will owa undar the Note and Socurity Instrumant oo the Nole Maturity Data {assuming my
monthly payments thon are current, as raquired undor Section 2 abova), over the' tarin of tho Now Loan at the New Loan
Rate in aqual monlhly paymants. Tha rasult of this calculation will ba tha nevl umcunt of my principal and Intoerest
payment ovary month until tha New Loan is fully pald.

5. EXERCISING THE CONDITIONAL REFINANCE OFPTION

The Nots Holdor will notify mo at loast 80 calandar days in advanco of the Note Matuiity Cate and adviso me of the
principal, accrued but unpaid intarest, and all othar sums | am axpactod to owa on the Noto Fiaturity Date. The Note
Holder also will advise ma that | may exorcise tho Conditional Refinance Option if tho condition< in Saction 2 above arne
met. The Note Holder will provide my paymont rocord information, togathor with thoe namo, tids ond addross of the
person roprasenting the Note Holdar that | must notify in order to nxarciso tho Conditionnl Rafinarsr ption. i ] meat
the conditions of Soction 2 above, | may axarciso the Conditional Rofinance Option by notifylng \he Nole Holdor no
oarliar than 60 calondar days and no later than 45 calendar days prior to tha Nate Matyrity Date. The Note Holdor will
calculata the fixod New Loan Rato basod upon the Fadoral Home Loan Mortgage Corporation’s applicabla published
raquirad net yistd in etfoct on the dateo and time of day notitication is recolvad by tha Noto Hoeldor and as calculated In
Saction 3 above. | will then have 30 calandar days to provide tho Nota Holder with accaptablo proot! of wmy regulred
awnorship, cccupancy and proporty lien status. Baforo tho Notn Matusity Date the Note Holdar will advise me of the
naw [ntarest rata (tho Naw Loan Rate), new monthly paymeont amount and a date, time and placae at which | must appoar
to sign any documents requirad to comploto tho roquired rafinancing. 1 undorstand the Nota Haldar will chargo tmo a
$250 processing feo and tho costs assoclated with tha oxorcisa of the Conditional Retinanca Option, Including butl not
limitad to the nost of updating the title insurance policy.
BY SIGNING BELOW, BORKROWER accepts and agroes to tho terms and covonants contalned in this Dalioon Aldar,

¥

e

/»/ / y, 5 /f‘\ y ' ,’// --—‘: N // )! {,—\

S A S U /72 S 1 B W PR SN \ (‘- >-\(Soall
MARK R. DUFFEY aa somower ~ KIMBERLY A. DUFFEY ,\ P A S
e KIMUERLY Ao DY w -

\ . \_.s‘.‘. ;w -~ ’ B ‘3 —
[Seal) - (Seal)
Borrowaer Borrower

(Sign Original Only)
MULTISTATE BALLOON RIDER (REFINANCE)=Singlo Family=Freddio Mac UNIFORM INSTRUMENT, Form 3181 (10/80) DPS 875
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