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THIS MORTOAGE (“'Security Tnstrument™”) is made on May 16 L1991
The Morigagor is  MNMANIDA M. CLEVELAND, Divorced Not Since Remarridgdet-0l RCCORDRING $15 .29
THIZ222  TRAan (582 05,20,91 15.03.00
#HZ E B *—91 27440
COCK COUNTY RECORDER

whose acldress is 2432 A FULTON STREET, CHICf\GCL TLLAINGLS 60624 o
. (U Borrower™ ) This Security Instrument is given 1o

Midwegt Funding Corporation . '
which is organized and existing unde’ the laws of ILLINOIE . und whose
address is 1020 3lst Street/Zuite 401 -

Downers Grove, Illircis 60515 (**Lender'” ) Borrower owes Lender the prineipal sunt of
Twenty-seven thousand one hunares Lifty and NO/I00- ~ = - = = = = = = = = = = = = = = =

Dollars (U.S. § - 27,150.00 ). This debt is evidenced by Borrower's node dated the same date as this Security
Instrument (**Note'), which provides for momidily pavinents, with the Tull debt, if not paid carlier, due and payable on
June 1, 2021 L This Seovdrgadnstruement secures to Lender: () the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensionsaad modifications; (h) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this S ceurity Instvament: and (¢) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note! Far this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following deseribed property located (n }
COK County, Hlinois:

LOT 29 IN JOHN D. PARKER'S SUBDIVISION OF T WEST 9 ACRES OF THE FAST 1/2 OF
THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 41/ TCOWNNSHIF 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINC1FAL MERIDIAN, LYING SOUTH/QOF THE CHICAGO AND
NORTHWESTERN RAILRQAD AND NORTH OF WEST LAKE STREET, IN CHICACO, IN COCK COUNTY,
ILLIMNOIS. ) o i

i

91239450 57
PERMANENT 1NDFX NO. 16-11-404-034 ///_ AR

which has tle address ot 3432 W, FULTON STREET, CHICAGD |Street, City|,
Hlinois 60624 ’ (711 Codel, (**Property Address™ )y

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appuri¢nances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and adl fistures now or heseatter a part of the
property. All replacements and additions shall also be covered by this Security Inscrument. All of the foregoing is referred
to in this Security Instrument as the **Praperiy.””

BORROWER COVENANTS that Borrower s Erw fully seised of the estate hereby conveyed and has the right to mactgage,
grant and convey the Property and that the Property is unencumbered, exeept for encimbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subsject 1o any encumbranees of record,

1. Puyment of Princigal, Interest and Lute Charge. Borrower shall pay when due the prineipal of, and interest on, the
debt evidenced by the Note and Lite charges due under the Note,

2. Monthly Payments of Toaxes, Insarance wnd Other Chaeges, Borrower shall include in each monthly paymens, together
with the principal and interest as set forth in the Note and any fate charges, an installment of any {it) taxes and special assessmenis
levied or to be levied against the Property, (b) leaschold payvments or ground reats on the Praperty, and () premiums o

insurance required by paragraph 4.
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Each monthly installimen i i : b Afnunl Founts, oy reasonably extinuned
by Lender, plus an amount sutticient to m.unl.ual an -l(|t|lll\1lhl| hidance of ot more than one-sinth ol the estimited amonns.,
The Tell annuwd amount far cach item shall be accumulated by Lender withio a pertod ending one month before an itenm would
become delinguent, Fender shall bold the amoeunts collected i trust 1o pay iters Gay, ¢y, and (o) betoye they become delinguent.

IFat any time the tatal of the payvients held by Lender Poritems (a), (0), and (©), topether with the futute monthly pavisents
for such items pavable to Lender prior to the due dates of such items, exceeds by more than one-sisth the estinated amoum
ol payments yequired to pay such items when due, and if payewents on the Note are current, then Lender shall either sefund
the exeess vver onessixth of the estimated pasvments or eredit the excess over onesisth of the estimated paynwents to subsequent
payments by Borrower, at the option of Borrower, I the tatal of the pasments made by Bariower tor item ), (1), o1 ()
i insufficient o pay the tem when dae, then Boreower shall pav to T ender any uneunt necessny (0 mahe ap the delicieney
on ar hefore the date the ftem beeomes due,

As used in this Secnrity Instrument, U Secvetary™ means the Secretary of Housing and Phban Developmem or s o ha
designee, Mast Security [nstruments insured by the Sceretary are insured under prograins which require advabee paviment of
the entire mortgage insurance premion. IF this Security [nstrunient is or was itsured under o progrm which did et require
whvance payient ol the entire mortgage insurance premiun, then el maonthldy e onent shadbalsoninebade either: (0 an instadtimenm
of the annual mortgage insuraace premivo (o be paid by Fender 1o the Seercetary, or Gy acmonthly charpe insteid of o morigape
insurgnee premium af this Sceurity nstriment is held by the Secretary, Each maonthlv instattment o the mortpage insarance
premium shalt be inan amount satticient o sgccumulate the Full annuwd morigaey insucanee prewiuny with bendes one moanth
prior (o the date the full annual mortgage insurance premivn is due 1o the Secercetary, o i this Security Instrument s held
by the Seeretary, eachuanonthly charge shall be inan amount equal to one-twellth of one-halt peeeent of the eanstanding principal
balance doe an the'Ndte.

[f Borrower tendedstto Lender the Full payment of all sums secured by this Secnrity Tnstrament, Borrower™s account shall
be credited with the balinge remaining for afl instalbiments tor items 40y, (bhoand () and any motigage insuranee preminm
tnstallment that Cendder fasamt beeome oblignted 1o pay 1o the Seeretary, and Lender shall prompny refund ANy exCesy Funds
to Borrower, Inunediztely presto o foreclosure sade of the Property or ity aequisition by | eader, Borrower s sccount shall
be credited with any h.ll.mw revasining for glb installments Tor dtems G, (), and (o),
. L
3. Apphculiun z)l l’m mcnls. AN pavments under paragraphs tand 2 shall be applicd by Lender as foliows: |
I irst, to the mortgage insurap=cpremium 1o be paid by Lender to the Secretary or to the montidy charge by the Secretary & J
instead of the monthly mortgage insarapce) premium, unless Borrower pand the entire morpgage insurance premium whenp []II\L,:
Seeurity Instnument was signed; Y
Secod, Lo any taxes, special assessments, beasetiold payments or ground rents, amd fire, flood and other hazard insuranee 3%
premivms, as cequired; . <
Third, to interest due under the Note: ‘
urth, to amortization of the principal offths Note;
Tth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Tosurunce, Horrawer s2all insure all improvements on the Praperty, whether now in
existence or subsequently erected, against any hazaeds, casugtties, and contingencies, inciuding fire, For which Tender requires
insurance. This insurance shail be maintained in the amonniaized for the perivds that Lender requires. Borrower shall also
insure alb improvements on the Properiy, whether now m existericeor subsequently erected, against lass by floods (o the exient
required by the Seeretary. All insurance shall be carvicd with compupres approved by Lender. The insarance policies and any
reaewils shall be held by Lender and shall include Joss payvabie clavaes in favar of, and in o Torm aceeptable 1o, Lender,

In the event of foss, Borrower shall give Lender immediate notice Yy Mail. 1 ender may make proot of loss it not made
prompily by Borrower, Each insurance compiny concerned is hereby autl=tzed and directed 1o make payment for such loss
directly to Lender, instead of 1o Barrower and to Lender jointly. All or any 2arc of the insurance procecds may be applicd
by Lender, at its option, cither () to the reduction of the indebtedness under the Note and this Scecurity nstrument, first to
any delinguent amounts applicd in the order 10 paragraph 3, and then to prepinsaeat ol principal, or {(b) 10 the restorition
or repair of the damaged Property, Any application of the proceeds to the prineipa sball nor extend or postpene the due dite
of the monthly payvments which are referred to in paragraph 2, or change the amount £ s7ch pavients. Any excess insurince
proceeds over an amount reguired o pay all outstanding indebtedness under the Noredgnd ahis Security Instrument shall be
paid 1o the entity legally entitled thereto.

In the event of foreclosure of this Security lastrumemt or other transter of title (o the Praperty that extinguishes the
indebtedness, all righy, title and interest of Borrower in and 1o insurance policies in force <l poss 1o the purchaser,

§. Preservation and Maintenuncee of the Property, Leaseholds, Borrower shall not commil witse or destroy, damage ot
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear exceptZdai ender may inspect
the Property it the Property is vacant or abandoned or the loan is in defaualt, Lender may take reasonablesaction 1o protect
and preserve such vacant or abandoned Property. I this Security Instrument is on o leaschold, Borrowed siall comply with
the provisions of the fease. I Borrower avqguires fee title to the Properiy, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing,

6. Chiarges to Borrower and Protection of Lender’s Righis in the Property, Borrower shad) pay all governmental or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on thime directly 1o
the entity which is owed the pavient. H failure to pay would adversely alfect fender's interest in the Properts, apon Pender's
veguest Borrower shall prompity furnish 1o bender receipts evidencing these paviments,

I Borrower fuils 1o make these payvments or the payments required by paraeraph 2, or fils 1o perfarm any other covenants
and agreements contained in this Security lostrament, or there is o legal preceeding that may signiticantly affect Vender's rights
in the Property {such as o pracecding in bankrupiey, for condemniation or jo enforee livws or repsglationsy, then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's righrs in the Property, includine paviment
of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Fender under this parvagraph shall become an additionat debt of Borrower i be secured
by this Security Instrament, These wmounts slall bear interest from the date of dishursement, at the Note rate, and at the
option of Fender, shalt be immediaiely due and payable.

7. Condemnation., The proceeds of any award or cliim ror divmages, direct or conseguential, in conpection with ans
condemation ar other taking of any pavt of the Property, or for conveyance in plice of condemnation, are hereby assigned
and shall be paid to Lender to the exient ol the fuli amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Seeaniy
lastrument, Fiest to any delinguent amonnts applied in the arder provided i paragraph 3, and then 1o prepavment of principal,
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