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COUNT'Y QUL Ulo
MORTGAGE Loan No. 0--952028~8

ADJUSTABLE ENTEREST RATE MORTCAGIY

'7303* o2

THIS MOﬁTGAGF ("Security nstrument™ s given ot mqay [7, 199l
The morigacgor is

- KEVIN J. O'SHZA AND LEBRA G. O'SHEA, IS WK

("Borrowor™y.
This Sacurity Instrumaent 15 davon @
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARL CORPORATION
which is organized and existing undarme laws ot DELAWARIE
and whose addrassis 9451 CORBIN AVENUE, NORTHRIDGE, CA 91328 |
rlangarmy,
Berrower owes Lender the princionl sum ot ONECHURDRED PHREE THOUSAND NINIE HUNDRED AND 00/100-—

Coilars (0 5 $103,900.00 ) This dobt s ovidoencod by
Borrower's note dated the same date s this Secunty b toament Cote™y which provides for monthly paymaonts, with tho hutl dotbst, itnot phic
earltar, due and payable on JUNE 1, 2031. Fris Secunty Instorment socures o Londor Gu tha topaymont of

the debt evidenced by the Nato. with interest, and alt enewal sl saensions and modibicatons ol the Noto; {b) the payment of alt other sums,
with interes!, advanced undar paragraph ¥ 1o protect the socun Sf this Secunty Instrumant; and () the perlormance of Borrower's
covanants and agreements under this Security Insttument and the NGte 2o fiws puipose, Botrower doos haroby morigage, grant and

convey to Lender the following describod prepunty locatedan OO0 County, {liinois:
UNIT GFW, IN 549=551 WEST BELDEN AVENUD CONDOMINIUM AS /g O (T‘
DELINEATED ON A SURVEY OF THE FOLLOWING DLSCRIBED REAL 4 e
ESTATE: ; )

THE EAST 50 FEET OF THE NORTH 19 FEETY OF LUT 32 AND THE EASY
50 FEET OF LOTS 32 THROUGH 35 IN SUBDIVIS[ON OF BLOCK 1 IN
LAY'S SUBDIVISION OF BLOCK 12 IN CANAL TRUSTEES' SUBDIVISION
IN SECI'ION 33, TOWNSHIP 40 NORTH, RANGE 14 EASYT & P4HE THIRD
PRINCIPAL MERIDIAN WHICH SURVEY IS ATTACHED AS EXPIpI “aM
TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMNENT
NUMBER 87117136 TOGETHER WITH IS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINGIS

PLo6EZTE

PIN/TAX ID#: 14-33-111-063-1001, VOL. 494
which has the address of )

- s
551 W. BELDEN, UNIT G.F.W., CHICAGO,
inots 0814 ("Property Address™);

TOGETHER WITH all the improvements now or herealtar eracted onthe property. and alleasements, appurtanances, andlixtures now
ar haraatiar a pact of the proparty. All roplacemants and additions shall also ba covarnd by this Security Instrument. Al of the foregoing is
ralarred to in this Sacurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seisud el the estate hereby conveyuad and has the right to mre-tgage, grant and
convey the Property and that the Properly is ungncumberad, axcept for encumbrancas of record. Borrowor warranis and will delend
generally the litle ta the Property against all claims and demaindds, subjuct to any encumbrances of focord

THIS SECURITY INSTRAUMENT combines uniform covanants lor national use and non-uniform covaenants with limilad variations by
jurisdiction to constitute a uniform security instrumaent covering raal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrea as {ollows:

1. Payment of Principsal and Interest; Prepayment and Late Charges. Borrower shall pramptiy pay whan dua the principal of and
interast on the deb! evidenced by the Note and any prapayment and late chargos due undur the Noto.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 1 of 4 béges)
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2. Funds for Taxes and Iiffsu L : ukhe il L ' 1) INZOve o shalt pay 1o Londor on the day
monthiy paymuonts are duo unde SR tfNotdgis e [ . : LY Bodgs and assossoments which may attoun
Al

prnorty over this Secunty Instrument as ahonan thee Proparty. (b yanar wenbSor gthund fonts dinthe Property ibany, (e} yaatly
hetarct or properly misarance preomiaens, qwdyearly Hood msarance protameas b ity geryeatly montgage insueaneo pronnumes af any and (0
any suims payabie by Borrower Lo Lenders i aeeordance: with te prossion:s l pPuragaphy g ey of the paymaeat ol modgago msprance
promurys Those teams dre called “Eacros Bemes "D ondenmaay atany ieme cotheat o hald Fondsanan inount not to escoed the musomuam
amount o lendor for o fedecalty related mantgage loan may foegoeoe ton Bortower s osciow accoutt andos tha tedoral Boeal B atate Settlomens
Procedures Actof 197 an amended rom imae o brme, 120D S GG 0600 of o CRE SPADY tnfeas aeother v that apphoes o the Fands sets o
lessor amount Iao 4 endos meay, atany bme, collectiand bald Fundon aoapmoynt notioe o ccmea thecleeser amount L onder miy astenito thee
amount of Funds due on the bass of curront data and tesvdonabbe cctimagtees, of oapenditotes of fotote |aotow Homs or olheewisn

Jdccardance withy apgehcable low,

The Funds shal be hadd i ansnsttabion whaose deposityf aremsaared by a tecesn anency aedrannenbabity, or ontity aoehuding L ondon, o
Londar s such aronstlubony oo m any Fedesd Homo boandBanke D onder anontagply e ioands Loy B Donoow Hosoa Lendar nsay nol
charge Borrower lor hatdayg and applymeg the Buoda anaufily conatezing the cserowy aoconn! o centy gt b aciaw Home, ool Londos
pays Borrawor interest an tho Funds and appheable oy et Eeaaet o ko Sactia chiatge Siowes e L oenden may tequite Batroweet
iy dono-tmo charge tor anindopendent roeal eshode Ldfiorimg sorvicousod by Londe iy conoechon st than o, unlose ipplicablod
provides alhorwise Lntessan agreomunnt s anade or appAcid? e ny eogquures inbores S to b pod Lestaes S haif not e redenod B pay Borrower
vy nteresl o carrmmngs ot bandss Borroswerr and bodolen cnay agrers mewnbsg csyewer tatmtorost shoat be peed oact b b anas, L ondder
strab gruvo 1o Borawer wothou! coaarge anaomiad accocbng et e bands snossinp oo b arndetn s to e b oo ang e parpone Tonwiue
vAach cletnt e e Funas seas cnnte Tl B are pfeadaoo o wichbGrs b e Gty Yo e S secates b b B Siechanily o truenornst

1f ther Funds hotd Dy L ender evcesa the unaun oo mttou e e beld Dy apphaab e ey Donctor s bonlaaaone o Borower Ton e capany,
Euncgsain gecerdance wath the roguiterments ol apphofibie s e imeant ot Porota e by Londer atany bme s ot scelhomen o puy thes

Srowy Ileams wie ice o oncior miay S a0ty Borrdwor o sl ncs e, e s nn b o e Clor i e Shuiliie by o b oot e, prhoun| Dirceutaty ter
ke G0 e deficiencey Parrow

Hoan paymend e o oy soins secooed by lln?:im;uh[v bt et L"m'w*,m ol nronnp iy relong o Barrowee ooy Lot beeld by Leodaet
I ounder saragrapn S LenderShal acaure o selfthe Froneny, D endes nei to P of oo s e Gane o e Erroper iy, stalb gy any | e

sorcl By Lender ab e tone oo ensiion of sale s o crenloanesh e s G s ecaond by s Lecanty inshiarmeent

3. Application of Paymertsui biass apigaitlee Liw Drovades oty o 0icamonts zoceyedd By L enges ghdet daragraphs ang Y
Hn be appnads sl to any prepaydne s cehargesidue onges the Note seconred W EnGonl Day e Geer pueacsapt 3 ihard 1aanlicrost (hmpﬂ
fauntn. 1o poncma o and Tash 1o a0y a1 chiraus due undet the BNote, 4

4. Charges; Liens Qorrower st nayaal bnng, SR ESITeNS L charges i anaamoeshions aitnbutasle o the Property which mavn
dtoun prionty over s Secunty Instrament’ acd sasenold coyments or ground ront: 3 amy Qorrower Shed pay theeo abhgabion:s m tho &
TRANAEE REOVIGR N DArAgraph & o i ot pard i A Oat manner, Borrownr Soail oay e on e eire 'y 1o T Derson oawed Dayrnang Hmrowprp
i promotly furesn o L ondar allnotcss of Amoue s 1 be paoic anaer s noaagranty, HRo o e makes these piymenes ontoctly, oo owor
Saali promplly fuoinsh to Lender cecwmts evadanacie a e Doeements o

Borrower shall oromuoiy cischiirge aiy e WOGH 71 DRonty Qver 10 Soca ity IS Ginent atheese Banower L agiees i woling 1o the
Dayment of the QuNLLN SeCured Dy e TR I L Ianned 0GRl 10 Lenden b Cantestsan oo Bttt tho Den by, o aetends segunst
rOTSEMent of e tetom, il Brocead g s Wit e a0l s oo e nale i otesen! e ontotoemient of the Beno o 2 socuie s irom

the naldor of the i an agrecmen! satistactory 10 Lander sabor finabng the bento s Secunty estivanioni L nder determmmes Uiat civy pard
of thwe Propaety o8 subjecl 1o g hen whnch may athun pooety Qv G Socutady ednarier D Cenuar may gy e Borrowaer  notice Qeenitdvanng thes
en Borruower shath satisly thee oo on he one ar 1o af e actoons set fortds abasyee sothae 0 sy of e sqeanieg ad fohic e

5. Hazard or Property Insurance. Bortower shail keeps tho miiov ments now casting o noreattor oracted on the Property nsared
agamst less by re, hasards meluded within e teen "oddoended covorags aed any othen houards, ocachneg Yooos o oo, for which
Lender requires sasorance. Thisainsuranee shallbe ovnntaanod mthe amotaes s 1orihe poaona that Eender redoeres, D he s taness cirbet
oroviding the insurance shall be chosen by Borrowor sutjectto b endecs appioval vtuet shail oot e anreasonatiy withhewl I Borrower tals
to maintiun coverager descobed above, Londoe may At L ender's option obtiry coveraae o moroteet Lender s onhta an e Propotty m
accordance with paraaraph ©

AdLirsurance ooheres and ronesvads shadtbe aoceptable to U enderr and shalbmaelodD ccsandand mortqage clause Lenaes sball have thae
nghtto hald the potcies ana conesyals 0L order regures, Barrowen shodl promptly gevedto L eadern dllreceipts of podd promuomes and reoewdal
noticas. inthe avent ottoss. Borrower shotl opve arompt notce o the msarnce coneer and Yodanes bendenmay make proof of loss o ot made
promptly by Borrower

Untess Lender and Borrower otherwise agioe in wiling, nsarance proceeos shalb he appietcdtorestonton o repan of the Propery
damaged. it the rectoration or repar 1§ economically Teasible ana Leader s seoucdy s nol ieshened |the restoralion o repat-as not
peanomically feasiblo or Lender’s secunty would be lessenad, the msarance proceads shall e apphato tho sums secorea Dy this Secunty
Instrument, whether or nol then duwe, with any excoss piud o Borrower 1f Bortowen abandons thie Prooenty, ol aaies oot anssven withit 30 diys
anotice from Lender that the insurance carner has olfered (o sotthe aclum then Londer may cellect e nsirnen procecas Lender iy use
the procereds to reparr or restore the Property or to pay sums secuted by this Secanty Instrumentehetbes o aDoesdure The 30 day penod
Wl bagin when the notice 15 given

Unless Lendear and Borrawer Oheewise agrec i wiling, ANy apphicnion ol Broceeas 1o RO SNl nat axionagorn rostpone the due gqale
of the manthly payments reterrad to m paragraphs 1 and 2 ar chanae the amouni of the payments 1F gnaes paraqeoes 20 the #ropery g
acquirsd by Londer, Borroser s nght o any insunance oonees G0 proceeds resutbineg feom doannige 1o the Prapeny peorn o the acatsimon
ahalb pass o Loender 10 the extent of he soms secured by s Secunty instrumontauiooatodly poor (o the aoguesition

5. Qccupancy. Preservation, Mainlenance and Protection ol the Property: Borrower's Loan Applicalion: Lenseholds.
Borrower shail occuny. estabbsh, anch ase the Proporty as Borrawer s ooneiad rosadonocwiihin sy dovs o the coocanon ol this Securnty
Mstrument and sholi continue 10 occupy e Properly oS BSOrowen s poncipon ceesd enei 100 at leosd ane: yveur attor thie egito o8 0Ceuancy,
uiess Lender othorwizo aarees mowohing, which consent snall ol be uorcasonatly wilhinerd, or uriiess oxtenua g crcomsianage s st
wnch are bevond Borrower s control Borrower shal nol destroy. damage: o5 snpan e Froperty, alow e Fraperty (o aetenorale, o cainunig
waste on the Propedty. Borrowoer saali bem derill any 1oneiure action o srocesanng. whathar coant o conmnad s deaun thid i Loncer s
uoed uth juagment couid resuit i rorfenture ot t Propdity o otierwise: malenaily anpae e 100 credted Dy it Securty Instiameny or
Lender s secunty interest. Borrowar may cure such adetault and remstate: as provided in paragrash 18, By Causing tho Actoe or procoscing
o e dismissea with arunng that, m Londer s qood taith agetermenation, preciudes forfedure of the Borrowet santerssbn thoe FProperty ar othor
maternalimpamnent ot tho hon created by this Secanty nstrumen!t or Lendors s secordy wtorest Barrower shodiaiso oooan defagin i Borrrowoer
dunng the loan apphciation process, gave matenady 1se or maccusate s ninanabion o statements to L onanr cor Laned 1o provide Lender waith
any matenat wfonmabon i connection with the foan ovidenced by the Nota, aciumnn, bDui ©0of Bmged 10 epeseilibions concening
Borrowear s occupancy of the Preperty as o peocipat rosidency IHins Secunty Instraments on aloasonchd Bomrower shall complv awath il the
provisions of tholanse It Roorower nccuites tee ke to the Property tho leoeaetoid and e op lo chagit o merae giiess | onder oo s 1o the
aeroed 1 wriing .

7. Protection of Lender’s Righls in the Property. it Borrows Lnds to perfonm e covanasts and agreemenls contamed m s
Secunty Instrumont. or there s G legal proceeding that may sigmbieantly attect Lenoer s nghts in the Propetty (such s o proceooisg o
Bankruptey, probdate. tor condamnation or torfeture o to enterce laws Or requlaions) inen Lender imay Jdaandd pay 1or whiatevee s necessiiy
1o protectthe value of the Property and Lender s nghtsin the Property. Lender s achons may nciuce paying iy sums secured by a hen wineh
has prionty over this Segunty Instrument, appeanng o court, payig reasnnablo altorneys' taas and estenng onthe Property to make ropars,
Although Lender may titke action under this paragraph 7, Lender does not have 10 de so

- N . ipage Z ol < pages)
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CONDOMINIUM RIDER

LonnNo,  U—252028-Y4

THES CONDOMINIUM FUDER 15 axicdo tus L7 bay ol say, 1uil
and s incorporatod into and shall e deemuod 1o amend and supplemont the Marlgage. oo of Tiust or Sucunity Doed (the
“Socurily Instrurment’} of the same dale givon by the undorsignad (o "Bormower™) Lo sucure Bortower s Noto 1o

GRENT WESTISRN MORIGAGE CORPORNIT'TON, A DIRLAWARE CORPORATTON

{tho "Lorder™)

of the samir divo_and covaring the Property descobed i the Socosdy Instremont and locinted al

551 W, BLDEN, UNIT G.EF.W.

CHICAGO, [, 6GU614

[Froparty Addinss}

Tho Proporty includos aanvin. togather waith i undhvicechirtorst m the commaon olemaents ol i condonamaem projoct kKnown
as:

549=551 W, DBREOEBN AVE, CONDOCHNTUM ALSOC

[Name of Condonurmum Propct)
(the ~Ceondontisium Project”). [f the pwners association of othor entity which aets tor the Condomuuam Project (thoe "Ownurs
Associalion”) holds btk to propury=for she buneht or yge ob s members or sharehaldors, the Proporty also acludoes
Barrowor’'s ntorest 10 tha Cwnars Associabonand tha gsees, procoods and bonelits of Borrowoer's intuiogst.
CONDOMINIUM COVENANTS. [n acdditian to the cavenants and agreemonts miade n the Sacubly Instrumeent, 3orrower
and Lendor Turther covonant and agros is folow s

A, Condominium Obligations. Borrownr shall pertortn il ol Borrowen 5 obigations unduot the Condonvmum
Project s Constiuent Documents, The "Constituenilvcuments” are tho (0 Deckanitonorany other documantwhnch croates
tho Condormimum Project: (0 by-laws: () cade of regulations, and oveotheer equicalont docurments. Borcowor shadl proniptly
pay. whan dug, Al dues and assessmenfsimposed pursdant o e Consttuent Documenty,

B. Hnpzard Insurance. Solong as the Qwnoers Acsoadoan mantans, wath agenordly acceplet insarance earnar. o
‘master” or “bBlanket” policy on the Condonumum Propect vauelos satistactory o bendor and which provides isunanen
coverage in the amounts, tor the ponads, and aaanstthe hagard Sl eheor cequires ancludimg hreand haeacds mcludod within
the lorm "exdonded covarage,” then

(i} Londorwaves the proviston in Uniform Covenant 2 for the ndoninly paynmntto L oader otone twaltth ot the yoarly
precriumoanstaliments for azard nsoranco on the Property. and

fy Borrower's obligation under Unitarm Covenant B to nuentien hgdardainsurance covetage on the Property s
doemaod satshed to the oxtent (hat the roguired coverage s providet by the Quwneds Adsociation poticy

Borrower shall give Lender prompt nohice of any iapsean reguared Hadiard fasirance Covarige,

i the evont of a distnbution of hazard nsurance proceeds in bou of restergaonsor tepar tollewing a loss 1o the
Property. whethar 1o the unitor (o commeoen elements, any proceeds payable to Blorrowdr aredereby assigoed and shall be
pad 1o Londer tor apphcation 1o 1he sums secured by the Securnty Instrament sty any ecdsy pad to Borrowed.

C. Public Liability Insurance. Borrower shall take such actions da may bo reatomsale tensane that the Owners,
Associahion mauriuns a pubhc hatitty nsurance policy aceeptablism foon amoant.and axteent G coverage o Leoder

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDEAR
ARE PART OF THIS RIDER

BY SIGNING BELOW., Borrower accepts and agrees lo the leims and provisions contaned in this Condomisium Ridaor

Jebha ‘;// g Ty -

/[:— f/;‘zé%____ e i_)\ ZJCr’ 1,.:___, if ‘ '/ ;‘jf L

KEVIN J.° Q! " DEBRA G. O'SIn

MULTISTATE CONDOMINIUM RIDER— Sing'» Family - -Fannie Mao-Freddie Mac UNIFORM INSTRUMENT Farm 3140 8.80 (page ! of 2 pages)
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BD. Coandemnation. The proceeds of any award or claim for damages. direct ar cansequential, payable to Barrowos in
conpeclion with any condemnation or other taking of all or any parn of the Property, whether at the upit or of the common
alomants, or for any convayance iniieu of condemnation, are hetehy assigned and shall b paid to Lendar. Such pracesds shall
be applied by Landar to the sums socured by the Securty Instrument as provided in Unilarm Covenant 10.

£. Lender's Prior Consent. Barrower shall not, except after nclica to Lander and with Lender's prior written consent,
etther partition or subdivide the Propernty or consent fo:

(i) e abandonmant or torminaton of the Condomimuem Praject, except lor abandonmaent of termunation requied hy
law inthe case of substantal destruction by fire or othar casualty or o (he case ot a taking by condemnation or emingnt goman;

(i) any amondmont to any provisicon of the Constituent Dorumemts U the provision s tar 1he express benabit ot Lender;

(i} terminaton of professional managemem and assumplion of sell-management of he Qwners Associalion; or

{rv} any action winch would have the eftect ol rendering the public liability insurance coverage maintamead by the
Owners Assocauon gnaccepinhbie to Lendor,

F. Remedies. I Borrower doas not pay condommium duns and assessments when due. then Lender may pay them.
Any aimounts dishursed by Lender under this paragraph ¥ shall becoma addiionsl debt of Borrower secured by the Secunty
(nstrumont. Untess Bortower and Lander aqree to other terms of payment, hese amounts shall bear interast trom the date of
dishursomaect ad the Note rale and shall be payatiie, with interest upon nohce ftom Lende 1o Baniower requesting payment.

pege 2 of 2 pages)
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ADJUSTABLE RATE RIDER
l.oan No 0—952628-8 {(ARM-G)

THIS ADJUSTABLE RATE RIDER duited MAY L7, 1991

changes and adds o the Mostgage, Desd ol Tiost o Secanty Desd ithe "Secasty lstiaeent ) Eagned fhis day The Secarnty
Inatrament secures ny Mote (e NMote 'y o

GREAT WESTERN MORTGAGE CORPORANT'ION, A DELANVARE CORPORAI'ION

. (tho “Londor ),
alse signed this days end covers iy propely as descebed in thee Secuntly Insiiuien and locabin] at

5510 W. BELREIN, UNIT G.F.W,
CHICAGO, 1L S0614
cProperty Addesey
ATTENTION: THE NOTE CONTAMGE PHO‘JI‘RION ALI.OWlNL\ FOR ALJUSTMENTS 1O MY INTEREST TATE AND

MY MONTHLY INSTALLMENT, THENOTE LIMITS THE MINIMUM AND MAXIMMUM INTERES T E MUST PAY AND HAS
THE POTENTIAL FOR NEGATIVE AMOPTIZATION.

Five  pnonet o iy achiechufod monthly s Lasedn could b dess o e amonnl cooperet o ey aeaitencs doe afteroeate
addpastment for that mstadlinent ponad 1 so, Laeddate Fraldes wdl sabiiact the aensont ol oy chesutest mionthily avdablinnent
tat e aiount of mterest that [osve for that Gt gesd wili ot Hoe cithrence o the outhanduic poogal Babanear ol iy
oait This geourre o s miesn s tegetive oanoss. e Fhesanpeed nberent e called cldeonednteres o Hnder the Note
gt pay ittt on e amaount addedd o the peiagped Batanee ab e soare fale ot aotetest b teqiered o pay on the
outstandmog loan Bolinee cach months

INTEREST RATE AND MONTHLY INSTALLMENT ADJUE TMENTS

The Noter orovide s for adjustiments i iy mterosl rabe aned dny mGofopns sl e foltess:

fotial Intarest Plate Y, 800% Dt Interest B Aot dment Dale DRClasigie 1, 1991
il Monthly Instalimaent 5865,98

Pirst nstatment Gue Date guty 1, 1991 P tobent Do Dt 1

Maturity Date: JUNE 1, 2011 Pt tnstatlient Adstoiec b Dae gy [ 1992

Minimum Rote® 7,0008 Rhasamum Ratee 14.250%

Rate Difterentiat 2,700
Thes Misrnon Fade and Moo FLle are ovbyest b addgustment jes prosaddod i Sechon 1ok

AlLL TEAMS AND CONDITIONS CONTINUED ON THE BACK QF THIS RIDER ARE PAHT OF Ths RIDER
SIGNATURES OF BORAOWERS:

(Mo isier sin o o ovaciy ol apeoaes Bedou )

By SIGNING BELOW. 1 aceep! and anreo 1o the termes amd covenantsoee thes Adjustable Blate Bude

- 7
/(,/._.‘—/_ / (Zé_—_ e ASBe) _ e e, e (B0

KEVIN J. OTSHEA

1@‘2&;5 /% /"g’ﬂ‘"‘
Ogﬂl\

DEBRA G. B

1Space Below Thes Line laor Ackoiowicdagament)

VPO6EZTIS

2411 (1190
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