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MORTGAGE

THIS MORTGAGE 1S DAYTD MAY 16, 1991, between Peter W. Gerard and Julie A. Gerard, his wife, as joint
tenanis, whose address Is 15220 S. Kilpatrick, Oak Forest, IL 60452-2515 (referred to below as "Grantor"); and
interstate Bank of Oak Forest vnose address is 15533 Soulh Cicero, Attn: Loan Department, Osk Forest, IL
60452 (referred to below as "Lendzr).

GRANT OF MORTGAGE. For valuable consideraties, Granlor morigages, warrnnts, and conveys to Lender all of Granlor's rignt, lille, and interest
in and lo the following described real property, loge!her wilh all exisling or subsequently erecled or alfixed buildings, improvemants and fixtuies; al
gasemants, rights of way, and appurienances; all waler, waior rights, watarcourses and dilch rights (including slock n ulilifies with dilch or irrigalion
rights); and all other rights, royalties, and profifs relating 15 t%a real ?ropuﬂy including w:lhout hrreiahon gli rminarals, of, gas, goothormal and simiiar
malters, ocated in Cook County, State of inoix Bpe *Real Proper ly™)

Lot 4 in Block 18 in Arthur T. Mcintosh and uempany’s Clicero Avenue Subdivision In Sectlons 15 and
16, Township 36 North, Range 13, East of the Third Principal Meridian, in Cook Counly, Hinois,

The Real Property or its address is commonly known a3-15330 S. Kilpatrick, Oak Forest, . 60452-2515. The Roal
Property tax identification number is 28-15-117-023-0000.

Grandor presanlly assigns {o Lendar all of Granlor's nght, thio, and intarost n and o all lpases of the Properly and all Renls from {he Properly. In
addition, Granlor granis 1o Leader a Uniform Commaercial Code securily interes! in Ihe Farsonal Propesty and Renis.

DEFINITIONS. The fellowing words shall have (he following meanings whon used in this Muageae. Terms not olherwiso dolined In this Mortgage shall
have tha meanings atiributed lc such terms in the Uniform Commerciat Code. ANl references lo driar amounts shall mean amounts in lawlut maney of
the United Slales of Amarica,

Exisiing Indeblediness. The words "Existing Indebledness” moan the indeblednass describud Ueinw In the Exisling Indeblednass seclion of this
Morlgage.
Grantor. The word "Grantos” means Paler W. Gerard and Juha A. Gerard. Tho Granlor is the mortgago: Lnder this Mortgage

Guaranlor, The word "Guarantor” means dand includes withoul limilation, each and all of the guarantors, sarehes, and accommodation parfies in
conngclion with the Indeblednass.

Improvemenis, The word “Improvements” means and includes withoul hmilalion all exsling and tulise wmarcvmnants, fiures, buldings,
struclures, mobila homes altixed on the Rea! Praperty, laciikes, sddiions and ¢ther conshuchon on the Roal Propaiy :

Indebtedness, The word "indebisdness” maans all principal and interesi payable under lhe Noto and any amounts (xprndad or advancad by
l.ender lo discharge obligalions of Grantor or axpensas incurred by Lander la eplorgo obligations of Granler undar Ihis Mortgage, logether with
nlerest 0n such amounts as piovided in this Morlgage. {Inilial Here 544 7 /*(:-f’f} in addibon to the Nolp, the word "indebledness” includas all
obligations, debts and liabitties, plus interesl thergon, ol Grantor or any ong or more of them, whallar arising now of lalor, whather relaled of
unrelaled to the purpose of the Note, whather voluntary or clhenwise, whathar dua or nol due, absolule or conbngen, liquidated or unliquigated
and whether Grantor may bae kabie individually or jointly wilh othors, wholhor obligaled as guarantor or othorwiso, and whather recovary upen
such indebledness may be or hareafler may become barred by ary stalle of hmilalions, and whelhar such Indebledness may be or haroatlar
may becoma olherwise unenforceable.

Lender. The word "Lender™ means Inferslale Bank of Oak Forost, its successors and assigns. The Lender is the morlgngea under this Morlgage.

Mortgage. The word "Morlgage™ means this Merfgaga belweaen Grantor and Lender, and includes wilhout Itmitation all assignments and sacurity
interest provisions redating lo the Personal Propady and Raots,

Note. Tha word "Nola™ means the promissory note or credil agreomenl dated May 16, 1991, (n the ariginal amount of $25,794.00 irom
Granter 10 Lender, logether with all renewals of, oxlenslons ol modilicalions ol, rofinancings of, consohidalions of, and subslitulions for the
promissory nole or agresmant logether with Inlares! tharaon as providad theroin, Tho Noto is payable in 60 monthly paymenls of $428.90. The
malurily dale of this Mortgage 15 May 16, 1996 - _
Personal Property, The words *Personal Proporly” mean aff equipmenl, fixtures, and athor arliclos of personal properly now or hersaltar owned
by Granlor, and now or hereafter altached or affixad lo tha Real Proparly; logether with all accessions, parts, and additions lo, ali replacemants oI
and all subslitutions 1or, any ol such property; and 1ogelther with all proceods (mcludmg wilhout Iunllnllon all insurance proceeds and rn!unds

pramiums) from any sale o ather dispasition of ho Propaty. ‘)
Praperly. The word "Proparly” means colleclively the Roal Propedy and tho Porsonal Peoparty,. .. 7
Real Properly. The words "Real Properly” mean Ihe property, interasts and righls describad above In the "Granl of Morigngae” socllon
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.- -, Bsihay becoma due, and shall strictly perform afl of Grantor's obligafions under this Mortgage. .. o e et e
.~ - POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees thal Grantor's possession and use of the Property shall be governed by the
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Relsted Documents. The words Felaied Documanis” mean and include withoul Bmitalion al promissery notes, credit agreements, loan
agreements, guaranties, sacurily agreements, morigages, deeds of trust, and all other instruments and documents, whather now or hareafter

oxisting, exacutad in conneclion with Granior's Indabledness to Lender, ] Faitg 0 seawtt g
Rents. The word “ents” meens afl presamt and fulure renls, revanues, income, issues, royaities, profits, and other benafits - derivad. trom;fhg
Property. | L e GOt e T

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTO# UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MOATGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: . .

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Mortgage, Granfor shal pay to Lerder sl amounts secured by this Morigage

ioltowing provisions: :

Possesalon and Use. Unil in dotaull, Granlor may ramain (n possession and control of and operale and manage the Froperty and callect ma‘
Ranls from the Pronerty. , o

AR O L A “n

s Buty fo Mainteia. Crantor shall malnlain the Property in lenanlable condition and pramplly perform all rapairs, reptacamants, and mainténance

necessary to preserys iis value,

Hazardous Substances. The terms “hazardous wasle,” "hazardous subsiance,” "disposal,” "release,” and "threatened ralesse,” as usad in {his
Mortgege, shall have the.ama meanings as sel forlh in the Comprehensive Environmantal Response, Compensation, and Liabifily Act c? 1980, as

. amended, 42 U.S.C. Sectio) %01, el seq. {'CERCLA"), the Superfund Amenaments and Reaulhorizalion Act of 1986, Pub, L. No, 99-499 .
("SARA"), the Hazardous Materizis fransporation Act, 48 U.S.C. Sectlon 1801, gt seq., the Resourca Conservation and Recovery Acl, 49 U.S.C,
Saction 8901, el seq., or olher aprice ole state or Federal laws, rufes, or raguiations adopted pursuant to any of the foragalng. Grantor raprasents

. and warrents to Lender thal: (a) Diing the period of Granlor's ownership of the Property, there has been no use, generation, manufacture,
slorags, trealmant, disposal, refeasa ar ttieatened ralease of any hazardous wasle or substence by any person on, under, or about the Praperty.
(b) Grentor has no knowledge of, or raascin o believe thal there has been, excep! as praviously disclosed to and acknowladged by Langer in
writing, (i} any use, ganaralion, manutactura, storay2. Ireatmant, disposa, releass, or ihraalensd release of any hazardous wasle or substancs by .
&ny prior owners or cccupants of the Property o (i) any aclugl or threatenad litigation cr claims of any kind by ary person relating io such -
matters. (c) Excepl as praviously disclosed lo and achnewledged by Lender in wiiling, (i) nefther Grantor nor any tenanl, contracior, agent or
other authorized user of the Property shall use, generz e, wnanulacture, stors, treal, dispose of, or relgasa any hazerdous westa or substance on,
under, or about the Preperly and (i) any such acfivite/skall be conducted in compllance with all applicablo federal, stale, and local laws,
ragulations and ordinances, Inciuding without limitation thase laws, segulations, and ordinances described above. Grantor authorizes Lender and
lts agants to enler upon (he Praperty o make such Inspeclions aid Iesls as Lender may deem appropriata lo determine compliance of the
Property with this section of the Mortgage. Any Inspeclions ¢« lesls made by Lender shall be for Lender's purposes aniy and shaill nol be
canstrued io craale any responslbilty or llakility on the part of LenGar to Granior or 1o any cther person. Tha represantations and warranlies
contalned herein ara based on Grantor's due diligence In investigating (0 Property for hazardous wasle. Granlor hereby (a) relaasaes and walves
any uture claims against Lender for indamnity or conlribufion in {he eveit-Grirlor becomes tabla for cleanup or other costs under any such jaws,
and (b) agrees lo indemnily and hald harmiess tender agalnst any and all L 'ms, losses, liabililles, damages, penaities, and axpanses which

- Lender may directly or indirectly sustaln or suler rasulling from e breach ¢ ttis seclion of the Mortgage or as a consequaence of any use,
goneration, manutacture, storage, disposal, relasse or \hrealened ralerss orrliing prior to Grantor's ownership or intarest in tha Property,
whether or not the same was or should hava been known to Grantor, The provisionr, of inis section of tha Mortgage, including the obligation 1o

* Indemnify, shall survive the paymenl of the Indebledness and the salisfaction and raconviyance of the lisn of Ihis Morigege and shall rot ba
affecied by Landar's acquisition of any inferast in Iha Propary, whather by foreclasura or ¢inzvise. e . ,

Nuisance, Waste. Granlor shall not cause, conduct or permit any nuisance nor commit, perri, #r sulfer any stripping of or wasta on or 1o the
Property or any porfion of Ihe Property. Specifically withou! limitation, Grandor wilt ot ramove, ¢ jrar’ to any other party tha righl to remove, any
timber, minerals {including oil end gas), soil, gravel or rock praducts without the pricr written consent o7 Lander.

Removal of Improvements, Grurlar shall net demalish of remave any (mprovemants tram the Real Froperiy without the prior written consant of
-Lender. As a condilien 1o the remaval of any Impravements, Lencer may require Grantor lo make arrangumen & salistactory lo Lendar to replace
such Improvemaents with improvemenis of al leas| aquai valua. ;

Lander's Righ! to Enter, Laender and its agents and representatives may enier upon lhe Raal Froperty at @) rezsonable times to eftend to
Lender’s interests and to Inspect the Propery for purposes of Grantor's compliance with the lerms and conditions of this Morigags,

Compllance with Governmental Requiremenia. Grantor shali promptly comply with afi faws, ordinances, and reguations, now or hereatter in
effect, of all governmanial authorities applicable to the use or octupancy of the Properly, Grantor may conlest In good falth any such law,

- ordinance, or regutation and withhold compllance during any proceeding, including apprepriale appeals, s¢ Yong as Grantor has noftfled Lander in
writing prior ta doing so and so long as Lander's interests in the Property ars not jeopardized. Lender may require Grantor to posi adequaie
sacurity or a suraty bond, reasonabiy satistactory to Lender, to prolect Lander's inlecast. .

Duty to Protect. Grantor agrees nefther to abandon nor lsave unattended the Property,' Granlor shall do all clher acts, In addition to those acls
se! lorth above in Ihis sectlon, which fram the characler and use of the Property are reasonably necessary to pratect and presarve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lander may, al its oplion, deciare immediataly dus and payable s} sums secured by this Mortgage upon the
sale or transter, wilhout Ihe Lender's prior written consant, of ak or any part of the Real Propery, or any Interas! in the Roeal Property. A "sale or
lransfer means the conveyance of Raal Property or any right, tille or interest therein; whether legal or equilable; whather voluntary of involuntary;
whether by outright sale, deed, Insla!iment sale confract, land contract, contrac! for deed, leasehold interest wilh a tesm grealer ihan three (3) years,
lease-option conlract, or by sale, assignment, of transfer of any beneficial Inlerest In or fo any fand trust holding title to the Real Property, or by any
cther mathed of convayance of Real Property infarest. ' any Grantor Is a corporation or partnership, transier also includes any change In ownarship of

~ morp than twenty-five percant (25%) of the voting stock or parinership interasts, as Ihe case may be, of Grantor. Howaver, (his oplion shail not be
axercised by Lander I such exercise is prohibited by faderal faw or by inois law, _

TAXES AMD LIENS, The following provisions relating lo the taxss and lians on the Property arma part of Ihis Morigage, | | '

Peyment. Grantor shall pay whan dus {and In & evants prior |o delinquency) all taxes, payroll laxes, Special {axes, assessments, waler charges

and sawer servica chargos levied against or on accaunt of the Propery, and shaii pay when dua all claims for work dona on or tor services

fendered o materal furnished 1o the Property. Grantor shall maintain the Praperty frae of all llans having priosity over or aqual 1o the Inlerast of

- Lender under this Morigage, excepl lor the lien of taxes and assessmenis not due, excep! lor Ihe Exisling Indeblednass referrad to below, and
- axcept as otherwise provided in the following paragraph.
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Right To Contest, Granlor may withhold paymonlt of any lax, assossimont, or elakn In connoction with 4 good fnith disputo over he obligalion to
pay, 3a long as Landor's inleres! in the Propatly Is nal joopisciizod. i a hon atisos of is tod as o result of nonpaymont, Grantor shalt within hitoan
(15) days atler the lion arisos or, i a lien is Fad, within Ifloen (15) days aller Grwntor has notico of thiy hing, secura tho dischargo of the lon, of il
roquested by Landar, doposit wilh Leadar cash or o sufhicwont corporat suraly bond or athor socunty sahstaclory (o Lender In an amount suthcronl
lo discharge tho lian plus any cosls and attornays' fees or olhor shaigs thal could accrue as a rosull of a foreciosuro of sale under the han. o
any conlost, Grantor shall delend itsoll wnd Londer ang shall sahsly nny ndvorse judgmont balorp ontorcomant aguinat to Froporty, Grantor shall
nama Landor ns an additional obligea undor nny surety bond furnishad In the conlus! procoadings.

Evidence of Paymeni. Granlor shall upon domand lurnish 1o Lendor satislactory ewdence ol payineni of lhu laxos or gssossmants and shalt
aulhorize the appraprialo governmantal official to delives to Londor ol wiy timd 1t witton statomoent of ho lnxes and assossmants agunst tho
Property.

Notice of Consiruction, Grantor shall nokly Londor a! loas! filloon (lﬁ) days boloto any week is commancod, any Sericos are Turnishod, o any
matsrinls are supplied lo Iha Propady, if any machanic’s lion, materighnion’s han, ot other lion could be nssorlod on account ol \he work, servicos,
or materials and the cnst excoads $1,000.00. Granlor witt upon roquest of Londar tumish Lo Londor advance assurancos salistuclory lo Londer
that Granlar can and will pay the cos! of such Improvaionts.

PROPERTY DAMAGE 'NSURANCE. The following provisions relatng 1o insunig Ihe Proparty ara o patt of this Motlgage,

Matntenance of instirance. Granlor shall procwro &nd mawtain pohcias of tiro wsuranco wilh slandard oxtondod covorago andorsomonts on o
roplacament basis for the tull insurabla vatuo covorng al Improvomonts on tho Roal Propety 1n an amount sulliciont to tiveld applicetion of any
coinsurance clause, (nd with a standard morigages clause in lavor of Landar. Policios shall bo wollon Dy such inguransa companios and s such
lorm g8 may be reasorapt accoplable lo Lendar.  Cranlor shall Golivar lo Londor cerlificalos of covatago hom oach tnsuror continig a
slipulation that coveraga wiit<gi ba canceallod of diminishad without a mimiinum ol lon (10) duys” poar widlan nabica (o Londor,

Applieation ol Proceads, Granlo: shall promplly nolily Landa ol nny loss o damago to [he Froporty o the oslimited cost of ropair o
roplaceman! oxcoods $1,000.00. cerdar may make oot of loss i Grantor Jails Yo do so within Wfoon (15} days of tho casually. Whothar or nol
Lender's security is impairod, Lond.; may, al its alachon, npply te proceods 10 the roduchon of the Indeblodnass, pavmant of any lien altachng
tha Properly, of the restoration and ropai o fhe Property. It Londer glecls to apply Ihe procends to rostorslion and ropair, Granlor shall ropair o
repiace tha damaged or deslroyod Improvamants In n manner salisiactory to Lundoer, Londer shall, upon salislaclary proot of such oxpondituro,
pay or relmburse Giantor from thu procodds for e reasonable cost of repar or iostoraion (f Grantor 1s nol in defaull harounder. Any procooeds
which have nol besn disbursed within 180 days alter thoir rocoipt and wineh Landor has not comctlad lo w topale of restorafion of the Proporly
shail bo vsed firs! to pay any ameunt owing to Laiarunder this Morlgage, 1hon to propay accruad iorest, and the romaindar, i sy, shall bo
appliad to the principal balance of the Indablodnass. ) Laader holds any procoads allor payment w il of tho Indoblodnpss, such procoods shall
be paid 1o Grantor.

Unaxpired Insurance al Sale, Any untipirad insurance s1all Inwo to tha bonolt of, nnd pass lo, tho purchasor of the Proporly covered by this
Morlgage al any lruslee’s saia or other sale held undar the provisions of this Morlgngo, or at any loroclosura sale of such Property.

Compliance with Exisling Indebledness, During the period in wiic! uny Exishng Indebiednoss doscribed bolow Is in olfoc!, compllance with the
insurange provisions conlained in tha instrument avidencing such Existar indobiedness shall conshiule compliance wilh tha Insutanco provisions
under this Mortgage, 1o the exlent compliance with tho lerms of Ihis Kodyaan would constitutn a duphication of Insuranca requlroment, |t any
proceads lrom the insurance become payable on loss, tho prowisions in fhis Modaage tor division ol procodds shall npply only fo tha! porlion ol
the proceads nol payable to the holdar of the Exisling Indabladnoss

EXPENDITURES BY LENDER. It Granior fails 1o comply with any Provision ol this Kia lﬂﬂ{]ﬁ including any obhigation o maintain l'xi-'lmg Indoblodnu
in good standing as raguired below, or if any aclion or proceading is comnpncod that wou'd meilanally allec! Londor's inleresly in tho Propanty, Landor
on Grantor's behall may, but shall not be required 1o, lake any action tha! Lendor desms apuepridie. Any amount that Lendor gxpunds in $0 doing will
bear interpst al an annual simpla inlares! rata aquivalont (e an annual add-on intorest rie of $5594 por $100.00 of principal kom the date incuned o
paid by Lendar lo the dale of repaymen| by Granior, or, at Lendor's ophen, al any doinult rale-steiadin the Nolo. Al such axpansas, al Lender's
option, wit (a) ba payablo on domand, (b) be added 1o the balance ol the Nolo and be apportionid among and bo paygble wilh any inslaiimanl
paymanls to become due during sither {i) the lerm of any applicablo Insurance policy or (i) the remaining.Jerm of Lhe Nola, or () be troaled as &
ballaon payment which wilf be due and payablo at the Nolo's maturily. This Morlgage also will securo pnywnt of these amounls. The tighls providad
fer In this paragraph shall be in addilion 1o any ather righls ar any remadies {o which Lander may be enlitlod on gzaunt ol tha dofaul. Any such aclion
by Lander shall not be construed as curing the detawlt so as 1a bar Laador homn any romody thal f othorwise wolld hrve had.

WARRANTY; DEFENSE OF TITLE. The lollowing provisions relaling io ownoiship ¢f the Proparly aro a parl of this Yo' gaga. -

Title. Grantor warranls thal; {(a) Granlor helds good and markelabla hille of rocoed (0 the Proparty in 1o stmple, Zeo and cloar o all lions and
encumbrances olher than those sel lorth in the Real Property descrnption or in the Exsting Indebladness sechon buigrs o in any lille insurance
policy, litle report, or final lille opinion 15suad In lavaor of, and accepled by, Lendar n conneclion wilh this Morigugo, and (b) Granlor has tha full
righl, power, and aulhorily to axecute and deliver this Mortgage (o Lendpr.

Detfense of Titis, Subject to tha exceplion in the paragraph abova, Grantor warranls and wili forever delend tnu tlle lo the Properly against tha
lawful claims of all persons. 10 the evant any action or proceoding is commanced tha! quaslions Grantor's title or the Interest of Lendor under this
Morigagae, Grantor shall defend the aclion al Granlor's expense. Granlor may be lhe nominai parly in such procaeding, bul Londer shall be
anlidlad lo participale in the preceading and !0 be represeniad in the proceeding by counsed of Londar's own choice, and Grantor will delvar, or
cause 1o be deliverad, lo Lender such inslruments as Lender may requesl Irom fime o ime 1o parmit such parbicigation,

Compllance With Laws, Grantor warranis thal the Proparly and Granlor's use of the Proparty complies with all exisling applicable laws,
ordinances, and regulations of governmenial authoriliss,

EXISTING INDEBTEDNESS. The following provisions cancerning gxisting indebledness (tho "Exising [ndebladness”) aru a par of lhis Morlgage.

Existing Lian, The lien of Ihis Morlgage securing the Indeblodness may be socondary and inloiior to an existing len.  Grantor exprassly
covananls and agiees lo pay, or sep to tho payment ol, the Exisling Indeblodnass and 1o provent any default on such indebladness, any delpul!
undar the inslrumenls evidencing such indebledness, or any delaull under any sacunly documants for such indebladness.

Detault. It tha payment of any instaliment of principal or any interast on the Exisling Indebledness 1s not made within the time requirad by ha nole
gvidencing such indebledness, or should a default occur under the inslrumenl secuning such indebledness and 0ot ba cwed during any
applicable grace period therein, then, at the oplion of Lender, the !ndobledness securad by this Mor!gage shall boecome immediately due and

payable, and this Mortgage shall be in default,

No Modificallon. Granlor shall not enler inlo any agreement with tha hofder of any morlgugﬁ deed of trusl, or other securiiy aqreemenl which
has priority over his Morgage by which that agreement s modiied, amendad, exiended, or renowed withoul (ha prior wrillen consen! of Lender.
Grantor shall neilher requast nor accep! any future advances undar any such securily agreomont withoul tha prior wrillen consenl of Lendar,
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CONDEMNATION. Tha lallowing provisions relnling o condomnalion ol the Proparly are a part ol ihis Morigage,

Anplication of Nel Procesds. it all or any part of Ihe Property is condemned by emineni domain proceedings of by any proceeding of purchase
tn gy of condamnalion, Lender inay at its alection raquira thai alt or any portion of [ha net proceeds of the award he appliad 1o tha Indebindnass
or the repair or resioration of the Proparty. The nat proceads of the award shall maan Iha award afler payment of all reasonable costs, axpenses,
and atlormays’ lees necessarly paid or incurred by Gianlor or Lander in connection with the condamnatian.

Proceedings. f any proceeding in condamnalion Is filed, Granlor shall promptfy notity Lander In wriling, and Grantor shall promptly lake such
slops as may be necessary o delend tha aclion and obtain Ine award. Granlor may be the nominai party in such proceading, bul Lende: shall be
entitied ‘o participate in tha proceading Bnd lo ba roprasanted in the proceeding by counsel of its own choice, and Grantor wil delivar or causa to
bo doltvarad {a Lander such inslrumenis as may be requested by it from time to time to permil such participalion.

IMPOSITiON OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, Tha loffowing provisions relaling to govurnmentnl {axas, (eas
and charges are & part of tes Morigage: _ i
Curren! Taxes, Fees and Charges. Upon request by Lendar, Granter shall execule such documenis i sddition {o this Mordgage and laka
whatavar othar action s requaestad by Lender {o perfect and conlinue Lender's llen on the Real Proparty. Granlor shall reimburse Landet for ali
(nxns, a5 described below, logether with all pxpenses incurred in recording, pertecting of continuing this Morigage, Including without milation afl
taxes, fees, docunianlary slamps, and olher charges lor recarcing or regislering his Morigage.

Taxes. The followi~g shall consiivle taxes lo which this section applies: (a) a specific tax upon ihis type of Morigaga or upon all or any par of
{ha Indeblednass sa'umd by this Morigage; (&) n specific tax on Grantor which Granior is suthorized or required 10 daduc! from paymsnts on Lhe
indehiedness secured Lviitis lype of Moripage; (c) a tax on this lype ol Mortgage chargeable agains! ha Lendor or the holder of the Nota; and
{d} n spacific lax on allue pav oortlon of the Indebledness or on paymenlts of principal and Interes! made by Grantor.

Subsequen! Taxes. W any.tax'a which this seclion applies is enacled subsequenl lo the dale of (his Morigage, this avent shan hﬂw; the same
affact as an Evenl of Detault {4s ~al'ned below), and Landaer may axercise any or all of ils avallable ramadies for an Evant of Defawlt as provided
bolow unioss Granlor ellhar (ay pr.ye-the iax bolore # bacomas delinguenl, or (b} conlasls the lax as provided above in the Taxes and Liens
section and depasits with Landoi cash cr.a sulficioni corporale surely bond or olber securily salisiaciory fa Lander.

SECURITY AGREEMENT; FINANCING STATLMENTS. The following provisions relaling lo this Morlgage as a secuny agre-ement are a part of Mis
Morigaga.

Securlty Agreement. This mslrumam shall coastiluta a security agreament {0 the exten! any ol the Property consiiiules fixtures or other personal
property, ang Lendar shatl hawva all of tha nghts of 1 sered party undar the Uniform Commercial Code as amandad from time I tima.

Security nierest. Upon raques! by Lender, Graptor (hal’ exocule financing slatements and take whataver other aclion is requesied by Lander fo

porfect and conlinue Lender's security interast in the Reswi-and Paersonal Proparty, In addition 1o recording this Morigage n tha real property

records, Lender may, at any time and withoul further auihorzziian from Granlor, Hla exocuted counterpars, coplas of reproductions ol (his

Morigage a3 a financing stalamen!. Grantor shall reimburse (.andur for alt axpenses incurred In parlecting or continuing this security interest.

Upon delaull, Grantor shall assembie the Parsonal Property in 8 wa=ir and at 8 place raasonably Gus..weINl o Gramor and Lender and make It
~ avallable fo Lender within three (3) days aRer receip! of wrilen deman< tram Lander. .

Addresses, The malling addresses of Granior (dablor) and Landar (seiad party), from which inlormallun concerning the security Interas
. granied by this Morigage may be cblained (each as required by the Uniform Zo'imarcial Code), are as stelad on the first page of this Morigape.

FURTHER ASSURANCES; ATTORNEY-IN~FACT. The iollowing provisions redaliic-io further assurances and &llorney-~in-tact are a part of this

Morigags.
Further Assurances, At any lima, and from lime lo lime, upon requesl of Lender, Bran'or will make, execuls and deliver, or will cause to be
mada, execuled or delivered, o Lender or lo Lendar's designee, and when requaesies by Lender, cause lo he filed, recorded, 12fled, or
rerscordaq, as iha case may be, al such limes and in such olfices and places &s Lande.mp,-deam appropriaie, any and all such mortgages,
dends of frust, securlty deeds, security agreemenls, financing sialements, continuation slaleiners_insiruments of further assurance, cerlificates,
and other documents as may, In the scie opinion of Lender, be necassary or dasirable In ordar 1o effeciuals, complele, perfect, conlinue, or
pteserve {a} the obligations of Grantor under \he Nota, this Morigage, and the Relaled Documems, and (b) the Yiens and sacurity inlerests
cregted by (his Morlgage on the Property, whelher now owned or hereatter ecquirad by Grantor. “Unless-orohibited by law or agreed 10 he
contrary by Lander in writing, Granlor shall reimburse Lender lor all cosls and expenses Incurred In Sonnsctior with tha mattars raferred o in this
paragraph.
Aftorney-in-Fact, It Grantor fails to do any of the things reterred to In the preceding peragraph, Lender may dn 50 for end in the name of
Grantor and at Granlor's expense. For such purposes, Granlor hereby irravocably appaints Lender as Grantor's & toriey-in-fact for the purpose

~ of making, axacuting, delivering, filing, recording, and doing all other things as may be necessary or desirable, i tynder’s sole opinion, to

. eccomplish the malters reterrad 1o In the preceding paragraph.

FLl.L PERFORMANCE. If Grantar pays all the Indebledness when due, and otherwise performs all the obhgaﬂons imposed upon Granfor under ihis

Morigage, Lander shall execute and deliver lo Grantor a suitable salisfaction af this Morigage and suitable statements of lermination of any financing

statemenl on file evidencing Lendes's sacurity inferest in the Rents ana the Persona! Pmpeny Granior wil pay, it permlhed by applicable law, any

reasonable lermination fea as determined by Lender from lime ta lime.

- DEFALULT, Each of the fallowling, al the oplion of Lender, shall constitute an event of defaull ("Event of Defaull™ under this Mortgage:
Default on Indebledness. Fallura of Gronlor lo make any peymant when dug on the indebledness.

Detault on Other Paymenis, Fallure of Granlor within the lima required by this Morigage to make any paymant tor !axes or lnsurance of any
other payment necessary ¢ preven! filing of or 1o effect discharge of any lien. ‘ e
Compliance Default, Fallura to comply with any other term, abligation, covanani or condmon contafned m this Mongage. the Nola or in any 01 the
Related Documents, If such a fallure {s curabte and it Grantor has not been given a nolice of a breach of the same provision of this Morigage
within the praceding twalve (12) monihs, il may be cured (and no Event of Defaull wiil have occurrad) it Grantor, efter Lender sends written notics
demanding curs of such failura: (8) cures the tailure within fiteen (15} days; or (b} lf the cure requires more than fifteen (15) cays, immedialely
inliates sleps sutficiert 1o cure the faiiure and therealer continues and compleles all reasonabie and nocessary sleps sumcienl o produce
campliance as soon as regsonably practical.

" Breaches. Any wamanty, represeniation or slatemant made or furnishad to Lendaer by oron bshall ot Granfor under rhrs Modgege, the Nota or the
Related Documents is, or 41 the time mada or lurnished was, false in any materigf respect.

Insoivency. The Insolvency of Geanlor, appointment of a receiver for any part of Grantar’s property, any assipnment for Ihe banefit of cradiiors,

. the commencemeni of any procesding under any bankrupley of insolvancy laws by or against Grantor, or the dissclution or tarmination of
© Granlor's exislence as & going busingss (if Granlor s a business). Except lo the extent prohiblled by federal law or Rlinals law, the dealh of
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- Granlor (it Grantor Is an individual) also shall canstilute an Evant of Cotault under this Movigage.

' Foreclosurs, ele. Commeoncemenl of foreclosure, whather by [udicial proceading, sell-haip, repossession o any other mathod, by any cradior of
Granlor agatnst any of the Property. However, this subsaction shall nol apply in tha event of a good Ialth dispule by Granlor as to the validily or
reasonablenass of the ¢laim which is the basis of tha toroclosue, provided that Grantor givos Londar wrillen nofico of such claim and furmshos

reservas or 8 surely bond lor the claim salistaclory |6 Lendoer.

Breach of Dther Agreement. Any breach by Granior under the lorms of any othar agroamoni botwoen Granlor and Lender thal 15 not romedied
wilhin any grace pariad pravidad {herain, including without imitntion any agroomont cencarning aay indabladness or olhor obligation of Grantor lo
Lender, whather axisting now o later,

Evenis AMecling Guaranlor. Any of lhe praceding avants occurs with rospect o any Guarantor of any of tho Indobladness or such Guarantar
dias or becomes Incompatant, Landar, al its option, may, but shall not be requirad to, pormit tho Guarantor's oslate lo assume uncondilionally the
abligations artsing under the guaranly in a maneer salislactory to Lendar, and, in deing 0, cure tho Evanl of Dotaull,

Insecurity. Londer rpasonably deems ilsell insecuro.

Exisling Indebtedness. Delault of Grantor under any Exsling Indeblodness or under any instrumont on tho Proporty socuring ary Exishing
Indebladness, or sammancemanl af any sul ar ofhor aclion 1o toraclose any oxisting hon on the Proparty,

RIGHTS AND REMCcDITS.ON DEFAULT. Upon tha occuironce of any Event ol Dolaull and ol any tine thordation, Londer, at its oplion, may oxoIciso
sny ono or mora ol Iha latoriag rights and romadias, In addilion to any olhor righls o ramadios providod by inw:

Acceleratle IndeblednzarLander shall havo tho right at s option withou! nolica to Grantor lo declnio the antia lndoblodiess immoedialoly dug
and payable, including «ny. ztepaymani panally which Grantor would ba caquired to pay.

UCC Remedias, Wilh raspoec! iwa!lor any part of tho Potsonal Prapearty, Landor ahalt have all tho tights and ssmndhioy of o socu:od pary undar
tha Uniforin Commarclat Coda,

Collect Renls, Lender shall havet . right, without notica Yo Grantor, 1o lisko pessossion of tho Proporly and colloct tho Ronly, Including amounls
pasl due and unpaid, and apply the nal proceads, evor and above Londar's costs, against the Indoblodnoss. in futlvorancn of this nghi, Londer
may requlra any lonant or other user of tha'Proparly o mako paymaals of rant or uso fons diroctly to Londm. I the Hents tre calloclod by Lendor,
than Granlor innavoeably dosignales Londar as Graator's qioogy-n-facl 1o ondorso msbrumonts rocoived In paymen! tharool in the noma ol
Grantor and lo nogaliale the same and collect e precoods. Payments by tonants or othor usees to Lundor In rosponse to Londor's dumand shal
salisly the obligations lar wivch the payments aro vasy, whollwr or not any proper greunds for the demand oxislod.  Londor may axogiso ils
righls under Ihis subparagraph oither In parson, by agsalar throuyh nrcoiver, .

Mortgopee in Possassion. Lendor shall have tho tigin tobo placod 4s mongagoa in possossion o lo hava a ocvivet appointod o iake
possession of all o any past of tho Proporly, with tha powor (o protect and prosavo 1ho Proparly, 1o oporate the Proporty procading teracloswg or
sale, ang o collac! Iha Roals [rom tho Proparty and apply tho iococds, ovin ang abova the gost ol the racoiverShip, agiingt tho indoblednoss.
Tho moilgagon In possession or rocover mity servo withoul bondal pacmittod by law. Londor's nght 1o the nppotnimaent ol g rocoivar shall oxis!
whathor of nol the apparant valuo of tha Proparly oxcoads the tndelitod wss by 1 substantiol nmount. Employment by Lender shall nol disqunlity
i PArson from Sarving as a racoiver.

Judicial Foreclosure, Lender may oblain a judicial docreo torelasing Gradtor's intarastin all or any patd of the Propmly.

Daticlency Judgment. ! pormiltod by applicablo law, Londer may oblain g pidgmant lor any dohcioncy ramaining m the Indebladngss dun 1o
Lendor aller applicalion of alt namounls recoivad Irom tha exaeciga of tha rights ravdod it sechon,

Other Remedies. Leondor shait have all othor ughls and romadios providad in Bes Moegngo v tho Note o aviilablo al law of in oquily.,

Sale of the Properly. To tho axtanl parmitlod by applicable law, Grantor hecely waivos qaviand wl tdght to have the properly marshallod. in
exereising ils rights and ramadias, Lander shall bo oo 1o sob all or any pid of the Prepony lqgihor o sopanioly, In ono silo by Sepuato
sales, Lender shall bo onhittod to bid al any public salo on all or wny porhon of the Propuidy.

Nolice of Sale. Lendar shall give Granlor reasanablo notico of the hme and place of any pubhc sale ¢4 v Porsonil Praparly or ot U time aftes
which any privale salo or other intandod disposition of the Porsonal Propeily ts 1o be mado. Heasodiolo pzti=o shall moan nolice glvon al logs!
ten (10) days belora tha lime of tha salo or disposilion,

Walver; Elaction of Remedlad, A waivor Ly any parly of it bicach of a provision of this Margnge shalt nol coraat’a s walver of o projudica the
pary's fights olhorwiso to domand siriet compliango with That provision or any olher provision. Elechion by Londed 17 pursun any rnnody shall not
axclude pursuil of any ather ramedy, and an alackon to mako oxpoeidiuras o lako nction Lo pararmy g sbligation of Grantor undor this Mortgage
alior tilure of Gramor 1o pardorm shall nol affect Landor's nght 19 docinie a dolaull and oxeiose its nunadies undor (his Biadango.

Altorneys’ Fees; Expenses. H Londor Inshiutos any sinl or aclios 10 onforen any of tho terms of s Morlgaga, Londar shill by antitiod 10 rocovar
such sum as tho court may adjudge reasonable as alternoys' leas ab nai and on aay appord. Whathar o vol any cowrt nction is invoivad, al
roasonable axpanses ingurred by Lendor that in Londer's opinion air nacossary o any imo for the protoctian of Jls itorost o 1ho enlorcaman of
its righls shall hacoma a par! of the Indoblodnoss payabla on demund and shalt boar imerest rom tho dato oF expondiluro unlil ropakd al tho Nolg
ralo. Expanses covorod by this paragraph includo, without lamlation, hewovar subjoct to any hmis undar applicablu law, Londer's atiormeys’ lees
and logal pxpanses whalher or nol Lhore i3 a tewsuil, inclytling sliornays' taos lor bankrupley proceadings (Including olforts to medity or vacala
any agdomalic stay or injunction}, appeals and any anticipalod posl-judgimont cofleclion sorvcos, tho cost of searching records, oblifiing Yt
eporty {including foroctosuro roporls), survayors' roporls, and appraisal foes, and Ul insitanco, 1o the oxleal permittod by applicablo liw,
Granter also will pay any court cosls, in addiion g alt olher sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any nolico undor this Morlgago, including wathout linitalian any nolico of dofatlt and any notea of,
sale lo Grantor, shalt bo in weling ang shall be efleclive whan aclually dobvored or, i maled, shall bo doomod offoclive whon daposilod in the Unlluu\’a
Slates mall first clnss, registerad mail, poslago prepaid, dirpctad lo tha addiesses shown noar ihe beginting ¢ s Moripage. Any pady may chungn""
its address for notices under this Morlgage by giving lormal writler natice lo the olhor parties, spacidying ihal Tho purpose of the nolica is 1o change tha
parly’s address, All copiss of notices of forecloswre rom the holdor of any lion which Mas prioty over this Morigago shall bo sonl 1o Londer's addross,
a5 shown near the beginiing of this Mortgage. For nolicer purposos, Gianler agreos (o keap Londin informed at all limas of Granlor's currant picrans, “3
(%

MISCELLANEQUS PROVISIONS. The following miscollanoous prowisions aro 4 patl ol this Mortgago: N
Amendments. This Morigaga, logather with any Relalod Documanls, censhlutes the enlire underslanding and agrasmont of the parties as lo Thol
matters sal lorth in this Morlgage. Ne allorgtion of or amendmant & this Mertpago shalt ho oeclivo unless givan in writing and signed by the
parly or parties sought |3 be charged or bound by Ihe alleration or amendment.

Applicable Law, This Morlgage has been dellvered lo Lender and nccepled by Lender In the Slale of Hilngls. This Mortgage shall be
governed by and construed (n accordance with Ihe faws of the Stale of Wilinols.
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Caplion Headings. Capllon headings in this Moitgage are lor convenience purposes only and are nat to be used o inlerpret or dafing the < -~
provisions of this Mortgage. _

) Merger, Thera shall be no merger of Iha interas! or eslala crealed by lhis Morigage with any‘ olher inleres! or estala in tha Prc;pedy al any ttme
; . hold by or lor the banaft of Lander In any capacity, withaul the written consent of Lender, ‘ .

Mulliple Parlles, Al obligations of Grantor under this Morlgage shali be joinl and sevaral, ang ali references to Granlor shall maan aach and
every Grantor, This means (ha! each of the parsons signing below is responsible for ait abligations In this Morigage. , - .

Severablity. Il a court of competent |urisdiction finds any provision of this Morgaga fo ba invalld or unenforceabla as lo BRYy perspn or
cireumslance, such finding shall nol render thal provision invalid or unanforceatile as to any other persons or clrcumslances. |f feasible, any such
otiending provision shall be deemed io tie maditied lo ba within ihe Iimits of anforceablity or valldity; howavar, if (he offending provisian cannal be
50 modiified, il shall be siricken and all alher pravisions of this Mortgage in all olher respects shall temain valid gnd enforcsable. .

Successors and Assigns. Subject 1o the Iimilalions staled in Inis Morigage on ‘ransfar of Granlor's Inferest, this Morgage shall be binding upon
and Inure 1o the benetit of Ihe paties, their successors and essigns. It ownership of the Properly becomes vesled in a person other than Grantor,
Lender, withou! nolicu 1o Granlor, may denl wilh Grantor's successors with refsrance to this Morigage and the Indabladnass by way ol
torbearance or extansion withoul releasing Granlor from the obiigatians of this Morigage or liability under lhe Indebledness. -

Time 16 of th7 Saeance. Tima Is of tha essence in Iha parformancs of this Marlgaga, o

&) Walver of Homeriest Exemption. Granlor heroby releases and waives all righis and bensfits of the hamastead exemption laws of the Stata of
{~ Ilinois as 1o ali Indater noss secured by (his Morigage.

Th Walvars and Consert. _andar shall nol be deamed o hava walved any rights undar this Morigage {or under 1he Relaled Documants) unless
such walver is in wnling a.ripned by Lendar. No dalay or cmission on Ihe pan ol Lender in axarcising any righl shall cperate as a walver of
such right o any othar right. /A wriver by any parfy of a prowsion of Lhis Merigage shall nol conslituie e waiver of or prejudice the party’s right
olherwise 10 demand sirict comparce wilh thal provision or nny other provision. No prior waiver hy Lender, nor any courss of dezling betwaen
"Lender and Grantor, shall consttluia a waiver of any of Lender's rights or any of Granior's abiigallons as 1o any lujure jransaclions. Whanever
consanl by Lendar Is requirad in this Konpaga, the granting of such consanl by Lender In any instance shall not constitule continuing consenl lo
subsaquent instances where such conso b raquired.

EACH GRANTOR ACKNOWLEDGES HAVING R:AD ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GHANTOH AGREES TO ITS

S

TERMS,

GHANTOR;: —

X o ‘,‘: g 4 ; » X (.:)’.:1‘.’-4{--' IA J'r}fl,-f"f{:-‘rdlg# LT TR 4 ".:5.\;_\.
Peler W, Gerard ~ ,ulie A, Gerard -

S v
N:,ZL_;C(;.W;C';,.(I Dy £ 5] Cﬁ‘__,/é_ ,7:_ oot
This Mortgage prepsred by: /5y 23 '_-3" (feac t«:ﬁ ¢/
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o INDIVIDUAL ACKNOWLEDGM?NT OFFIEIAL GEALr
statEor__ [ ) ! Will Paiiicy
i )88 § Notary Publl 8514 of (inglg
COUNTY OF___{ _ftdr = ) § M Commisaion & pian g

X
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On Ihis day betora me, the undersigned Notary Pubiic, personally appedred Peler W, Gerard and Julle A, Gerprd, his v, as joinl lenants, o ma
known 16 ba the individuals descnibed In and who executed the Morigage, and acknowledged 1hal they signed the Morigage as lheir free and valuntary

acl and duodpfor the usas and purpases tharain manlionod, -, ' . e

Given undjuf y hand and oMcist ua})mra A dayot /7't ;/ Y RURASENS )

oy [Ceed Lo “Thyrre oo Residing 8t ool e &4 em /.?";' o
s S o

Nolary Public in and for the State of il { My commission explres ‘ n-'fﬁ ’ s
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