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ASSIGNMENT OF RENTS

THIS ASSIGNMENT QOF RENYS/iS DATED MAY 16, 1991, between Peter W, Gerard and Julle A, Gerard, his wife,
as joint tenants, whose addiess is 15330 S, Kiipatrick, Dak Foresl, IL 60452-2515 (referred to below as
"Grantor"); and interstate Bank cf o' Forest, whose address is 15533 South Cicero, Attn: Loan Cepariment,
Oak Forest, Il 60452 (referred to below. 28 “Lender”).

ASSIGNMENT. For valuable consideraisr; Granlor assigns and conveys o Lender all of Grantor's right, title,
and inlerest in and lo the Rants from the szl v.inq described Property located in Cook County, State of lllinois:

Lot 4 in Block 18 In Arthur T. Mcintosh and ‘ompany s Cicero Avenue Subdwlsion in Sections 15 and
16, Township 36 North, Range 13, Eas! of th.e Tuird Principal Meridian, in Cook County, Illinols.

The Real Property or its address s commonly known us 15330 S. Kilpatrick, Oak Forest, IL 60452-2515. The Real
Property tax Idenlification number is 28-15-117-023-0000.

PEFINITIONS, The {ollowing words shall have the toilowing meanings whon usod(n ‘nis Assignmanl. Terms nol oirwise dotinod in this Assignment
shall have the meanings atlribuled to such terms in the Uniform Commarcigl Code Al rifprencos to doilar amounls shatl roan amounts in inwiul
money of the United Stales of America.

Assignment. The word "Assignmen!” means (his Assignmont of Rents bolweon G:antar and Lander, and mcludﬁs wnhoui lbmnmlon all
assignmanis and securlty infores! provisions rolating tc the Rents. .

Event of Detauli. The words "Even! of Delaull® maan and include any of the Events of Delarcs cat for1h bolow in the ‘ection litled ’tvanls of
Detault.* .

Granlor. Tho word "Grantor® maans Pelor W, Gornrd and Julia A, Gosed.

Indebledness., The word "Indebledness™ means gll principal and wlerast payabie undor the Nole and Ony gmounls expondod or aavanced by
Lender 1o discharge obligations of Granlor or expenses incursud by Lendgr, lo anforgp obligatons of Graalu urderthis Assignmont, logothar wilh
intgrust on sugh amounls as provided in this Assignmenl. (lnllia! Here ‘A / ( {7 ) In adeilion lo the Noin4ne word "Indollednoss” includes
all obligations, dabls and liabililies, pius intares! thoreon, aof Grantor or sy one of more of tham, whelhor ansing raow of later, whether relalod or
unrelated 1o the purpose of the Nole, whether voluntary or othorwise, whothor duo or nol dug, absoluta or conlingur), Nuidated or uniiquidaled
and whethar Grantor may be liable individunlty or jeinlly with othors, whelhor otiigalod as guarantor or otherwise, anu wholhar recovary upon
such Indebledness may be ar hersafier may becaome barred by any siatute of timitations, and whothar such Indeblodness may bo or horoallar
may become olharwise unenforceable. -

Lender, The word "Lender™ moans Inlersiale Dank of Oak Foroal, ils succossors ant nosing (-

Note. The word "Nolo" moans the promissory noto or credil agreement dalad May 36, 1991, In the origina! amount of $25,794.00 rom
Grantor to Lender, logethor with ait ranewals ol, extensions of, modiicabons of, refinancings of, consolidnlions of, and subshlutions for the
nromissory nole or agreament 1ogelher with intarga! tharaon as prowdod theein, Tho Nole i payablo in 60 monthly paymonts of $426.90.

Property. The word "Property” moans the roal peoparly, and all impsoverants thorgon, doscnbod abovo in e "Assignmant® soclion,

Real Property. The words "Floal Froperly” moan tha proporty, intnrosts and rights doscribed nhovo in tha "Proporly Dolisdlion® soclion.

Related Documents, Tho words "Helaled Documenls® mean and include wrhout Timidation all promissory notes, cradil agrooments, loan
agraomenis, guarantles, socurity agreamonis, mortgagos. doads of Irust, and all olhor inslrmants aivd documinmts, whother now or horealior
axisling, axeculad in connection with Grantor's Indeblodness to Longer.

Renld. The word "Rents” moans all rents, rovanues, incomo, 15suas, nnd prohls liom the Proporty, whnlhm o now or lator, incluchng winoul
limitation all Renls from all leases doscribod on any axtibil altached o this Assigmmant.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT QOF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND AGCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopl as otherwisa providod in this Assignmant, Barrowar shall pay o Londor all nmoums socured by this
Asslgnawant as thoy become due, and shall strictly partorm all of Borrowor's obligations. Unloss and usill Londor oxarcisas Hs ight 1o gallact iha foanls
a3 providod below and so long as thero Is ne delaull under Whis Assignimont, Grantor may romain [n possossion and canlrol of arf, aporido and
manape the Proparly and collect tha Ranls. ?../5?
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LENOER'S RIGHT TO COLLECT RENTS. Londer shall nave |he right a1 any lime, and even {hough nc detault shaft have cogurred under tnis
Assignment la callect and receivs the Hents. Far this purpose, Lender Is hereby given and granfed {hg followinig rights, powers and authonty: |

Nolice Io Tenants. Lender may send nolices to any and a!l lenants of the Property advising them of this Assignmeni and diracung nﬂ Rants to be
paid directfy lo Lendar or Landar's agen). nop

R
Entler the Property. Lander may entar upon and take possessron of the Froperty; demand, collec! and receive from tha tanants or frorn any oiher ‘
persons liable therafor, ail of the Rents; Institute and carry o all legal procesdings necessary for the protection of the Property, including such
lemat:d‘ggs :W may be necessary 1o recover possession of lhg Propany, collect the Hents and remaova any tenant or tenants or other persang
om the Prop SR e TG

LI Maintaln the Property. Lendar may enler upon the Property to maintain the Property and keep the sama in mpalr- to pay ¥ the cosis ihemut and of
o5 = .o all sarvices of all employees, including their equipment, and of all continuing costs and expenses of maintaining the Property in proper repair and

- : gnd{l’t:?yn, and also to pay af taxes. assessmenils and waler unmles. and the premiums gn ﬁra and cother Insurance effected by Lender on the
Compiience with Laws. Lender may do any and all ihings {o execuie and comply with the laws of fhs Sta!e m Illtnms and also aN oiher laws,
rules, orders, ordinances and requirements of all ofher governmantial agancias affecting the Property. St g T

Lease the Proper’y.. Lender may rant or !ease Ihe whole or any part of the Property for such term ar terms and on such condlhons as Lender
= o may deem appropriets, -

Empioy Agents. Lundzimay engags such agent or egents as Lender may deam appropriate, efiher in Lender’s name or in Gran!ors name, lo
rent and manage the Frorar'y, Including tha collection and application of Rents. ; ..,

Other Acls. Lender may Uowftuch clher things and acls with respect Io Ihe Propeﬂy as Lender may deem appropriale and may act exciuslve!y
& and solaly in the place and stead'of Granlor and {o have all of Ihe powers of Granter lor the purposes slated above. |, .. e

No Requirement to Act. Lender shall hot ba required to do any of the toregoing ac!s or things, and tha fact that Lender shall mve perfomad one
- or more of the foregoing acts or Ihina:-sitall not require Lander ta da any cther specific act er thing.

APPLICATION OF RENTS. Al costs and expans s Incurred by Lender in connection with the Property shall be for Borrower'q aocounl and Lender

may pey such cosis and axpenses from the Revits: Lender, in ifs sofe discretion, shall determine the appiication of any and all Rents recelved by it;

hewever, any such Rents recaived by Lendar which arrnai applied fo such casis and expenses shall be applied [o Ihe Indettedness, Al axpanditures

.~ made by Laender under this Assignment and not reimb rsec from the Rents shalt becoms & part of the lndebledness secured by this Assignmem and
. shall be payable on demand, wilh interest a! tha Nate rata /o date ol expendifure until pald. ... . .

FULL PERFORMANCE, It Grantor pays all ol e Indebledneds when due and ctharwise perlorms ail the obl)gailons imposed upon Granlor under this -
. Assignmenl and the Nate, Lander shall axeculs and daliver to Graiicr a suitabis salisfaction of this Assignmant and suitable statements of terminalion
* of any financing stalement on file evidencing Lender’s security inter 25t in‘ha Rants and the Praparty, Any lermination e required by faw shall ba paid
by Grantor, if permittad by applicable law.

.. EXPENDITURES BY LENBER. If Granlor falls lo comply with any provision of this Assignment, including any obligetion to maintain Existing -
Indebladness In good standing as raquired below, or It any aclion or proceering.is commenced thal would malerally atfect Lander's interests in the .
Property, Lender on Granlor's benalf may, but sha¥ nol be required fo, lake 2y ason thal Lender deems appropriats. Any amount that Lender
expends in 5o dolng will bear intarest at an annual simpla inferast rate equivalent loar annual add-on interest rate of $5.794 per $100.00 of principal -
fram the date incurred or paid by Lander (o the oale of repayment by Granlor, or, 80 Lrnder's aplion, af any dsfaull rate staled in the Nota. AN such
expenses, ol Lender's oplion, will (a) be payabla on demand, (b) be added lo tha-buianca of he Note and be spportioned emong and be payable .
with any Instalimenl paymants lo become dua durng eithar (i) the lerm of any applicabls Insuranc s poliey or (/i) the remaining term of the Nola, or [c)

" be trealsd as a bafloon payment which will be due and payable at the Nofe's maturity. This-2ss'gnment afso will secura paymen! of thase amounis.
The rights provided for in this paragraph shall be in addifion fo any other righls or any remedias 2 which Lendar may be anlitied on account of the
. defaull, Any such aclion by Lendsr shall nel be construed as curing the default 5o as to bar Lende-iroviiary remady that it oiherwise would have had.

DEFALLT. Each ol tha foliowing, af tha option of Lender, shall constituie an event ol detaull {"Evenl of Ut (aut) under Ihis Assignmant;
Defaull on Indeblednesa, Failure of Granlor 1o make any payment when due on lhe indebledness. )

Compllance Default. Failure lo comply wilh any other term, obligation, covenant or condition contalned In 'ols Assignmant, the Note or in any ot
the Ralaled Documents. If such a fallure is curable and if Granfor has not Seen glven a nolica of a braszn Gl the same provision of this
Assignmant within the preceding tweive {12) monihs, £ may be curad (and no Evant of Dslpull will have occurd). (rantor, after Lender sands
wrilien notice demanding cure of such faliure: (a) cures the fatlure within filteen (15) days; or (b} if tha cure requires maore than fiftean (18) days,
immedialely Initiales steps sutficiem (o cure the faillure and thersater conlinues and completas alfl reasonable and (eceecary steps sulficiant lo
produce compliance as soon as reasonably graclical.

Breaches. Any waranly, represaniation or statement mada or furnishad .'o Lendar by or on bahali of Grantor undsr ih#s Asmgnmenl the Nofe or
tho Related Documents is, or al the lima made o furnished was, falsa in any malarial respec!.

Other Defaults. Fallure of Granlor to comply with any lerm, obligalion, cavenant, or congilion conla}nad In any othes ugraemsm batwveen Grantor
©and Lender, Co o . ‘ : -
ingolvency. The insolvency of Granlor, appoiniment of a receiver for any pan of Grantor's property, any assignment for the banefil of croditors,
the commencemant of any proceeding under ary bankrupicy of Insalvency laws by or against Grantor, or {ha dissolulion or termination of
Grantor's exislence as a golng business (Il Granler 18 a business). Except lo the extent prohibflad by leders) law or ullnots Inw, lhe death ol
Granlor (f Granlor s an Individual) also shall constitule an Evenl of Deflaulf undar this Assigament, . ‘ o

Foreclasure, efc. Commencamant of foraclosure, whather by judicial proceeding, seit-help, repossessioﬂ or any ather melhod by any cmdllor of
Granior agulnst any of tha Property. Howevar, 1his subsection shall not apply In the aven! of a good {aith dispule by Granlor as fo the validity or
reasonablenass of the clalm which Is the basis of \he foreclosura, provided (hat Grantor gives Lender wilen nolice of such clalm and furnishes
rassrves or & surely bond for tha claim salisfaciory to Lender,

Events Affecling Guerantor, Any of the praceding avants oocurs with reaspect (o any Guarantor of any of the }ndeblodness or such Guarantor
dies or becomes Incompatenl. Lender, alits oplion, may, but shafl nol be required fo, parmif the Guarantor's gslale lo assuma uncondllionally the
obtigations arising under 1he guaranty in B manner salistaclory ia Lender, and, in daiﬁg 50, cura the Evenl of Detault,

Insecurity, Lender reasonably deams iiself Insecure,

. Exiating Indebledness. Defaull of Granlor under any Exisling indabladness or under any Inslrumeni on lhe Prnpeﬁy sacuring any Exisling
Indebladness, or commancemeni af any suit or other aclion o loreciosa any exisling lien on the Property,

RIGHTS AND REMEDIES ON DEFAULT. Upon ha occurrance of any Evenl of Detaull and st eny lima hareafier, l.endor may examise any one or

i
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COUNTY OF __

On this day before me, the Undmsigned Notary Public, perscnatly appoarad Peler W. Garard and Julle A, Gerurd, his wife, s joint lesants, lo mo
%nown to be the individuals described in and who axgcuted tha Assignmont ol Ranls, apd acknowledgad thal thoy signed the Assignmani as tharr free

nnd voluntary ac} and deed, tor tha uses and purposes thorain manticned. g ) _ G
Given underp/’y hand and oticial aegl"lhls . dayol 00 a S

By : "I . ‘j’:;(,'_/_{i{;g'm/,__,,___,____H___ﬂ Residing s .__'___5_.;_:_'_{_;_”“(__5_1_\‘__ Ny ___,t_/& \'..‘{.
Notary Public In and for the Slateof _ "~ b ,i___*__“ - My commission sxpires T

CAGERPRO (myVer 313 (o1 106 CF [ Bankess Servico Sroup, ne, Alnginstesoived Tl -4 GEHARTILLN]
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. mare ol Ihe tollowing rights and ramadles, In addition to any other rights or remedies provided by law:

' Accelsrale indabledness. Lender shall have the right al s option wilhout notica lo Granior 1o declare the enlire Indebladness lmrnadameiy due
and payable, Including any prepaymant penally which Granler would be requirad lo pay.

Collect Renta, Lendar shalt have the rght, withoul nolice 1o Granfor, fo take possession of the Property and coilecl 1he Han!s Including amounis
past dua and unpald, and apply lhe nel proceeds, over and above Lendar's costs, agalnst the indebledness. In furtherancs of this right, Lender
may require any lenant or other user of the Property 1o maks payments of rant or use fees diraclly 1o Lender. I the Renls are colisclad by Lander,
then Grantor imevocably dasignales Lender Bs Grantor's aliorney-in~fact o endorse Insirumenis receivad in payment theraof In the nama of
Grantor and to negoliale the same and collect 1he proceads. Payments by fenants or other users to Lander In response lo Lender's demand shell

.. safisty the obligations for which lhe payments are mada, wheiher or nal any proper grounds for tha demend exisled. Lender may exercise its
rights undar 1his subparagraph eilher in parson, by agen!, or through a recealiver,

Morigagee In Possession, Lender shall have lhe dghi ta be placed as morigagen in possession or 10 hava a recelver appoinied to take

possassion of ail or any part of the Proparty, with the power o prolacl and praserve tha Property, to operale the Property proceding foraclosurg or

sala, and lo collact the Rents from the Property and apply the proceeds, over and abave fhe cast of the raceivership, agains! the Indebladness.

The morigages In possession or receiver may serva withoul band if permitted by law. Landar’s righl 1o the appoiniment of a receiver shall exist

. whather or not tha apparent value of (he Properfy axceeds the Indebladness by 8 subslantial amounl, Employment by Lender shall nol disquainy
. 8 parson fram.sarving s a racelver. o -

Other Remedlas. ._ender shall have ﬁN o!har dghcs and remedies pm\nded in lhis Assignmem or tha No!a or by law )

. Walver; Election ol Hzradios. A waiver by any party of & breach of a provision of this Assignmant shall not constitule a waiver of or prejudice
the party’s rights othen+ se..0 damand sirict complianca wilh that provision or any olher provision, Elsctien by Lender (o pursue any remady shall -
nol exclude pursult of any <'har remedy, and an election to make expenditures or lake action o parform an cbligation of Grantor under this
Assignment after faflure of Grarior !5 perform sheli nat aflect Lander's righl lo declare a default and exercise iis remedies under this Assigament,

Altomneys' Fees; Expenses, I Lr.n2ar Inslitules any suil or action lo enlorca any of the lerms of this Assignment, Lender shali be antitied 10
recover aftornays' fees al triet ana on anv-appaal. Whather or no! any court aclion Is invelved, all reasonable expenses incurred by Landsr that In
Lander's opinion are nacessary al any {me foriha prolection of iis inferest or tha enforcement of ils rights shall become a parl of tha Indabledness
payable on demend and shall bear lnterest lrom the data of expenditure until rapaid at the Nole rale. Expanses covered by this paragraph -
includa, withaut limitalien, however subject 1o r.ny limils under applicable law, Lender's atiornays’ feas and ilegal axpensas whelher or not thery is -
a lawsult, Including atiornays’ tees for bankrupicy oroceadings (including efforts to modity or vacate any automatic stay or Injunction), appeals and
any anticipalad posi-judgment collection services, the cast of searching records, oblaining titie reports (including foreciosure reports), survayors'
raporls, and appraisal fees, and litle Insurancs, 1o the axint permitted by applicable law, Grantor also will pay any courl costs, in eddition to all *
other sums providad by law.

MISCELI.ANEOUS PROVISIONS. The lollowing miscellaneous proviziuns are a part of this Assignmenl
Amendmenis. This Assignment, together with any Relaled Doctiments, constilutes the enlire understancing and agrasement of {he parfies as 1o -
the matters set forth in this Assignmernl, No alleration of or amendiiap. ta this Assignmeni shall be effeclive unless given i writing and sligned by
the panly or parlles sought 1o be charged or bound by the aleralion or smeadment, -

Applicable Law. This Asslgnment has been dellvered 1o Lender and cccegind by Lender In the State of Niinols. Thls Asslgnmenl shall be
governed by and gonstrued in accordance with the laws of the Siale ot iiia's. i

Multipte Parlles. All obligalions of Grantor under this Assignmenl shall be juint and :.: argl, and all re!arancas lo Grantnr shall mean each and
avary Grantor. This means thal each of tha parsons signing below is rasponsible for () ob.ipations in this Assignmant,

No Modification, Grantor shall nol enler inlo any agresment with the heider of any mztzage, deed of lrust, or olher securliy agraemenl which :
has priority over this Assignmant by which that agraemant is modified, amended, exien‘ﬂad o renewad wilhout the prior wrilan consent of
Lendar. Granlor shall nelther raguest nar accep! any fulure advances under any such sewnl* ngreamant without the pnor wiilfan cansant of
Lender. ‘ ‘ .
Severablllty if a court of compalant jurisdiction finds any provtslon ol this Assngnment to he b ‘ulld or unanforceabie as lo any person or
circumstancs, such finding shall not rander thel provision invalld or unenforceable as {0 any ofher person. ar ¢'reumstances. Jf leasible, eny such ©
offending provision shall ba desmad to be modifiad to be within the limits of enforceability or vaiidity; howsver,f ‘iia offanding provision canncl be
so modified, it shall be siricken and all olher provisions of this Assignmani in ali clther respects shall remain va"a #ad anforceable.

Successors and Assigns. Subject to the limitalions stated in this Assigrment an transfer of Grantor's Intarest, s #ssignmant shall be blndlng T
upon end intre 1o the benefit of the parlies, their succaessors and assigns. Il ownership of tha Proparly bacomes vest@ in a person ofher than -
Granior, Lendar, wilhiout natice to Grantor, may deal with Granler's successors with raferance to this Assignment and i@ [ndebledness by way of
forbearance or exiension without releasing Granlor from the ohllgations of this Assagnment or fiability under the 'ndeblegnsss. -

Time is of the Easence, Time Is of tha essence in the performancs of 1his Assignmant. .

Walver of Homestoad Exempilon. Granlor hereby releases and waives all nghls and beneﬁls ol |he homaslead axemptiun laws cf the Slala of
inols as lo all Indebledness securad by this Assignment.

Walvers and Consents. Lander snall not be deerned to have waived any rights under this A signman (or under tha Relerad Documaris) unless
such walver Is In writing and slgned by Lender, No calay or omission on the parl of Lendar In exarcising any righ! shall operale s a walver of
such right or any other right, A waiver by any party of & provision of this Assignment shall nol cansfitule a walver of or prejudica Ihe party's dght #-
otherwise 1o demand sirici compilance with ihat pravislon or any ether provision, No prior waiver by Lender, nor any course of dealing batween

Lender and Granior, shall constitute a walver of any of Lander's rights or any of Grantor's obligations as 1o any future transactions. Whenever w
consent by Lender is required in this Assignment, Iha granting of such consent by Lender in any instance shefl not constiiule conlinuing consent 10 b

subsequant Instances whera such consarl is requirad, .
EACH GRANTOR ACKHOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASS!GNMENT OF RENTS AND EACH GRMTOR AGREES
TO 1TS TERMS.

GRANTOB;
. AL e et f)

" Peter W. Gerard ~Fuile A, Gernrd
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