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May Lé . ‘,991

1311 WEST WELLINGTON AVENUE, CHICAGD. ILLINOIS 460657
Propery ctdidrins Cuy Ntetie Zip Coneder

JAMES . DAVIS and SUSAN G. DAVIS, HUSBANG ANO WIFE
Barrowers) Florrowertss address if difforemd Jrom Properny address
GE CAPITAL HORTGAGE SERVICES, INC., ! S 660 HIOWEST ROAD, SUITE #321, OAKBROOK
Londer edidrons TERRACE, " TLUTNOTS "401AT
PRINCIFAL BALANCE e s : PAYMENT AMOUNTS AND TIMES
{the amourt you dorrowed) "fz ry A {your monthly paymenis)

usS $ 3, it ¥ WA oty Payrents| 1 nal FPayment Firat Payment Finnl Paymant
s S 8 UE 8 Oate Dot

97,000, 20 , i nAels, Lo 1,192.39 6/21/%91 | 5/21/06

THIS MORTOGAGE ismade today between the Borrower, of the name andd address shown above therein “Borrower™),

A CORPORATION ORGANIZED AND EXISTING UNDER THE LAWS OF

and the Lender shown above,
MEW JERSEY
with an address shown above (herene "Lender”), ‘

WHEREAS. Borrower is indebied toLesider in the amount ol the Principal Balance shown above, which indebied-
ness is evidenced by Borrower's note dated (hespme date as this Morggage and extensions and renewals thereol (herein
“Note™). providing for monthly instaliments ofgisiacipat and interesto with the biliunve of the indebtedness, 16 not sooner
paid, due and payable on the Final Payment date stawn above, )

TOSECURE to Lender the repaymentof the indbteaness evidenced by the Note, with interest thegeon: the paymettal
all other sums, with interest thereon, advanved in accordance herewith 1o protect the security ol this Mortgage: and the
performance of the covenants and agreements ol Borsdyor herein contained, Borrower does hereby mortgage, grant
and convey 10 Lender and Lender's sucvessors and assignsth¢ illowing described property which has the address shown
above therein "Property Address™):
14-29-118-032
LOT 4 GROSS AND COUNSELHAN'S SUBDIVISION AF BlulK 9, IN
SUBDIVISION OF THAT PART LYING NORTH EAST OF THE CEN(TR OF
LINCOLN AVEMUE, OF THE NORTH WEST HALF OF SECTION 27 . TOWNSHIP

40 NORTH, RANGE 14, EASY OF THE THIRD PRINCIPAL MERTCTab., IN
COOK COUNTY, ILLINOIS.

Pro erunx. Index Num h;:r'

o l':rfFi)IIe;TiN:éE%UMs'zNT w,\'svl’néip,\mau BY AND AFTER RECORBING SHOULD BE RETURNED TO:
APITAL MORTGAGE SERVICES, INC., 1 5 660 MIDWEST ROAD, S .
TERRACE, TLLINOIS 6018l RORD, SUTTE w321, OAKBROOK

TO FAVE AND TO HOLD unto Lender and Lender's successors atd assigns, torever, together with all the jm-
" provements now or herealter erected an the property, and all casements, rights appurienisnees and reats, all of which
shatl be deemed o be and remain a part of the propeny covered by this Morgage: and all of the foregeing, together
with said property {or the leasehold estate il this Morggage is on s leasehold)are hereinalter relerred taas the TPropery”
Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right w0 mortgage.
grant and convey the Property, and that the Propuerty is unencumbered, except for encumbrances ol secord. Horrower
covenants that Borrower warrants and will defend generally the tite 1o the Property against all claims and demands,
subject to encumbrances of record.

R SEEL ' ) o |
ILLINDIS — seconD MORTGAGE - +-90 — modilled INSTAUMENT \f') ‘ N
N Form 40148
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1. Payment of t. witen < de the principal and interest in-
c Na

debtedness evidenced by the Note and late charges as ptomlcd ltI th te,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments of principal and interest are payable under the Naote, until the Note is pawud in tull,
a sum (herzin "Funds') equal to one-twellth of the yearly taxes and assessments (including condominium and planned
unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the Praperty, it
any, plus one.welfth of yearly premium installments for hazard insurance, plus onc-twelfth of yearly premium in-
stallments for morigage insurance, if any, all as reasonably estimated initinlly and from time to time by Lander on the
basis of assessments and bills and reasonable estimates thereof, orrower shall not be obliguted to make such payments
of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if
such holder is an institutional lender,

{f Borrower pays Funds to Lender. the Funds shall be held in an institution the deposits or aceounts ol which sre in-
sured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessmenls, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds. analyzing said account or verilying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable luw permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing eredits and debits to the Funds and the purpose for which each debit to the Funds was mude. The
Funds acr pler.ged as additional security tor the sams secured by this Mongage.

[t the amsunt of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dares ol taxes, assessments, insurance premiums and ground rents, shatl exceed the amount required 1o pay said
taxes, assessmencs; ipsurance premiums and ground rents as they fall due, such excess shall be, at Borrower's aption,
either pramptly ‘reguia-to Borrower or credited to Borrower on monthly installments of Funds. [ the amount of the
Funds held by Lendessiiait not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they falt
due, Borrower shall pay to/eender any amount necessary to make up the deficieney in ane ar more payments as Lender
may require,

Upon payment in tuli of allzums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragrppb ™17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no later than dinmedijately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at. the time of application a3 a credit against the sums secured by this Mortgage.

3. Applicatlon of Pnymenu. Unlscs ~oplicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereolshill be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hercof then to(nts reat payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trusi; Charges; Liens. Borrower shall perform all of Borrower's ohligaticns
under any mortgage, deed of trust or other security.agreement with a lien which has priority over this Mortgage, in-
cluding Barrower's vovenants to make payments whsn due. Borrower shall pay or cause to be paid all taxes, assessments
and other charges, fines and impositions attributabiets the Property which may attain a priority over this Mortgage,
and leasehold payments or ground cents, if any.

5. Hazard Insurance. Barrower shall keep the impraviments now existing or hereafter erected on the Property
insured against loss by tire, hazards included within the ternt zxtended coverage'”, and such other hazards as Lender
may require and in such amounts and for such periods as Lendermiy require.

The insurance carrier providing the insurance shall be chosen/zy Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Atl insurance/polizies and renewals thercof shail be in a form
acceptable to Lender and shall include a standard mortgage clause 1a_favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subjecsite the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Botrower shall give prompt notice to the insurance sarcier and Lender. Lender may make
proof of loss if rot made promptly by Borrower.

if the Property is abandoned by Borrower, or if Borrower fails to respond to Le. \m.r within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim/orinsurance benefits, Lender
is authorized to collect and appiy the insurance proceeds at Lender's option either to restor tinn or repair of the Prop.
erty or to the sums secured by this Mortgage.

6. Pretervation and Maintenance of Property; Leaseholds; Condeminlums; Planned Unil IPevelopments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterforation of the Preperty
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. 1f this Mortgagesson a unit in a con-
dominium or a planned unit development, Borrower shall pertorm all of Borrower's obligations under the declaration or
covenants creating or governing the condeminium cr planned unit development. the by-laws and regulations of the con-
dominium or planned unit development, and constituent documents.

7. Prutection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender. at Lender's option. upon notice to Borrower, may make such appearances. disburse such sums, including
reasonable artorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required morigage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender's written agreement or applicable law, |

Any amounts disbursed by Lender pursuant to this paragraph 7. “with interest thereon. at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. lnspection. Lender may make or cause o be made reasonable entries upon and inspections of the Property, pro-
vided that Lender shall give Borrower natice prior to any such inspection specifying reasonable cause therefor related (o
Lender’s interest in the Property.

9. Condemnation. The proceeds of any award ar claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, oc part thereot, or (or conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, Jdeed of trust or other security agreement
with a lien which has priority over this Mortgage.
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