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T AL e e et gth
;Hl.‘a MORTGAGE is lTl‘I.lliLDlBI‘&{UTHV ERAWEORD WIDOW
7. between the Morgagor,

. Lday of May
v 9
theecin "Borrower™ ), and the Maortgagee
L i corparation arganized and
cwhase address isooo L
(heeein “Lender'™).

sened SN B Sl s o, TAYR ISR Thres RO, 4. O 0
. Dyolirs, which imdebtedness is evidenced by Horrower's
note dated ! therein “Note”y, providing for muntlll}ﬁinslullmcrm ol grinciﬂi!],"m'

interest, with the balizies of the fndebtedness, it not sooner paid, due and pavable on ay. ! 994

To SECurE o Lemder Zabahie repuvment of the indebtedness evideneed by the Note, with interest therean, the
pavment of abl ather sums, wotl interent thereon, advasesd i accordance herewith o protest the secarity of this
Mortgige, and the performianes/or the covenants iud apreceents of Borrower herein cantiined, and thi the repayment
of any future advances, with interest tBesson, nide 10 Bortoseer by Teonder pursaant to pavagiaph 21 hweieof (herein
“Future Advanees’'y, Hnrnﬁuﬁh&ws drehy martgape, prant and conves o Lender the tollowing deseribed property
tocated in the County of . Stite of THinois:
1.OT 1559 IN FREDERICK H. BRRTLETI'S GRERTER CHICABO SUHDIVISION NUMEER
3, A BSUBDIVISIUN OF THART FHRY OF THE SOUTH t/2 OF THE NURTH 178 OF THE
NORTHEAST /4 0OF SECTION 15y 7rQWNSHIE 37 NORTH, RANGE 14 LYING WEST OF
AND ADJODINING THE ILLINOIS CERTRAL K.Ro RIGHT OF WAy IN COOK COLNTY,
JLLINOQIS.

FERMENENT REAL ESTATE INDEX 25-1L-&211-0a87

\

TH IS A JUNOR MORTEACE

B3N 2 Ay 33 230984

r

;
s

s

{Stroet) ICIy]
{herein "Property Address'™ )
{State and Zip Codel

ToctTuEr with all the tuprovements oow or heeealter eieeted on the property, and all casements, rights,
appurtenances, rents, royaltios, minerind, oil andd gas rights and prolits, water, waler vights, amnd water stock, sl all
fixtures now or herealter sttached to the proeperty, all of which, inchading replucements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property {or the leaschold estate if this Mortgage is on a deaseholdy are hierein referred to as the “Property™,

Borrower covenants that Borrower is hnwlully seised of the estite hereby conveyed and has the vight 1o mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
penerally the title to the Property against all claims and demands, subjeci w any declurations, casements ar restrictions
listed in o schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property,
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UnsiForas CovenanTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest, Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and fate charges as provided i the Note, and the principal of and interest
on any Future Advances secured by this Mortgage. )

2. Funds for Taxes and Insurnace, Sohject to applicable law or (o o written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are pavahle under the Note, until the Nete is paid in full,
a swm therein “Funds") equal (o one-twelfth of the yearly tuves and assessments which may attain pricrity over this
Mortgage, and ground rents an the Property, if any, plus one-tweitth ol vearly preauum installments (or hazard imsurance,
plus one-twelfth of yearly premiom instllments for mortgage insurance, of any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessmends sond bills and reasonable estimiates thereof.

The Funds shall be held in aninstitution the deposits or accounts of which are instured or guaranteed by o Federal or
state ageney Cincluding Lender it Leader is such an institution . | ender shall apply the Funds (o pay said tases, assessments,
insurance premiums and groand rents. Lender may not charge tor se holding and applying the Funds, analyzing said aeconnt,
or verifying and compiling said assessnens and hills, sitess Lesder pass Borrower imterest on the Fumds and applicable faw
permits Lender ta make such a charge. Bortoseer and Lender may agree o wriling st the time of exeeotion of  this
Mortgage that ipterest on the Fuads shall be paid (o Borrower, and undess such agreement s miade or appheable law
requires such interest o be paid, Lender shall ot be required 1o puy Bonewer anv interest or cariings on the Fands. Tender
shall give to Borrower, without charge, an annua! accounting of the Funds showing viedits and debits 1o the Funds and the
purpose lor which cach dehit to the Funds was made. The Funds are pledped as adiditional security for the sums secured
by this Mortgage. . .

If the amovdat of the Funds held by Fepder, together with the tature monthly installments of Fonds payable paor o
the due dites of @ s, assessments, insurance premiums and ground rents, shadl exeeed the amount required fo pay said taxes,
assessments, insuriviee premioms and ground rents as thes fall due, soch eseess shall be, ot Borrower's aption, either
promptly repaid 10 Bigrower or credited o Borrower onomonthly aistaliments of Funds, 40 the amount of the Fands
held by Eender shanl ook be suthivient o pay Gives, assessiients, imsurance premims and pronnd rents as they fall doe,
Horrower shall pay (o Yeader any amount necessars boonake up the defiocnes within 30 days trom the dite notice s mailed
by Lender to Borrower veyiwenting pasyment thereat,

Upon pasvment m fnladall sums secored by this Motigage, Fender shall promptly repund to Borrower any Funds
held by Lender. I nader purdgrph 18 hereot the Property as sold or the Property s otherwise wcquieed by 1 ender, 1ender
shall apply. no later than immedintely prios o the sale of the Property o its acquisiion by Leader, any Funds held by
Lender s the tme of applicatior s a vredit against the sums secured by thes Mortgage. -

A, Applicatian of Poyments, Unlcss applicable Lnw prosides otherwise, Al payments pecvived by Dender umder the
Note and paragraphs 1 and 2 hereof stailoe apphied by Tender st i payment of amounts pavable to Tender by Borrower
under paragraph 2 hereot, then tawterdst prreble an the Nuotes then e the principal o1 the Noteo i then tointerest i
principal oo any Future Advances,

B Clubrges; Lens, Horrower shiall pavsastlanaes, dassessments ind other charges, fines amd impositions attohuotable 1o
the Property which may attain 4 priority over tos Slortgage, and Jeasehold payments or ground rents, i any, in the manner
provided umder paragraph 2 hereof or, iF ot pad f sich manoer, By Boreower making pavtaent, wheo due, direetly to the
payee thereol. Borrower shall promptly Turmsh to sdeder all notees of amounts due under this parsgraph, and in the event
Borrower shall make pavment directly, Borroser shiddl prompty tumsh o Lender receipts evideneimg such payments.
Borrower shail pramptly discharge any lea which has prants over tis Mortgage: provided, that Borrower shall nal be
required o discharge any such livn se long as Borcower sbalt agree in sty o the payment ot the obhigation secured by
sueh lien o anomer aeceptable o Lender, o shall i rood Thde santest such hien by, or defend entaccement ot sach lien i,
legal procecdimgs which vperawe to prevent the entoreement GLdnd bien o forfeiune of the Propenty or any part theteod,

© 8, thwancd Insurance, dlorrower shall heep the tuprovemienis eiw vasting oar hareatioy eregted o the Propenty insured
against losy by tire, hazards included within the term Cestended covGaae amd sovh other hazards as Dender may requiee
and i sach amounts and for such perinds as D ender may require; providad, that 1 ender shal not require that the amaount of
such coverage exceed that amount of coverage regured b gay the sas veeued byt Maorigage.

The insurgnce varrier providing the insorance shall be chosen by Sarron es sabject to approval by 1endery provided,
that such approval shall not be unreasonnbly withheld, AL presinms on infaranee policies shall be paid in the manner
provided under paragruple 2 hereat ag, 0 oot paid in seehomanner, by Boagowor making paviment, when due, ditectly 1o the
INSUFIOCE curries. S : . . . ¢ e

Al insurance policies amd renewals thereot shall be o form acceprable to D eadesid shall iachnle s staondard moriage
clivuse w Cuvar of and an forns acceptable 1o bender, Dender shiall have the cipghie 1o BOIGATe polivies and senewals thereal,
and Borrower shall promptly furnish to Lendes alb renewal notices aml all receipts ol pald peeminms In the event ol loss,
Borrower shall grve prompt netice to the instance carser and Dender, Desder man o make prost of Tuss 11 not maude promptly
by Burrowes.

Uniless Eender and Bortower otheewine apiee o wotsng, insatanee proceesds shall be applicdZasesionitivn or sepair of
the Property danged, provaded such restoriion of tepan s evmenneally feaable and the scownioy ot this Morigage s
e thereby impaored. T osuch restoration or repate s mop cvenomieally feasthle o ol 1he seoursfy cloibes Mortage would
be imparted, the msurance proveeds shall be applicd (o the sums sevuzed by thes Mortgage, with $heencess, i any, poid
to Borrower. 11 the Praperty is abamdoned by Boreower, or f Bortower Lnls o respond oo ender withias 34 dieys oo the
dite natiee is maited by Lender 1o Borrower thatl the sisorisnce carter offers to settle o elaim for msuratice peelils, Lender
is authorized to colfeet and apply the msurance procecds at T ender's option eirther 1o restoranon ot tepair ol the Property
or 1o the sums secured by this Mortgnge.

Unless Lender and Borrower olhersise agree inoweiting, any such application of proceeds te poneipid shadl not estend
or postpone the doe diate of the nronthly installments cetered oo paragraphs 1 oand 2 hereol o chanpe e woount of
such istallments, It under paragiaph (8 heteal dhe Propersy s acgquueed by Deade, aldl bty Guie wod anterest of Borpowe
inand to any nsurance policies aitsd inaad 1o the proceeds thereol resaltang Lrom damage to e Property poor ta the sade
or acquisition shall pass (o Lender (o the extent of the sy secared by this Muoetgage unmedislely prior o such spde ar
acyuisition. )

6. Presersntion and Malwtenmnce of Property: Lenscholds: Condomindmnsg Planned Unlt Developments, - Borrower
shalt Keep the Property in good repair and shall noe commit wiste or pernnt impaaiment o deterioration ol the Praperty
andd shall comply with the provisions of any leanse o ths Mostgage s ona Teasehalds 10 this Nortgage iy onc i unit inoa
coadomiimum or o plannet un development, Borroser shal perfonm all ot Harrower's obligations under the decluration
or covermuts creating or poverming the condommum or planned vt development, the by-laws and reguelations of the
condominium or planned uait development, and constituent documents. T a condonuniam or planned it developiment
rider is eaccuied by Borrower and recorded rogether with this Maortgage, the covenants and sigreements o1 such rider
shall be incorparated it and shall amend and supplement the covenants and apreements of this Maortgage as i the rider
were d part hereaf. . p ) .

7. Pretection of Lender's Scewrlty, [F Sorrower Lnds o pertorm the covenants amd agreements coptained in this
Mortgage, or if any action or procecding s commenced which narerially altects Lenelet's uterest in the Propeny,
inciuding. but nol limited to, eminent domain, inselveney, code cntorcentent, or arnpements or procsedings involving
bankrupt or decedent, then Lender at Leader's aption, upon notice to Bormower, may inake suzh appearanges, disbuise such
sums and toke such action as is necessary lo protect Leades's auerest, wehuding, but not Simited w dhisbursement of
reasonable attorney’s fees and eotry upon the Property to make repaws. 11 Lender required mortgage insurastce as a
condition of making the loan secured by this Mortgage, Hortower shall pay the premioms reguired to maintain such
insurance in etfect until wich time as the requirement far sueh msurance werminates in aceordance with Borrower's and
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