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MORTGAGE

SAGE " . March 22
THES MARTGALL | ““t*’aanw'a‘a}r'w‘r{ BB Ay S TTT UGS F7K78 FLFSL Bank "ang

ANGAS ﬁ\“ll‘g\wrruwur '} This Security Instimncnl iy g:vcnm

Van‘-‘ton , hl s organized umluhnuu
under the faws of .. The.United. SLakes...... , id whose nddress is ;}0 Davis Strea
Lvanskon,. IL ‘"d?Jd.nO/t?. ................................................................................................................... (“l uulw")
Borrower owes Lender vve oncipad sum of £0ne. Hundrad. ¥ LELY.. Thousand..and. G0/ TGHR ¥ AN *

Doliurs (LLS, 160,000, ()ﬂ*"**) This debt is evidenved by HBorrower's note
dated the sime Jate as this Hu ity Instevment (C"Note”), whu.il pravides for monthly pnyments, with the foll deb, it oot
paid eaclier, due and payable on /o Demanl This Security Instrument
sevtres to Lenider: (u) the repaymentof the debt evidenced by the Note, with intecest, and 2} renewnds, extensions wmd
modilications; (b) die puymient of all ol e=sums, with interest, advunced under parugroph 7 ta proteet Hhe security of this
Security [nstenment; and () the pertars mmcnl Borrower's covenunts and agreernents under tiss Seeurity fnstriment and
the Note. For this purpose, Borrower degs diereby mortgage, gront mse! convey 1o Lender the folfowing deseribed praperty
lacaled In t ........................................................ e e Counsly, Hinais:

19.. 91

See Exhibit &' attached hereto

91240139

58 Country Club Court Palaline

whichy las the addeess of 70 T R P it ey PPN PRI P db S b S S PPN ,
[S1reot} {Gity}

Hlinois ("Praperty Address™);
(& Codul

ToGEinei Wi all the anprovements now or hereaflter erected on the property, umd all euseients, rights,
appurtesances, renls, royalties, mineral, oil and gas righits and profits, waler rights and stock and all fixtures now or
herealter a part of the property. Al veplacements snd wdditions shutt also be eovered by this Sceurity Instrumnent. Al of the
furepormg s refereed to in this Security fnstrument asthe “Froperty.”

BORROWER COVENANTS Uit Borrower is Inwlally seised of the estate hereby conveyed and hus the right to
wartgage, grasd nnd convey the Property and that the Praperty is unencimbered, except for encumbranees of record,
Boreower wareants and will deferdd penerally the title sy the Property against sl clajus nud demuands, subjeet (o nny
encumbirnees of record.

THIs SECURITY INSTRUMENT combines uniform covennnts for nutionn!l use and non-uniform coveninis with
Lientted varistions hy jurisdiction to constitule & uniform sceurity instrwment covering real property.

ILLINQIS~—singte Famuiy—FNMA/FHLMC UNIFORM INSTRUMENT : ‘-/:' Form 3014 12/83
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If Lender reguired mortgoge insuranee as o condifion of making the loan seewred by this Security Instvument,
Horeower shall pay the premiums requirved to maintain the insurance in effect until sueh time as the regquirement for the
surance terminutes inaccordanee with Borrower's and Lender®s written agreement or npplicsble law.

8. Inspection.  Lender or its agent may make reasonnble entries upon and inspections of the Property. Lender
shall give Borrower notice ut the time of or prior to wn inspeation speeilying rensonsble ¢nuse for the inspection.

9. Condemnation.  The proceeds of any sward or chiim for damages, direct or conseguentind, in connection with
any vondemnation or other wking of any part of the Property, or for conveysnee in licu of condemnation, sre hereby
assigned and shull be piid to Lender.

[n the event of a total tking of the Property, the proceeds shall be npplied 10 the sams secured by this Sceurity
Instruenent, whether or not then due, with uny excess puidd to Borrower. [n the event of a purtial tking of the Property,
unless Borrower und Leader otherwise agree in weiting, the sums secured by this Security Instrument shall be reduced by
the wnount of the proceeds multiplied by the Tollowing fraction: (u) the totad amount of the sums secured immedintely
belare the tuking, divided by (b) the fuir maneket value of the Property immedintely before the tnking., Any balunee shall be
paid to Borrower,

I¥ the Property is abundoned by Borrower, or if, nfter notice by Lender 1o Borrower that the condemmor ofters 1o
make an award ar settle n claim for damages, Borrower faily 10 respond ta Lender within 30 days after the date the notice i
given, Leader is rashorized to colleet und apply 1he proceeds, at ts option, elther to restoration or repuir of the Property or
to the sums seedared oy this Seearity Enstrument, whether or not then due.

Unless Lendcrand Borrower otherwise ageee in writing, nny application of proceeds 1o principnl shall not extend or
postpone the due dats of the moanthly puyments relerred (o in parngrnphs 1 and 2 or change the mnount of such payments,

10, Borrower=idai Relensed; Forbeouranee By Lendor Not o Wadver,  Exiension ol the time for payment or
mudification of wmarrzaros of the sums secured by this Security nstrument grasted by Lender o ny successur in
interest of Boreower shall Govonerate to relense the lability of the original Borrower or Borrower's suceessars in inlerest.
Lender shall not be required“to Commenee proceedings aguingt uny suceessor in interest or refuse 1o extend time for
payment or otherwise modify amotization of the sums secured by this Security [nstrument by reason of any demand nsade
by the vriginal Borrower or Hores'er's suceessors ininterest. Any forbearnnee by Lender in exercising nny right or remedy
shall not be a waiver of or preclude theexereise of uny right or remedy,

L Successors und Assigns Deara; Joint and Severnl Linbllity; Co-slgners,  ‘The covennnts undd ugrecments of
this Securtty [nstrament shull bind und benefit-the successars and nssigns of Lender und Borrower, subiject to the provisions
of paragraph 17. Borrower's covenants and (greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exeeute the Note: (isco-signing this Sceurity Instrument only to morignge, grant and convey
that Borrower's interest in the Property under theqeeins of this Security Instrument; (b) is not personally obligmted 1o pny
the sums seeured by this Seeurity Insteaument; and (o) sgrees that Lender wsd nny other Borrower mny agree to extend,
modily, furbesr or make any accommodations with rlgard to the teems of this Security Instrument or the Note without
that Borrower's consent.

12, Loun Churges, 1 the lonwn secured by this Sceurity Instrument is subject (o o taw which sets mnximum fonn
charges, and that kow is linally interpreted so that the sistersat or other loun eharges collected or 10 be collected in
connection with the Joan exgeed the permitted fimits, then: (0 pny such lonn churge shalt be reduced by the nmount
necessary o reduce the charge Lo the permitted limit and (b) ney sroms airendy colleeted frons Borrower which exeeeded
peemitted mits will be refunded 1o Borrower, Lender may chocseso,make this refund by reducing the principal owed
uerder the Note or by making o direct payment o Boreower, Ha refunsd eiiduces principnd, the reduction will be treated as o
purtinl prepayment without sny prepayment charge under the Note,

13, Legislation Afecting Lender's Rights, IF ennctment o expiretion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrumont uneaforcenbls neehreting o its terms, Lender, at its aption,
nuty require immedinte payment in tull of all sums secured by this Seourity Iasréument and may invoke any remedies
permitted by paragraph 1918 Lender exercises this option, Lender sholl take theat2os specified in the second paragraph off
paragraph 17,

14, Notlees,  Any natice 10 Borrower provided forin this Security Instrumentfanll be given by delivering it or by
iailing it by fiest cluss nuil unless spplicable law requires use of another method, The notice shall be directed Lo the
Praperty Addreess or uny other addeess Horrower designates by notice 10 Lender, Any notive to Lender shall be given by
fiest cluss mnil to Lender's nddress stnted herein or any other nddress Lender designates by noticesa Barrower, Any notice
provicded for in this Security Instrument shall be decmed to luve been given 1o Borrower ar Lender when given as provided
in this paragroph,

18, Governing Law; Severnbility, This Security Instrument shall be governed by Fecdernl‘imes nnd the law of the
jurisdiction in which the Property is located, In the event that any provision or elnuse of this Security fastrument or the
Nate contlicts with npplicable law, such conllict shall not affect other provisions of this Sceurity Instramest or the Note
which cun be given effect without the conflicting provision. Te this end the provisions of this Security Instruvient and the
Note nre deelared to be severnble,

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Seeurity Tnsirument.

17, Frunsfer of the Property or u Beneficinl Interest in Borrawer, [ all or any purt of the Property or any
interest initis sold or translerred (orifn beoneheinl interest e Borrower is sold or transferred und Borrower is not a nalura)
person) without Lender's prior written consent, Lender nuty, at its option, require immedinte poyment in (ull of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibiled by
feckeral lnw us of the dute of this Security Instrument, .

IF Lender exercises this option, Lender shall give Borrower potice of aeeeleration, The notice shall provide o period
ol not less thun 30 duys from the date the notice is delivered or mailed within which Borrower must pny all suins secuved by
this Security Instrument. If Borrower fuils to pny these sums prior to the eapiration of this period, Lender my invoke nny
remedies permitted Ly this Seeurity Instrument without further notice or demuand on Borrower.

14, Borrower's Right to Reinstute, 1T Borrower mieets certnin conditions, Borrower shall have the right 1o have
entoreeent of this Seeurity Instrument diseontinued ut any time prior to the earlier of: (0) 5 days (or such other period ns
applicatie Inw muy specify for reinstatement) before sale of the Property pursuant 10 any power of sale contnined in this
Sceurity Instrument; or (b) entey of o judgment enforcing this Security Instrument, Those condilions are that Borrower:
{a) poys Lender oll sums which then would be due under this Security Instrument and the Note had no necelerntion
accurred; (O cures any defuull of any other covenants or wgreements; {¢) pays sll expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonsble attorneys' fees: nnd (d) tukes such action as Lender may
reasonably require to assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Sccurity Instrument shoall continue uwnchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective us if no acceleration had
oceurredt, However, this right to reinstate shall not npply in the ense of aceelerntion under paragraphs 13 or 17,

6o f’Of atf,‘ g
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