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paynents iy e longer be vequired, at the option of Lender, i mortpage msiramee covesage on the amennt amd for the pernd
that Lender requivesy provided by an insurer approved by Lender again decomes avinlable b oblianed. Bosrower shall iy
the premivms required o maintain martgage issiranee Gt elteet, or o prvide acdovsresers e i e reguirement oy e
nsurmee eals i sweordimee with any swritten greentent betaeen Bogsower and Lender orapphicabie i

Y, Inspection, Lender o its sent mny ke seasonable entries upon amd ipections af the Propeny - Londey stilt vive
Borrower votive at the time of ar peior to an imspeciion spevitying reasomable ciuse for the inspection.

10, Condemmation, The proceeds of any wwird o3 <aim Tor damiges, direcr or conseguential, i comsection with any
comdemmtion o uiler Geking af any part of the Property, or for conveyanee in liew of condemnataom, ase bereby assapned sl
shall be puid to Lender,

I the evert of i tetad taking of the Propeny, tbe proveeds skall e applicd to e sums secured by this Securits Insiriment,
whether ur pat then due, with iy exeess paid o Borrower, I the event of o partial saking of the Propesty i swhich e fair
matket vittte of the Propesty immmediately before the taking is equal 1o or preater than the ameunt of the samis sectired by this
Security nstrument immediately before (e aking, unless Borrower und Lender otberwise agree in writing, the sums secured by
s Seeurity Instrumient shadl be reduced by the amount of the procecds mudtiplicd by the following Triction: 1ay the iotal
aimount of the sums seeurad immedintely before the viking, divided by (b) the Gair mueher vadie of abe Property immedimely
before the taking, Aoy balance shall be paid o Borrower, Tn the event of & partial talmg of the Property in which the Ly
mirket vidwe of the Prepety immediately before the taking is ess i the smount of the sims secured immediately: befne the
taking, unless Bosrower wal Letder otherwise agree 1 writing o taless apphicable T stherssise provides, e procesds shil)
be applivd 10 the s seeurea by this Security Insteument whether or nob the sums are then due.

I£ the Property is abandoned By Borrower, or i, after notice by Lender 1o Bogiower that the condemnog offers to make an
award or settie o el Tor dinsitgen, Borrower fails to respond to Lender within 30 dins after the date the notice is piven,
Lemder is athorized to colleet and apply-stwe procecds, i s option, either o restoridion or repain of e Properiy of 1o the sims
secured by this Security Instrugment, wheties or net hen due,

Unfess Lemder amd Borrawer otherwiseagioe in swriting, any application ol proceeds vo principal shiafl pov esiend o)
postpone the due dite of the manthly paymentieelzered woin paragraphs Tand 2 or vhange the simount of such peyinents,

U, Burreser Not Relenseds Forbegpnee Qe zader Nota Walver, Extension of the time Loy pas ment or mediticition
ol smortizaion of e sums secired by this Sectsty pdomment gramted by Lender to any successor m interest of Borrower shall
ot eperite to release the Dahility of the origingd Borrowdr or Borrower's successors in inierest. Tender shadl not he required 1o
cammenve proceedings agiinsg any soceessor in interest or £xfuse 1o extend time for payment or otherswise madity amonization
of e sums seeured by his Secwrity Instrument by reason o) any densnd made by the arrgingt Bertower or Borpower's
steeessers in interest, Any forbearance by Lender in exercising sy sight or remedy shall oot be i waver of oy preclude the
exereise of any right or remedy.

12, Sueeessors and Assigns Bound; Jolnt swsdd Several Liabilied Cosslgners, The covenanis and agreements of this
Security Instrament shall bind and benefit the successors and assigns o Lendeeand Borrower, subject 1o the provisions of
paragraph 17, Borrower’s covenants and agreements shadl be joint ad several, Aay Borrower who cossipns this Security
Instrament but does not exeente the MNote: () Bs co-sigting s Security Instrnmeponly o magtgge, prant il convey tha
Borrower's interest in the Property under the serms of this Security Instrument; (h) s 2ot gersonally obligated to pay the sums
secured by this Securivy Instrament; and (¢} agrees thit Lender and any other Borrower iy agree o exiend, modify, forbear or
make any sccommoditions with regard ta the termns of this Seewrity Instrument or the Note witheut thit Borrawer's consent.

13, Lonn Charges, I the Join secered by this Scenrity Instrument is subjeet 1o L whieh sety masimum Toan charges,
andd thit Taw is finadly interpreted s thin the interest or other Joan charges collected or to be cotlesiellim conneclion with the
Tonn exceed (e permitted timits, thens Gy any sueh Jonn eharge shill Be reduced by the wtmotnt necessary to reduce the charge
to the permitied limit; and (b any swms already colleeted {rom Borvower which exceeded permitted imits will be refunded to
Borrower, Lender may choose 1o miake this refund by reducing the principal owed under the Note or byanaking @ direo)
payment w Borrower, 1 8 refund reduces principal, the reduction will be trewted as o partial prepiayment without any
prepayment charge wnder the Note,

14, Notiees, Any notice to Borrower provided [or in this Security Instrument shidl be given by delivering i or by mailing
il by first class mail unless applicable law requires use of another method, The natice sl e directed 1o e Propeny Address
or uny other address Borrower designites by npotice 1o Lender. Any notice to Lender shal) be given by Best cliss mail 1o
Lender's nddress stated herein or any other address Lender designites by notice to Borower, Any notive provided for in this
Security Instrument shall be deemed 1o have been given o Borrawer or Leader when given as provided in this paragraph.

15, Governlng Law; Severability, This Security Instrument shall be governed by feders) law and the Jaw ol the
jurisdiction in which the Property is focated, In the event that any provision or chuse of this Seeurity Instrament or the Note
conflicts with applicable Taw, such conflict stut not affect other provisions of this Security Instrument o1 the Note which cim be
given elfect withont (he confticting provision. To this end the provisions of this Security Instrument and the Nute are declured
w be severnhle,

16, Borrower’s Copy, Borrower shal) be given one conformed copy of the Note and of this Secunty Instrament,
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TOGETHER WETH all the improvements now or hereafter erectdt] olihe property, and ald un.\'t"m'mi. appUttenanees, aid
fintuees o o fiewealter o pard of the property. Al replicements i additions shdl also becovered by this: Secority
fsteoament. AL ef the Toregoing o referred toin this Security Bisirament as the "ropeny ®

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and s the right e moerigage,
grant and convey the Propenty and that the Property is unencuinbered, exeept lor encumbrances ol recond, Bortower wierants
amd will defend geneally the titde o the Property spzainstall claims and densgls, subject to any eacumbrinees of record,

TIHS SECURTTY INSTRUNMENT combines uniform covenants Tor national use wisl non-asnfonn covemnls with hmited
Vil ttiens by jueesdiction o constituee o uniforms seeurity srnient covering real property.

UNIFORM COVENANTS. Burrower and Eender covennt uml agree as follows:

o Pavment of Peinelpal wod Dterests Peepayment and Late Churges, Horrower skl b promptly pay when doe the
princpd of and interest on the debt evideneed by the Note and any prepayment and fite charges due sader the Note,

2, Fundds For Tuves wnd Insurnee, Subject toapplicable liow or toaowritten waiver by Lender, Borrower shall pay 1o
Lender on the das monthly payments e due undes the Note, untid the Noteis paid i (ull,aosum C"Fands®y Tor G yearly tises
andd ssessiments which may aitwin priveity over this Secority Instraent s acfien on the Property s thy yearly leisehold pavinents
ar grrowmd rents on 2 Rroperty, ifanys e searly hazard o property insusimee premiums, (D yearly Nood insarinee premingis,
iy s Loy vearly ottt ansurmnee premivims, Uy and (0 any sws payable by Borrower 1o Lender, i iccondinee with
the provistons of paragrgploS . licn ol the payment of mortgage insuranee premivms. These ieis are called "Hserow Tems,”
Lensder sty b any tiaeAabieet amd hold Funds incim amonst et o esceed the nsstmmon anount i femder Tor e federally
related mortgage foan oy regue Bor Horiower's escrow account under the fedecad Read Bstate: Settlement Procedures Act of
1974 s aumended from time to trie 20 U8 00 Section 2000 e aeg. C'RESPA") unlesys another Tiw that applies o the Fuinds
sets i lesser wiweant, 10 sy Lender gy, atany time, coblect sl hold Fagds in as amotnt siol eoeseeed the Tesser maon,
Cender may estimnte e ammount of Fangdsdae on the basis of carrent dits and reisonable estinites of expenditures ol Teture
Encraw Ietns or atliersose i accorbimas s easapplivable By,

The Funds shall be hekl inan imstitatica whose deposity e insired by i federal ageney, instramentality, o entity
nnchading Lender, it Lender o suchan istitations ey Federal Home Loun Bank. Lender shallapply the Fundds to pay the
Fserow Brems. bender may not charge Bovoswer Tordeiaime and applying the Funds, anmably amdyzing the esaow ievount, o
vendying the Escrow etis, unbess Bender pays Borrowerasterest an thie Fuids and applivable Giw perimits Lender o iake saeh
acharge Hlowever, Fender may requae Borroswer b pay aoogessinwe change foran indepesdent read estate G eporling seivee
wseed by Fender e conmection wale tis Toan, widess applicable_line provides otherwise, Thibess snagtieement sy iy or
apphicanle s requires saterest g be pad, Lender shall not be rdguzeed o pay Borrower any istesest o canings viv thie Funds.
Barrser and Lender iy agree inowrding, however, thit mterest SaedChe praid en the Funds. Lender shall give te Bojiowe,
without charge, an auad accounting of the Fands, showing eredits i dabits 1o the Funds and O puipose Jor whivh vach
debit -t the Fumds was e Fhe Funds are pledged as additional security Zosall sims secured by this Security Tnstament,

I dhe Funds Tehd by Lender exceed the smmounts peemitied 1o b held by apainceble T, Lender siall aecount o Borrawer
for the eveess Funds i accordanee seith the requirements of applicable aw, T Geeoetunt of the Fumds hekl by Lender at any
e is ol sudbicent topay e Escrow Tems when due, Lender iy soomdily Borodae isoweiting, and, in osuch case Borrawer
stall pay o Lender the amonnt necessiny to make up the debiciency, Horrawer shall wake"op the deficieney i me than
twelve mnthly pas oends, wt Lender's solediserehien,

Upon pay et i Bk of all swms seeured by (s Security Tstrument, Lender shall peamptly relumd @ Bosrower any
Funds held by Eender, TGounder parsgrapie 21, Leader shall agguire or sell the Property, Lendet, frior 2o the aequisiting o sile
ol the Peoperty, shadd apply any Fands Tield by eader st the time ol acquisition ar side as e eredil igaessthe sins seeured by
this Seeurity Instrunwent,

JoApptieatton of Payarents, Lnless appheable law provides otheswise, all payieats received by Lendergnder paragraphs
Fand 2 shall be applivd: tiest toany prepas ment chirges due aider the Notey seeond, (o amounts payaile e pugagrph 2,
thired, to anterest dues fowth, o priveipal due; wnd sty ooy Bite dirges due under ahe Note,

do Chuegess Lieus, Borrosver shall pay all tives, assessiments, chirgies, Toes and iopositions attributable te the Propeny
which iy aitain prionty over this Seeurity Instenment, and leasehold payments or ground remts, iF any. Borrower shall pay
these obligations i the wanner provided i pacageaphe 2oor i€ not paid in that manner, Borroswer shall pay then on e direetly
to e person owed paytnent Borrowee shall promptly furnish to Lender all notices of amosnts o be paid ander s paragraph.
[F Barrower nahes these pas ments direetly, Bozrower shall prongtly fuenish to Lender receipts evidencing the poyinents,

Bariower stidl promptly diselige any Tien wlich Tas prionty over this Seeanity Instiosient unless Borrower: G agrees i
writing to e pas ient of the obligation secured by the Hea i manner aeeeptuble o Lenders by contests in g faith the lien
by, or defemds against enlorectnent ol e lien o, legal proceedings which i the Lender's opinion operate to prevent the
caloreeiment ol the dens or (01 seeures From the holder of the Tien an agreement satisfactory 1o Lender subordinating the lien
this Security Disteument, 1 Lender determines thut any part of the Property is subjeet ton lien which may attain priority over
this Security strument, Lender may give Borrower o nutiey identifying the Jien. Borsower shiall satisty the lien or tuke one o
more of the actions set forth above withie 10 days of the giving of notice,
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LEGAL. DEGCRIFTION

THE NUORTH 1/2 OF LOT 32 AND ALL OF LOT 33 IN BLOCK 2 IN JERNEERGS
ADDITION TO RLUE ISLAND, BEING A SUBDIVISION OF THE EAST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIFP 37 NORTH, RANGE 13,
EAST OF TE THIRD FRINCIFAL MERIDIAN, IN COOK CQUNTY, ILLINGIS,
FERMANENT (TAY. NUMBERY 24-25-203-062
COMMIONLY MNOWN A5 L1937 8, CREENWOOD RAVE,

BLUE ISLAND, ILLINGIS 40406
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17, Pranster of the Praperty or w Beneficind Interest [n limrn\wr Il all eyt of e 1f mpul\ Oy inlerest in
s soldar transfevred gon i1 benetivid saterest in Buerower I subd or transterred umd Boreower oot somgunal persons without
Fender's prior written consent. Lender iy at ity option, require: tomediate priyment i Gl of all soms secuted by i
Security Tostrument. However, this option shidl not be exercised By Lender i exercise is prohibited by lederal L as of the dite
ol this Security Tostrument.

I L emder exercises this option, Lender shalb gave Borrower notive of aceelerution. The notice shidl provide u period o) not
fess thane ME iy s from e date the notiee s delivered or mailed within which Borrower must pay all simns secured by this
Security Tastrumient. 11 Borrawer fuits to pay these suins prior to e expimtion o s period, Lender may invohe any remedies
pertiitted by this Security bstrimend withow further notiee or deminnd un Borrower,

18, Borrower's Right 1o Relnstute, 11 Borrower meets certain: comditions, Borrower shatl ave the right o have
enforeerent ol this Seeurity Instrunwent discontimed e any time prior o the earlier o @ 5 days or sueh other period as
apphvable fow may specity dor reinstatenient) betore sale of the Property puestant oy power of sale contained i this
Seeurity Iistrunients or thyentry o i judgment enforcing this Seeurity bastrument. Those conditions are il Borower: () pays
Lemder abb sums whieh then would he due under this Seeurity fnstrament and the Note oy it no aeceleration had oceurred; th)
cures any defaultatary other covenants o agreeneats; o) pays all expenses incirred i enforcng this Secarity Tnstranient,
inelnding, but nor Tipdaad o, rewsonable attorneys fees: and () takes sueh aetion as Lencer nyy teisanably require o sssure
that the tien ol this Sechrity fosteument, Lender's rights in the Property and Borroswer's obligation (o pay the sums secared by
this Security Instrument b continue unchanged. Upon: reinstatement by Barrower, this Security Instrument and the
abligations secured hereby shadleemain (lly effective as iU o aceeleration bisd oceurred. However, this right ta reinstine shitl
et apply s the case ol acecleruod ender pasgraph (7

1% Sade of Notey Change o Coan Seevieer, The Note o partial interest in the Note Qogether with this Seeurity
fstranenth wiy be sold one ve more taes gt prioe notice to Borrower. A sale may reswdtin a change in the entity (known
s the "Loan Servieer” ) hat coblects monthly payients due under the Note il this Security Instrament, Thete also oy be one
ot more changes of the Loan Servicer unrelited o wsade of te Notes 1 there s wehinge ef the Loan Servieer, Borrower will be
given written nlice ol the chiange i ecordance Wisn parsgraph B above and applicable faw. The notive will state the e and
duldress of the new Loan Servieer ad the address 1 awhick payments should be i, “The natice will also contain any other
imfernation required by applicable law,

20, Mazardous Substunees, Borrower shall pot ciuise o peomit the presence, use, disposal, storage, or releise of any
Hasardoas Substiunces an ov it the Property. Horrower shalonetdo, nor allow anyone clse 1o do, anything affecting the
Peoperty that iy in violation o any Envicomuental Baw, The pressding two sentenees shall not apply 1o the presence, use, or
storage unt the Property of small quantities of Hazardous Substinces-tiaure generally recognized o he appropriate to norml
residentiad uses and o maintenance of the Property,

Horrower shall prompily give Lemder written notice of any investigatisesclain, demand, lawsuit o other action by sy
govermmentd or regulatory agency or private paely involving the Property and aey Hezacdous Substinee or Environmental 1w
ol which Borrower has actual knowledge. W0 Borrower Tearns, or is notified by way_sovernmental o segulatory authority, that
any removil or other remediation ol any Hazardous Substance affecting the Property is aeeessiry, Borrower shadt promptly take
all necessary renredial actions i accordance with Envirommental Liw,

As wsed i Ui paragraph 20, " Hazardous Substinees™ are those substances delined as tsie or bazardous substinces by
Envivonmental Taw aml the Tollowing substances: gasoline, kerosene, wther Mmmiable or i patrolenm products, toxic
postivides i herbicides, volatile selvents, materials containing asbestos or Topaldehyde, and mdiosetizcommerials. As used in
s paragraph 20, "Eavironmental Law™ means Tederal Laiws and duws of the jurisdiction where the 4pesty s located that
elite tohealthy safety or ervironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lesder further covemmt and iree iy follows:

21 Aveelerntion; Remedies. Lendler sldl give notice to Borrower peior to aceeleratinn following Borrower's brench
af uny covenant or ugreement in this Seeurily Tustrument (il not prioe to aeceleration under parageaph 17 uniess
upplicabie luw provides otherwised, The aatice shall specify: G the delmadty (b the netion required (o cure the defanls;
() dute, pot less than 30 days Trom the dide the potice 1s given te Borrower, by which the defaule mast e eureds nd
() that Failure 1o cure the delanlt oo or before the dute speciivd in e natice may resubt In aceeleration of D sums
seeured by (his Seeurity Tostrament, foecclosure by Judicint proceeding and sale of the Praperty. "The sdice sl further
inform Borrower of the vight to reinstute after acceleration wnd the right to assert in the foreclosure proceeding the
nunsexistenee o o defaolt or any other defense of Borrower (o aecelevwtion and foreelossre, 5 e defuult s not cured on
or befure the dute speeified in the wotice, Lender, al its optlon, sy veguive fmmedinte puyment In full of nil suins
sectired by (his Seewrity Tnsteument without Tarthee demand and mny foreclose this Seewvity Tnsteament by Judielal
proceeding, Lender shull be entitled to colleet nll expenses Inearved I purseing the remedies provided I ihls preageaph
2, Inclmllng. hat nuot tanited 1o, reasonable atterneys® fees and costs of Hide evidenee,

320 Releases Upon payment ol all sums sceured by this Security Instrument, Lender shalb release this Seeurity Instrament
whiton! charge 1o Borrower, Borrower shall pay any recordation costs,

23 Walver of Homestend, Boreower waives all right of hotestead exemption in the Property. Form 4014 9/90
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