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State of Wik MORTGAGE 131163701

THIS MORTGAGE (*Sceurity [nstrument’') is made on tlny 10, 190}

The Mortgugor is
Ezequicel Velasco ond Marla Do Lo boe Velasco, s Wile nnd

Moguel Bsparza Acostay, A Bachelor

whose nddress is 41O W Palmer, Chleago, Tl 60639
v (M"Boarrawer'), This Seeurity [nstrument Is given to

Empbangue Capital Corp.,

’
which is organized and existing upaer the luws ol Thae State of New York , gl whiase

address is . .
One Old Country Road, Carle Place New York 11514 >
Y ! (“*Lender'') Borrower owes Lender the principul sum ol

FeONE HUNDUED 'IWENTY TUREER THOUSAND "THREE-HUNDRED SLXIY SLX NO/ L0(Pnvnt
Pollars (U5, $ el 273,300 (e ). This Webt s evidenced by Borrower's note dated the sime date as this Seewrity
lustrament {Note')y, which provides Tor mondiy payments, with the full debt, if not paid earlier, due and payable on
June 1, 2021 L This Seevdizy Instrument secures 1o Lender: (a) the repayment of the debt evidencesd
by the Nate, with interest, and ol renewals, extensicos pad modifications; (b) the payment of ull other sums, with interest,
advangegd under paragraph 6 to protect the seeurity of thia Heeurity Instrument; and (¢) the performanee ol Borrower's covenants
and agreements under this Security Instrument and the Notel For this purpose, Borrower does hereby mortgage, grant and

vonvey (o Lender the following described praperty localed'in
LOOK County, Hiinols:

THE EAST 18 FEEL OF 10T 9 AND LT 8 {(EXCEPT “[HE EAST 12 FERT
THEREOF) IN BLOCK 1 IN THESUBDIVISION OF ‘LHE WEST 1/2 OF THR
SOUTH KAST 1/4 OF THE NORTH EAST 1/6 OF SECTION 134, IOWNSHIP 40
NORTH, RANGE 13, FAST OF THE THIRD PRINCTPAL MERIDTAN, IN COOK
COUNTY, LLLINOLS,

PLLN. 13-34-222-002
COMMONLY KNOWN AS: 4119 W. Palmer, Chicago, IL 600639

which has the address of 4119 W. Palmer Chicago, IL [Street, City),

Hinois 60639 (£ Cotel, (“Property Address'');

TOGETHER WITH all the improvements now or hereafter erected an the property, and all easemens, rights, appuriennnces,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all lixtures now or herealter a pari ol the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referrect

1o in this Security Instrument as the *Property.”’
HORROWER COVENANTS that Borrower is lawlully seised ol the estate hereby conveyed and has the right 1o mortgage,

grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Borrower warrnnts
ane will defend generally the titke to the Property against all cluims aad demands, sabject to any encumbrances of record,

1. Puyment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evideniced by the Note and late ¢harges due under the Noie,
2, Monthly Payments of ‘Taxes, Insurance und Other Charges. Borrower shall include in ench monthly paymend, together

L5

with the principal and interest as set forth in the Note and any late charges, aninstullment of any (a) txes and specind assessments
levied or 1o be levied aguinst the Property, (h) lenschold payments or ground rents on the Property, and (¢) premiums for

insurance required by paragraph 4.

6850¥¢16

—
& Puge t of 4 FHA lillncls Morigsge - 1/9)
@B, -40HIL) wion SINFGAGE FORMB » 1111)100-0100 + {BOGIBI 1-7201




UNQEEICIAL, COPY

NIUUVYM NATOONIMD

4
IVHS TVIOA20,  §
NP A, (A padvdaad s JUMHNAINGY I8,
suqn.| AMION
—— :&Wﬂ 96/9/G SAAAND HOISFIUIHOD AI4)
6oy Augg Jo WIRAL s cqeos [RdU 0 puit puinyg S Japun udaie
HH0) 108 WYy sasodand pua sdsn ) 10) IR AINIUnjoA pul Haly ATOUT S JUMUNIIRUL PIUS Y1 PAIBAYIP par poust)s
Aoy g g poEpajmouyon pu 'uosiad up Aep siy) aw a50)aq pasvaddr tununas SU0A20)5 M1 01 Paguasqsdan
(S)atnu asoym (8)asIad sy aY) aq 01 A 0) umouy Ajjuuosiad !
d01aydry ¢ visooy wzandsy TonE puw 0314 F1H C0D8VIDA ¥ 1] O wpamg pue  odrelas 1a1nboey
my
AJHad AQJaLE O] aNNE PUB ATUROD PIS JO) PUR UL DEqB, K1utoN ! FARN A0 A 4
W% Aluno) A00D SIONITT] 40 ALVLS
- r o ¢ a8ng
[ERG VTR msoay vzawdsy 1on3e JOMOII0q] -
vag) IR T VR JW (uag)
BIMOLeH- OB Oy 211 ) O] Blawy
(Iuas)—"‘-"——“*—w% ,rﬂ/?—'7ﬂ %
PEIVIIVITE
(uag)y— "~

o

0dEuISH 1oinbany/
C.’W /’mj@

M QUM PAPIOdAL pun
IO [T
Japry Annbyg Sumoun ]

x7 REFFET /Y
7 '? zy//IAsassauum
'H amollog AQ poinoaxo
($)3ap1) A1 01 PUR JUDIIAAISUE S1ND3S SIY) U L3000 SULaT 211 0] sa00Te pur $1daddw 13a0010g M OT3H DNINDIS A8

IDPIY JUdWARD polIRpRID ™
1Py ey sgqeisnipy ]
[(sa)xoq a)quagdde ¥aoyD] JudLINSU] A1LNDYS S1LY) Jo und v u)

1ap1y wawdo|aaaq nun pauveld [ )
PRy wnupuopuos )
SIUUUDACD 1]) 1Bt |ddNS PUL PUDWIL ||BYS PUL 03U PRIBIOAIOIL] N0 (FUS JIPLI YIRS DED |0 SIULUDADD Y1 JUIWNIIEY] AILINDIG
SIYT YHa 10413801 PORIGOa) PUR JOMO0II0H AQ PIINIDND SIT SIOPII 2I5W 10 JUO J] JuNunysuy K)Nd2G s[Y) ) s1apiy
B

£ (S)IDPI BY J1 S2IUINISU | ANINSDS sIYY Jo s1uawaps8e pur

. H ¥
SALSREOUDD POWIIP 2 ”LHQ '{(qalaln PRAJIRJIDS 210U Y] puE JUDWNISUY) K]lJnD 5 S alnsul o) Sumlpap ‘10213 9P 3Y) Woaj
H LR HTT JOPUST] oS0y D oYY wioJ)

SAVG 08T

Ale1a120s oY1 ©) winwaad daurinsiy 28efIlow B (1S40 dINjie) §,35PUST 01 anp &]2]0S S} aduBInsU] JO
AlljiguiiBAaRUN 3Y) UDYA JOPUDTT AQ PISIDIAXD 9q jou Lot uondo sIY) ‘Bujcadio) 2y SuipuRIsyiiamIoN TAnjiqi8iau) ysns jo jooad
01q13112 aq 10U £Q213L) PRINDIS 10U DYI PUR TUDUNNISY] £11IND3S SIYT PINOYS 1Y) $2318RUHIMCEI04 ISNB[) HOPBII DY

AVQ 08T o) jusnboasgns paiep A1232405G 511 )0 1udBe pazjcdqing Lue JO HIBLUMEIS UM V' HISWINIISUY)
A11aN208 §1Y1 £q paanads swns e o [[ny uluawied aegpawiut aanbal tg yduaBese g o, dunpfue Suipurisyiimicu pur uondo sy

YN 19V BUISPO [ruoneN ) hpun SOUBINSY] JO)

Auadodg oy Uy uoNdiaxd PeAISIWOL 10 YBL [|© $IAIEA JAMOLIOH ‘PRIISIWOLY JO JAAINAL G

'SISON vonuplodad Aue Avd [jeys Jomoliog
THAWNNSU S1IND0E $1 ] ISV [[YS JIPUDT] IUNUNDEU] AIINIDG S1Y) A PAINDES S1Ns |12 )0 wamied uodn) rasnapay Ry
23y 5

TIOM0LI01 0 aBInYD INOYNM
TAFHAPIAD I JO RIRGD PUR KDY SLQUIONN IQBUOSED T0) PUL] jou Jug ‘Hupuauy ‘2 yduidnaad spp u) paplaosd
MNP ay) BUpESIEd 1) paanaup SaUMANI |1 13102 0] PINNLA g IBYs Japud] Huipaasesd eppnl £ Juswmnaru) NG
S|4 250310y Ao Japudp ‘6 ydeaduded Japun jing v juawad ayrppauneg 83N JIPUN] 1 *JINPIDOL Y IINNOPIOY L]

SMOJ[O) S 22T PUR HINUIAGD JALIINY 1IPUDT] PUR JIMPIOYH SINVNTAOD IWHOAINMNNON




e e
Any application ol the proveddsdid | sipul shatl t 1.4 - nlt-ll.ﬂc lij}lhuJunnﬁ:ly |)uymunl.'aI. wlhiich

ure relerred to in paragraph 2, or change the nnount of such payimenty, Any excess proceeds over an nmount required to pay
all outstanding indebtedness under the Note nnd this Security Insteament shindl be padd 1o the entity legnlly entitled thereto,

8, Fees, Lender muay collest tees and charges nuthorized by the Secretary,

9, Geounds for Aceelerution of Debt,

fuy Detunlt, Lepder mary, except as Jimited by regubitions issued by the Seceetary in the case of payment defaults, re.
quire imanedisne payment in ol of Wl sums secured by this Security Instrument ifs

) Borrower defaulls by Iniling to pay in Tull any monthly payment required by this Seeurity Instrument prioe (o
or on the due dite of the next momthly paymem, ar

(it} Barrower defaulis by Caillng, Yor a period of thirty dnys, 1o perform any other abligntions contplred in this
Security bnsteament,

(b Sale Without Credit Approval, Lender shall, iF permitted by npplicable law and with the prior upproval of the
Seeretury, reduire immedinte payinent in Fulb of wdl the sums secured by this Security Tnstrument i1

(i) AfLar pare of the Property is atherwise translerred {other than by devise or descent) by the Borrower, mnl

(i) The Property is not oeeupied by the pureliser or grontee as his o her primury residence, or the purehaser or
grantee devs so oceupy the Property but his or her eredin hus nor been npproved in sccordonee with the reguirements
af the Seerotury.

(o) No Wadver! [Ecitcumstances ocear that waeld permit Leader to require immedinie payment in Tull, but Lendes
does not requir sech payiments, Lender does not waive s rights with respect to subsequent evenls,

() Regadtions o341 Seeretnry . [n many circumstanes regulutions issued by the Seeretary wilt limbt Lender’s rights
it the case ob payinencdielaults to regquire innedinte payiment in full und foreclose i not paid, This Security {nstru.
ment does not suthoriee Gecelerntion or Toreclosure i1 nod permitted by regulations ol the Seeretury,

(0, Relnsintement, Barrower heis e vight to be reinstited iF Lender has required immediate payment in full beenuse of
Borrower’s tailure to puy an smousc due under the Note or this Seeurity Instewment, Fhis right applies even ulter foreelosure
provecdings ¢re institited. To reinstate 408 Secarity Instrument, Borrower shalk teader inoa lump sum abl amounts required
to bring Burrower's aecount current includizg, to the extent they ire obligntions of Borrower under this Security Instrament,
roreclosure costs and reasonable and castoniry 2itorneys' fees und expenses properly associated with thw foreclosure proveeding,
Upon reinstatement by Borrawer, this Security Inst-ument and the obligations that it secores sholl remain in elTect as i Lender
had not required imumediate puyment in full, Howsver, Lender is not reguired to permit reinstatement it (1) Lender hns e
cepted reinstatement after the commencement off fo eelosure proceedings within two yenrs immediately preceding the come
mencement of 4 eurrent foreclosare proceeding, iy ccnnitatemem will preclude Foreclosure on differen) gronnds in the future,
or (it} reinstatement will adversely affect the prioriieof the lien created by this Security Instrument.

1L Borrower Not Relessed; Forbearaice By Lender Novw Widver, Lixtemion af the time of paymet or modification
of amortization of the sums secared by this Security Insteumeny granted by Lender to any successor in interest of Horrower
shall not vperite to rejease the Hability of the originad Borrewesar Borrower's suecessor in interest, Lender shall not be re-

guired to commence proveedings against any suceessor in interestor refuse to extend time for payment or otherwise modily
nmortization of the sums secyred by this Sceeurity Instrument by reason ol any demand made by the orlginul Borrower or Hor-
rower's suceessors ininterest, Any forbearance by Lender in exercisiapany right or remedy shall not be o waiver ol or prechwde
the exereise oif any right or remedy,

12, Successors nnd Assigns Bound; Jointand Severul Linhlity; Co-Slgnery, The covenants and agreements of this Seeurity
Instrument shall bind and benelit the successors and assighs of Lender and Bodrower, subject (o the provisions of pacagraph
Y.b, Borrower's covenants and agreements shall be joint and several, Any Lorrower who co-signg (his Seeurity Instrument
bt does not exceute the Note: {u) is co-signing this Security Instrument only teapvarigage, grant and convey that Borrower's
interest in the Property under the terms of this Security [nstrument; (b) is not pefsanaiiy obligited 1o pay the sums secured
by this Security Instrument; and (¢} agrees that Lender and any othier Borrower mayagioeqo extend, modify, forbenr or muke
any sceommadations with regard to the term of this Security Instriment or the Nateavichout that Borrower's consent,

13, Notiees, Any notice to Barrower provided for in this Security Instrument shall be goven by debkivering it or by mailing
it by fiest class mail unless applicabie Jisw reguires use of another method. The notice shall be'dirested (0 the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be givend by Jirst class maii to Lender's
adkdress stated herein or any address Lener designates by notice to Borrower, Any notice provided/d'esin this Security Instru-
met shall be decined to have been given ta Borrower or Lender when given as provided in this_gasagraph,

14, Governing Law; Severability, This Sceurity tnstrument shall be governed by federal luw and theqavy ol the juriscdiction
it witich the Property is located. In the event that any provision or clause of this Sccurity Instrumenvorahe Note conflicls
with applicable law, such contliet shall not affect other provisions of this Sceurity Instrument or the Nate which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10
be severable,

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security instrument,

16. Assipnment of Rents, Boarrower unconditionably assigns and transfers to Lender all the rents and revenues of the Pro-
perty. Borrower authorizes Lender or Lender’s ngents to colleet the rents and revenues and hereby directs cach tenant of the
Property to pay the rents (1o Lender or Lender's agents, However, prior to Lender's notice 1o Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shall cotlect and receive all rents and revenues of the Pro-
perty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not
an assignment For additional seeurity only.

IT Lender gives notice of breach to Borrower: () all rents received by Borrower shiadl be held by Barrower as trustee for
treaelit of Lender only, to be applied to the sums sceured by the Sceority Instrument; (b) Lender shall be entitled to colleet
and receive all of the rents af the Property; und (¢) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lemler's agent on fender's written demand to the tenant,

Borrower has not executed any prior ussignment of the rents and has not and will not perform any aet that would prevent
Lender from exercising its rights under this parngraph 16,

Lender shall notl be required to enter upon, tuke control of or maintain the Property before or alter giving nolice of breach
to Borrower. However, Lender or 4 judicially appointed receiver may do so ab any time there is & breach, Any applicatian
of rents shall not cure or waive any defuull or invalidate any other right or remedy of Lender, This assignment of rents of
the Property shall terminate when the debt secured by the Security fnstrument is paicd in full,

Page 3 of 4
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