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THIS MORTGAGE (‘*Security Instrument'”) is given on May i7th, 1991
The morigagor is JANE E REENS, SPINSTER

{*'Borrower'’},
This Security Instrumaent ic given to
MARGARETTEN & GOMPANY, INC. which s organized and existing
under the lnws of the Scate of New Jersey v and whose nddress s
One Ronson Road, Iselin, New Jersey 08830 (*‘Lender'),
Borrower owes Lender the princioal sum of
Sixty- One Thousand, Two Hundred and 00/100 Dollars
{US. $ 61,200.00 3. This debt is evidenced by Borrower’s note dated the sume date as this Securlly
Instrument (**Note'™), which provides 7or imonthly payments, with the full debt, if not paid earlier, due and puyable
on  June 1st, 202 1. tids Security Instrument secures to Lender: (a) the repayment of the deblt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: (b) the payment of all other
sums, with interest, advanced under Parasgraph 7 2oy roteet the security of this Security Instrument; and {¢) the performance
of Borrower's covenants and agreements under this's<curity Instrument and the Note. For this purpose, Borrower does hereby
morigage, grant and convey to Lender the following-aescribed property located in
CO0OK County, lllinois:
UNIT 1021-3A TOGETHER WITH ITS UNDLVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN HOYNE CONPOMINIUM HOMES AS DELINEATED
AND DEFINED IN THE DECLARATION RECORLFL-. AS DOCUMENT NO.
25725924, IN THE SOUTHWEST 1/4 OF SECT(ON 6, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MEIIDTAN, IN COQOK COUNTY,
ILLINOIS,
PIN# 17-06-315-04C~1005

VEPT-3]l RECORDING

$18.27

THZED ! TRAN 0454 05/21¢71 12.53.60
HBEU bm w--P1 240951

COOILCOUNTY RECORDER

which has the address of
1021 N HOYNE AVE UNIT 3A CHICAGO, IL GO0B22 (**Property Address'’);

TOGETHER WITH all the improvements now or hiereafter erected on the property, and all cuserments, appurtenancees,
und rixtures now or hereulter o part of the property. All replacements and additdons shall nlso be covered by this Security
Instrument, All of the foregoing is referred to in this Security [nstrument us the * Property)'’

BORROWER COYENANTS that Borrawer is lawlully selsed of the estute hereby conveyed and has the dight to mortgihge,
grant wisd convey the Property angd thut the Property bs unencumibered, except for encumbrances of record, Horrower wearriiils
und will defend generndly the title to the Property against ol elaims ungd demands, subsject (o any encumbrances of record.

THIS SECURLITY INSTRUMENT combines uniform covenants for notiona! use nond non-uniform covenants with limited
varkitions by jurisdiction to constitute v unlform security instrument covering rend property,

UNIFORNM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Puyment of Princlpal sod Interest; Prepayment snd Late Charges,  Borrower shall promptly pny when due the
principal of und interest on the debt evidenced by the Note und any prepuyment and Inde charges due under the Nate,
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ulter the date of m:uupnuuy.u-NlQ)E\liw llugrl A}LMHQJQE Rl;\th unirensonubly withheld,

or utiless extenuating circumstanees exist which nre beyond Dorrower's eontrol. Borjower shall nol destroy, dinige or impulr
the Broperty, allow the Praperty o deteriornte, tf canimit wiste ot the Propenty. Borrower shall be in delwdt iV any forleltuwre
action or proveeding, whetlier civil or criminal, is begun that in Lender’s good fith judgnment could result in forfedture of
the Property or otherwise nsterinlly impair the lien crented by this Sceeurity Insteament or fender's security interest, Borrower
may cure such o defirult and reinstate, as provided in Paragraph 18, by enusing the netion or procecding to be dismissed with
a culing that, in Lender's good laith determination, precludes forfeilure of the Borrower®s interest in the Property or other
materint impairment of the lien ereated by this Security Instzument or Lender's security interest. Barrower shall also be in
defivult if Borrower, dusing the loan application provess, gave materially fulse o1 innecunte information or statements o Lender
for Tailed to provide Lender with any muterial information) in conneetion with the lonn evidenced by the Nolte, including,
but not timited to, representatiuns concerning Borrower's oceupancy of the Property as a principal residence, 17 this Security
Insteument is on a leaschold, Borrower shall comply with all the provisions of the tease. If Borrower acquires lee title (o the
Property, the leasehold and the fee sitle shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property,  [f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is u legul proceeding that muy significantly alfect Lender's rights in the Property (such
as i proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforee luws or regulilions), then Lender may
do and pay oz whatever is necessiary (o proteet the virlue of the Property nnd Lender's rights in the Property. Lender’s netions
may tnclude paying any suns secweedd by o lien which has priority over this Security Lnstrument, appenring, i caourt, paying
rensonable attorneys’ lees nnd entering on the Property to muke repairs. Although Lender may take uction under this Pargraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumedt, Unless Borrower und Lender ngree ta other werins of payment, these amounts shall bear interest from
the date of disburseinent ot the Mote e anzd shanl be payable, with interest, upon notice from }ender to Borrower requesting
payment.

8. Mortgage Insulamze. 11 Lender required moriguge insuranee ns o condition of making the loun secured by this Security
tnstrament, Borrower sieal pay the premiwms required to maintain the mortgage insurance in effect, 16, for any renson, the
mortguge insurance coverigeecuired by Lender lapses or ¢eases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantictly Zouivalent to the mortgage insurance previously in effect, nt n cost substuntially cquivalent
to the cost 1o Borrower of the niorrguge insuranee previously in effect, from an alternate mortgage insurer approved by Lender.,
If substantially equivalent mortgige innurance covernge is not available, Borcower shal! pay to Lender each montiha sum equal
to one-twelfth of the yearly mortgage insernee premium being paid by Borrower when the insurance covernge lnpsed or ceased
to be in effect. Lender will necept, use aud reain these paymients us o luss reserve in liew of mortgage insuranee. Loss reserve
payments may no longer be required, ai the optlion of Lender, il mortgage insurance coverage {in the amount andd for the
period that Lender cequires) provided by an ipsitier approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required 1o maintain (mortgage insuratee in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance witn/any written agreement between Borrower and Lender or applicable law.

Y. Inspectlon,  lender or its ngent may makedexsonable entries upon and inspections of the Property, Lender shall give
Barrower notice ut the time of or prior to an inspection’specifying reasonable cause for the inspection.

16. Condemastinn,  The proceeds of any award 4o cinim tor damages, direel or consequential, in connection with any
condemnation or other taking of any part of the Property, #far conveyance in liew of condemnalion, are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proceedssbalibe applicd to the sums seeared by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower, 1o the'etent of n partial taking of the Property i which the fair
market value of the Property immediately before the teking s equatin or greater than the amount of the sums secured by
this Security Instrurnent immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be reduced by the nmount of4b< proceeds multiplied by the following fruction: ()
the total amount of the sums secured immediately before the taking, dividsd by (b) the fair market value of the Property
immediately before the taking. Any balanee shall be paid 1o Borrower. Inthe evesscaf a partial taking of the Property in which
the fair market value of the Property immedialely before the taking is less than the apount of the sums secured immedintely
before the taking, unless Borrower and Lender otherwise agree in writing or uiless applicable law otherwise provides, the
procecds shall be applicd to the sums secured by this Sceurity [nstrument whetheeor not the sums nre then due,

I the Property is abundoned by Borrower, or it, after notice by Lender to Borrows ikt the condemnor oflers to make
an award or settle o claim lor damages, Borrower fails to respond to Lender within 30 d:Gaafter the date the notice is given,
Leader is authorized w collect and apply the proceeds, at its option, either to restoration or renair of the Property or to the
sums securedd by this Seeurity lostrament, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princinal shall not extend or
postpane the due date of the monthly payments referred to in Parngraphs | and 2 or change the anmisunt of such paymenls.

11, Borrower Not Released; Forbesrunce by Lender Not a Walver,  Extension of the time for pezipeut or modification
of amortization of the sums secured by Lhis Sccurity Instrument granted by Lencer to any suceessor idiznterest of Borrower
shall not operate to release the liability of the originnl Borrower or Borrower's successors in interest, Lender 2ns)) not be required
to commence proceedings against any successer in interest or refuse to extend time for payment or-osicrwise modify
amorlization of the sums secured by this Securily [nstrument by reason of any demand made by the original Dorrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolut and Seversl Linbility; Co-Signers, The covenants and agreements of this
Security Tnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shadl be joint and several. Any Borrower who co-signs this Sceurity
Instewsrment but does not execute the Note: (0) is co-signing this Security Instrument onhly to mortgage, grant and convey thu
Borrower's interest in the Propecty vader the terms of this Sceurity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower muay agree (o extend, modify,
forbear or make any accommaodations with regard to the terms of this Security lnstrument or the Note without that Borrower's
consent.

13. Loun Churges., 11 the lonn secured by this Security Instrament is subject (o o law which sets muximum loan charges,
and that law s Tinally interpreted so thad e interest or other lonn charges collected or to be collected in connection with
the loan exceed the permitted Hmits, thens (@) any such loan charge shall be reduced by the wimount necessary (o reduce the
churge 1o the permitted limity and () any sums already collected from Borrower which exeeeded permitted Hmits will be
refunded to Borcower, Lender may choose to make s refund by reducing the pringipal owed under the Note or by making
a direct puyment to Borrower, IF o refund reduces principal, the reduction will be treated as w partial prepayment withouwt
any prepayment charge under the Note,

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9790
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14, Nuotiees,  Any notice o Borrower provided for b this Security [nstrument shall be given by dcﬂwlinu it ot by madling
it by tirst cluss imeil unbess apphicable law requires use o another metliod, The notiee shail be directed o the Property Address
or any other nddress Borroser designates by notice to Lender. Any notlce to Lender shall be given by first class mall to Lender's
address stated herein or uny other nddress Lender designntes by notice to Borrower. Any notice provided for in this Security
Instrument shali be deemed to have been given to Borrower or Lencler when given as provided in this puragrph.

15, Governlng Law; Sevembillty,  This Security Instrumnent shall be governed by federul iy and tie fw of the jurisdiction
in which the Propenty is located, [ the event that wny provision or ¢luuse of this Security Instrument or the Note conflicts
with applicable Linw, such contlict shall not wffect other provisions of this Security Instrument or the Note which cun be given
cffect without the canflicting provision. “To thix end the provistons ol this Security Instriment and the Note are declared to
be severuble,

1o, Borrower's Copy,  Horrower shall be given one contfurmed copy of the Note und of this Security fnstrument,

17, ‘Trunsfer af the Property or g Beneficlnl Lntevest in Borrower,  1Fall or any part of the Property o any interest in
it s sold o trnasterred (or it w beneficinl interest in Borrower is sold or translerred and Borrowet is not o natural person)
without Lender's prior weitten vonsent, Lender miy, i its option, require immediste payment in full of wd! sums secured by

this Security [nstrument. However, this option shall aotbe exercised by Lender iF exeréiné:ls prohibited by federnl low ns 0

the duate ot this Security Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of necelerntion. The notice shull provide o period of
not less than 30 duys Trom the date the notice (s delivered or maited within which Borrower must pay all swnis secured by
this Security [nstrument, H 8orrower fails to pay these sams prior o the explratlon of this perlod, Lender may invoke uny
regedies permitted by this Security Instrament without further notice or demand an Burrower,

14, Borrower's Piaht (o Reinstute, 11 Borrower meets certsio conditions, Boerrower shull huve the right o have
enlorcetment af this Sedrvity Instranent discontinued at any tdme prior to the earlier af: (u) § duys (or stch other period as
applicable L iy speeiySor rdinsthleaiont) before side of the Praperty pursiimd to any power ol sale contained in this
Security Tustrument; or Zed sy of u judgment enforcing this Security Instrument, ‘Those eonditions are that Boriower: (n)
pays Lender wll sums which theiwwould be due under this Security Instrument and the Note as i no aceeleration had oceuned,
(1) cures any defutdt of nay othed covenuats or agreements; (o) pays wll expenses incurred in enforcing this Security Enstrument,
ineluding, but not limited Lo, reasGridle attorneys' fees; and {d) tikes such netion as Lender muy reasonably tequite (o assure
that the Hen of this Security Enstiwinunt, Lender’s rights in the Property and Borrower’s obligntion to pay the sums seeured
by this Security tnstrument shall contifue wechanged. Upon reinstatemem by Borrower, this Security Instrument and the
abligations secured hereby shall remuin Toily effective s if no aceeleration hnd accurred, Hlowever, this right w reinstate shall
uot apply in the cuse of aceeleration under Parugraph 17,

19, Sule of Note; Chunge of Lonn Servazer, Uhe Note or o partind interest in the Note (together with this Security
Instrument) may be sold one or more times withou prior notice to Borrower, A side may result in a change in the entity (kaown
as the *Loun Servicer') that collects monthly paymens due under tie Note and this Security Instrument, There also may
be one or mere changes of the Loan Servicer unrelated-ocusufe of the Nole, IT there is « chinge of the Lot Servicer, Borrawer
will be given written notice of the change in nccordance with Purugraph 14 above and applicable law, ‘I'he notice will state
the name and address ab the new Loan Servicer and the address to which payments should be made, The notice will also
contain any other infornuuion required by gpplicuble low.

20. Huzurdous Substunces,  Borrower shall not canuse or pereit the presence, use, disposal, storage, or release of uny
Hiavardous Substances on or in the Property. Borrower shull not do, Gorallow anyone clse to da, unything ulfecting the Property
that is in vielation of any Environmental Law, The preceding two seser ces shall not apply to the presenge, use, or slorge
on the Property of small quantities of Huzurdous Substances that aiegenerally recognized to be approprinte to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clwng, demand, luwsuit or other action by any
governmental or regulatory sgency or privatepartyintvolving the Propeety amaany Fluzardouy Substance or Environmental
Law of which Horrower has actua! knowledge. 1F Borrower learns, or is notified by arygovernmental or regulatory amthority,
that any removal or other remediation of any MHazardous Substance affecting the Proparty #2 necessury, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law,

As used in this Paragraph 20, '*Hazardoua Substanecs®. are Lhiose suhstandes defined as toxic or hazardous substances
by Environmental Law and the following substancées; gasoline, kerosene, other flammable o1 tasic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiGustive materials, As used
in this Paragraph 20, "Environmental Law’’ means federal laws and laws of thc jurisdiction wi cre the Property is located
that relate to health, safety or environmentid prefectione =70~ D4 w0~

NON-UNIFORM COVENANTS. Borrower und\wndcr Iurlher Lovemmt and agree as lfollows:

21. Accelerutlon; Remedies.  Lender shall glve notice to Borrower prior to accelersttlon followlng 8crrower's brench
of any vovenan! or agreement in this Security Instrument (but net prior to accelerntion under Paragraph 17 (aloss upplicable
law provides otherwise). The notice shull specify: (a) the default; (b).the neton required to cure the defauly; (¢) u date, not
less thun 30 days from the date the notice is given to Borrower, bylwhich the-defanit inust be cured; and (d) that fallure to
cure the default on or before the date specified In the notice may result in aceclerntlon of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and saic of the Property, The notice shall Further Inform Borrower of the right
to reinstate after ueceleration and the right to nssert in the foreclosure proceeding the non-existence of u default or uny other
defense of Borrower to neceleration and forectosure, If the default is not cured on or before the date specified in the nolice,
Lender at Uis option may require Immedinte payment In full of ull sums secured by this Security Instrument withuut further
demand and many foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect ull expenses
incurred in pursulng the remedies provided in this Pamgraph 21, including, but not limHed to, reasonable attorneys’ fees and
costs of title evidence,

22. Relesse.  Upon payment of all sums securcd by this Security Dnstrument, Lender shall release this Security Instrument
without charge to Borrowery Borrower shall pay any recorduation costs.

23. Walver of Homestead:: Borrower waives allcight of homestead exemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this 17¢h tuy of
Mary 1991 und is incorporated fnto nmd shall be deemed (o wmend nnd sipplement the
Mortgage, Deed of ‘Trust or Seeurity Deed (the “*Seeurity Instrwment’) of the same date given by the undersigned (the
“Rorrower e seeure Borrower's Note to
MARGARE LTEN & COMPANY INC, w corporation
arganizodg and axisting under tho daws of the state of New Jorgaey

{the “Lender'’y of the qatie date und coverlng the Property deseribed in the Seeurity Dnstrament snd located nt:

18 N OHOYNE AV UNTT A, CHICAGO |, [t 60622
[aupeany Aukdresy
The Property inchudes n unlt in, togethier with un undivicled fnterest in the common eleinents of, a condambnium project

known us:

HOYNE CUNDOMINTUM HOMES Matrt 04 Condaimintutn ujeg
(the “Condominitm Peajeet”'), 1 the owners assecinlies or other entity which acts Tor the Condominium Project (the

“Owrers Assovintion') hokds title to property Tor the benefit or use of its members or shureholders, the Property aiso
includes Borrower's interest in the Owners Association s the uses, proceeds and benefits of Botrower's interest,

CONDOMINIUM COVENANTS, T nddition to the ¢oveannts nnd sgreetiends mnde (n the Security instrument,
Borrower and Lender further covenant amnd ugree as follows:

A CONDOMINIUM OBLIGATIONS, Borrower shid] perfarny il a0 Borrower's obligulions under the Condominium
Project’s Constituent Documents. The **Constituent Documents wre thes4 Decliration or uny other document which
creates the Condotnisivm Projects (i) by-laws; (1) code of regulations; id ¢e) other equivilent docaments, Borroser
shall promptly piy, when due, all dues wl assessments imposed purswant v e Constitaent Docuinents,

0, HAZARD INSURANCE, So long as the Owners Associntion malntsins, with'a sencrally accepted insurinee corrier,
o master' or Mblanket' policy on the Condomintune Project which is smtisfaciory 1o Lender sl which provides
fnsuranee coverage in the arounts, for the periods, snd sgainst the hazards Lender teguires, including fire i hazards
included within the term Vextentled coveriage,” then:

(1) Lender waives the provision in Unifornn Covenant 2 for the monthly payment to ferdve of anetwelfth af the
veirly pregium instatlinents foe haeard insuranee on the Propetys s

() Borrower's obligation under Uniform Covement § to sabednin bazard insuranee covernge an the Property is
deemued sutisfivd o the extent thint the required covernge is provided by the Owners Assacition palicy.

Hoeeower shadl give Lender prompt notice of nny lapse in reguired hizand insuranee coverage,

I the event of a distribution of huzard insuranee proceeds in liew of restorntion or repair following w loss ta the
Property, whether 1o the unit or o common elements, nny proceeds puynble to Barrower are hereby assigned and shal)
be paidd to Lender for application to the swns secured by the Seeurlty tustrament, with any exeess puid 10 Borrower,
C PUBLIC LIABILITY INSURANCE, Bareower shall take such netions s iy be reasonable  insure that the Owners
Assovintion maintains & public Nability insuranee policy aeeeptable in form, amount, und extent of covernge to Lender.
D, CONDEMNATION, The proceeds of any award or ¢laim for damuges, direet or consequential, payable to Borrower
in connection with any condemnution or other wking of ull or any part of the Property, whether of the unit or of the
common elements, or for any convevanee in liew of condemnation, are hereby assigned anc shall be paid 10 Lender, Such
proceeds shall be applied by Lender to the sums secuced by the Seeurity Insteument as provided in Uniform Covenunt 1),
MULTISTATE CONDOMINIUM RIDER~SINGLE FAMILY—FNMA/FILMC UNIFORM INSTRUMENT  Forn 2140 9,90
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