UNOFFICIAL CORY.

- DR. LOAN NG, 02-11-30731 This instrurment was prepared hy:
, Janet M, D'Argo
Mugf Hoyne Savings and Loan Associution
TGS d786 N Mibwaukee Aveoue
Chivago, 1. 60630

¢ 123100 e Box 207

MORTGAGE

This Mettgase (“Security Instrament”’) is given on.. the Seventeenth day of
19,25 The moryatgor is........ co W QUUERNEY. Canrd URINXA G E L CHERNEY . hiluwl e

L Borrower™). Fhis Security Instroment o guven o

CCHuoxne Suvings and Lopp desochwtlon 00000 o0 which s argandzed and existing
CHTHO N M key Ave,
U hender™)

THOUSAND  FLVE  HUNBRED AND MO/ 1O0Ehs
SoThohiers (U880 % B8, 500.000)0 his debi s evidenced by Horrower's note
dated the same date as this Security Tostronem (CUNote'' ), which provides formonthly pavinents, with the full debe,
it not paid carlier, due and pavable on. . O My b, D006 0L Thiv Security Instrument
secures to Londer: () the repayiment ol the debe oadenced by the Note, with interest, aod all renewads  extensions
and moditications; (b) the payvinent of all other st seith interest, advaneed snder paragraph 7 1o protect the security
ol this Seeurity fustrument; ancd (03 the performande of Borrower's convenaats and agreaments under s Security
[nstrument and the Note. For this purpose, Borrower ddes hioveby mongage, grant amd convey to Leader the following
County, Hlinois:

,nd whose addiress s

deseribed properiy ocated in ... Uk
LOT 1 N CAMELOT PARK ESTATES, UNT'T ONE, Bribl. A SUBDIVISION IN THE NORTH
EAST 1/4 OF SECUTON 17, TOWNSHTP 42 NORTI, RANGE 11 BAST OF THE THIRD
PRINCTIPAL MERTDTAN, TN COOK COUNTY, TLLINOIS,

i

:: o |\‘. y: .

“

(89) KLY 21 PMIZ: OO 172460023

REAL ESTATE TAX INDEX NO, O 2 V] 20l - pooo

JStrevt)
Hineis ............60004 . . (“Property Address');
t2ip Coar)

TOGETHER W1 all the improvements, now or herealter erected on the property, and ill casements, rights, ap-
purtenances, rents, rovalries, mineral, ofl and gas rights and profits, water rights, and stock and all fxoares now
or hereafter a part of the property. All replacements and additians shadl also be covered by this Seeurity Instrument.
All of the loregoing is referred to in this Security Instruoient as the 2 Property,”’

BORROWER COVENANITS that Borrower is lawlully seised of the estate hereby conveved and has the right 1o maor-
tpage, grant and convey the Property and that the Property is unencuinmbered, excent for encumbrances of record.
Borrower watrrants and will defend generally the title to the Peoperty against all claims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-unifacm convenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument vovering real property,

Form 3014 1/98

ILLINOIS —single Family—FNMAFHLMC UNIFORM INSTRUMENT 44708 SAF SYSTEMS AND FOMUS, INC.
cHICnhao, 1LL
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UNOFFICIAL COPY.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debi evidenced by the Naote and any prepayuent and ke chiarges due undes the Note.

2. Funds for Tuaxes und Insurapce. Subject 10 applicable Lew ot to a written waiver by Lender, Borrower shall
puy to Lender on the day wonthly payments are due under the Note, unth the Note s paid in Tull a sum (*Funds')
equal to one-twellth of: (@) yearly taxes and assessments which may attain priorns over this Security Instrument;
(b} yearly leasehold payments or ground rencs on the Praperty, if any; () vearly hazard insurance premiuis; and
) yearly mortgage insurance preminms, if any. These items e called Uescrow frems. " Tewder may estimite the
Funds due on the basis of current data and reasonable estimate of tature escrow ilems.

The Funds shall Be Beld inan institution the deposits o accounts of which are insured or guaranteed by a federal
or state ageney (including Lender if Lender is such an institution). Lender shatl apply the Fuauds 1o pay the escrow
items. Leader may not charge For holding and applying the Funds, analyzing the accannt of verifving the eserow
items. unless Lenders pays Borrower interest on the Funds and applicable law permits Leonder to make suchocharge.
Unless an agrecient is made or applivable Taw requives interest to be paid, |1 ender shall not be required to pay Baor-
rower any interest or carnings on the Funds, Lender shall give 1o Bormower, without chatge, an annuitl agcounting
of the Funds showing eredits and debits to the Funds and the purpose for which each debit to the Fands was made.
The Funds are pledged as additional security Tor the sums secured by this Seeurity lnstrument.

IT the amount of the Fonds held by Lender, together with the future moathly payients of Funds payable prior
to the due ditedst the eserow items, shall exceed the amoust reguired to pay the ascrow itenis when due, Lhe excess
shall be wt Darsower's option, either promptly repaid to Botrower or credited 1o Borrower onaponthly sayments
of Funds. IT the <mount of the Funds held by Tender is not sulficient 1o pay the escrow items when due, Horrowes
shall pay 10 Lende/ ay aumount necessary 1o mike up the deficieney in one or more pasinents as reduired by Lender.

Upon payment d till of all sums secured by this Security Instrument, [ender shall prompdy cetund o Bor-
rower any Funds kddnstender. TF under paragraph 39 the Propenty is sold or acquired by Tender, Lender shall
apply, no later thun imraedizeely prior o the sale ol the Projpecty o i awcyuisiiion by Dender, any Famds held by
Lender atl the time of appeaezann as a eredit against the sums secured by this Secunity Instoment.

3. Apphcation of PryminisUnless applicable faw prosides othenw e, all payments received by Fonder uner
paragraplis U and 2 shall be dpplivds first, to Lite charges dae under the Note; sevond, to prepavment charges due
under (he Nates third, o amountt peasble under parageaph 23 Tourth, tointerest due; and last, to pincinsal duoe,

4, Churges; Liens, Borrower shn!i pay all taxes, issessments, charges, fines and imposttions aitributabic to the
Property s hich may attain priority overfhisiSecurity Tnstrument, i leaschold payments ur ground rents, i any.
Harrawer shiall pay these obdigations in theomeaner provided in parageaph 20 01 i oo paid in tist manner, Borrower
shall pay them on time directly to the persol osed payment. Bortower shall prompely Turnish to | endes all notives
al amouwnts to be paid under this paragraph. 1 BOpower miahes these pavments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payoeron

Borrower shall promptly discharge any lien which bas prionty over Hhis Security lastsuaent unless Borrowes:
) ageces in writing to the paynient of the obligation Seourad by e Hen in o manner aceeptable to Tender; (b} con-
tests in good Faith the ten by, ar detends apainst enforceam<iin of ehe lien in, legad procecdings which in the Lender’s
opinion vperate o prevent the enfarcement of the Ben or raciriture of any part of the Propermyi or () sevies frenn
the holder of the ten anstgreement satistactory 1o Lender subdedinating the lien o this Secunty Instrument, TET ende
determines that any part of the Property is subject tooa lien whidn mas atfain priority over this Secut iy Instrument,
Lender may give Borrower a notice jdeatitving the Lon, Borrowcoahall saristy the henoo tahe one ot more af the
actions st farth above within 10 davs of the giving of notiee,

S, Unzusrd husuranee, Borrowet shall keep the improvements sow evatmg of herealter erected on the Prooenty
insured against loss by fice, hazards inchided within the tenm “extended coveragze™ and any other hitzazds tor whivh
Lender requires insarance, This insurance shall be maintained in the amovsiicand for the periods thit Lender re-
quires. The instrance carrier providing the insarance shall be chosen by Botrosey valveet to 1 endes’s appsoval which
shall not be unreasonably withheld.

Allinsueanee policies and renewals shall be acceptable o b ender and shall inclade i standard mottage Ginse,
Lender shall have the right 1o hold the policies and renewals, 15T ender requites, Boriotwer shall promptly pive 1o
tender all receipts of paid premiums wdd renewal notices, In the evenl of [oss, Borrower el pive prompt notice
to the insurance carcier and Lender. Lender may make proot of loss it not wade promptly oy Hartowet,

Unless Lender and Barrower otherwise agree in wriling, insurance proceeds shall be appXedao resteration ot
repair of the Property damaged, it the restoration or repais is ceonomically feasible and Lendae’s ACCIEILY Bn Nt
lessened. 1 the restoration or repair is not ecanomically feasible or 1 ender's seeurity would be lesserved? the insurianice
proveeds shall be applicd to the sums secured by this Security Instrunient, whether or not then due, v any excess
paid to Borrawer, 1T Borrower abandons the Property, or does not answer within M) days a nofice-trom tender
that the insurance carrier has offered 1o sertle a claim, then Pender way collect the insarance proceeds. Lender ma
use the procecds Lo repair or restore the Praperty ar to pay suems secated by this Seeuity Instrument, whether ot
not then due. The 30-day period will begin when the notice iy given,

Unless Lender and Borrower otherwise agree mowriting, any application of proceeds to principai shall not ex-
tend or postpone the due date of the monthly paymwents referred b in paragraphs 1and 2 or chapge the amount
of the paymeats. 17 under paragraph 19 the Praperty is acguired by 1 ender, Botnowers's right toany insurance palicies
and proceeds resulting from damage (o the Properly prior o the acquasition shall pass to Dender so the estent ol
the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintennuee of Property; Leaseholds. Borrower shall not destroy, dimage or substantialy
chunge the Property, aliow the Property to deteriorate or commit waste. [0 this Security nstrument is on i leaschold,
Horrower shall comply with the provisions of the lease, and it Bortower acquizes fee title to the Property, the leasehold
and ree title shall not merge undess Bender agrees (o the merger in wiiting.

7. Protection of Lender's Rights in the Property; Maortage Insoranve, 15 Borower fails to pertorn the covenints
and agreements contained in this Security [nsteument, ov there s @ legal proveading that may significantly affear
Lender's rights in the Property (such as a proceeding in bankruptey, probate, Tfor condemnation or to enforee laws
or regulations), then Lender may do and pay for whatever is necessary to protect the vidue of the Property and Lender’s
rights in the Property. Lender's actions may include paving any sunts secured by a lien which has priority over this
_Security tnstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Froperty io make

repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additonal debt of Borrower secured
by this Security Instrument, Uanlbess Bosrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment,
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