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THIS MORTGAGE ("Securily Instrumcent”) is glven on MAY 17 L 19 oy
The Morigagor is STEPHEN J. MORR[S AND MARY G. MORRIS, HUSBAND AND WIFE

$17.00

("Borrower™). This Securily Instrument is given to

SEARS MORTGAGE CORPORATION ,
which is organized and cxisting vader the laws of 1uE SiATE OF GHio , and whose
address is 2500 LAKE COOX RDAD, AOYCRWOODS, ILLINCIS 60015

(" Lender™). Borrower owes Lender the principalt sum ol
ONE HUNDRED TWENTY-F]VE THOUSAND W0 GIGGRED DOLLARS AHD ZEAND CEHTIS - mmemm v e m R L R

Dollars (U.S. $ 125 200.00--~~---=---~-- -/ [hig debt is evidenced by Borrower’s nofe dated the samme date as this Security
Instrument {"Note*), which provides for maniblv payments, with the full debt, if not paid carlier, due and payable on
JURE 1. 2006 . This (Security Instrument secures to Lender: (@) the repayiment of the debt
evidenced by the Nole, with interest, and all renevials, extensions and mwodilications, {b} the peyment of all other sums,
with interest, advanced under paragraph 7 lo proleci Measecurity of this Security Instrument; and (¢} the perlormance of
Borrower's covenanlts and agreements under this Sccarily Instrument and the Nole. For this purpose, Borrower does
hereby mortgage, grant and convey (o Lender the (ollowing describied property located in
COoK County, [Hinois:

SEE ATTACHED EFGAL DRDESCRIPTION

PLLUNM, 27-31=-202-016~0000 p
which has the address of 17822 CAMERIH PARKWAY 82182, . ORLAND PARK [Struet, City],
lltinois 60462 [Z18 Cata], CTProperty Address®),

TOGETHER WITH all the improvements now or herealter erected on the property, and alt casemients, righls,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights und stock and all fixtures now or
herealter a purt of the property. All replacements and additions shall also be covered Ly this Securily [nstraiment, All of the
faregoing is referred to in this Security Instrumentas the *Property

AORROWER COVENANTS that Dorrower iy lawiully seised ol the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencimabered, excent {or entimbranees ot record,
Dorrower warrants and witl delead generally the litle to the Property ogainst all cluims and demands, subject to uny
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and nosn unilormy covennnts with
Limiled vartations by jurisdiction o constitute o uniformesecurity instrumentcovering seal property.

PMI CERTIFICATE HUMBER - ab70015270 PME COMPANY - Goi L, CAPETAL

ILLINQIS - Singlo Famoy « FNMA/ZFHLMC UMIFORM INSTRUMENT Forin 30‘4£’
Prge 1 oot Aoy
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UNIFORM COVENANTS. Borrower and Lender covenant and agree gs follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal ol and interest on the debt evidenced by the Note and any prepaymentand lite charges due under the Note.

2. Funds lor Taxes and Insurance. Subject to applicable law or to o written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are duc under the Nole, uniil the Note is paid in tull, a sum (Funds) equst (o
onc-twelith of: (0) yearly taxes and assessments which may atlain priority over this Seeurity Instrumend; (b)) yearly
leaschold paymienis or ground rents on the Properly, if any; (oY yearly hazurd nsuranee presnums; ant (8 yearly mortgoge
insurance premivms, il any. These Hems are colled "escrow ilems” Lender may estimale the Fands due on the basis of
current dala and rcasonable estimales of fulure escrow Homs.

The Funds shall be held in an institulion the deposits or gecounts of which are insured or guaranteed by a federal or
state agency Cincluding Lender i1 Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding und applying the Funds, analvzing the account or verilying the eserow {lems, unless
fender pays Borrower interest on the Funds and applicable luw permits Lender to make such a charge. A charge assessed
by Lender in connectlion with Borrower’s enlering into this Sceurity [nstrument to pay the rost ol an independent tox
reporting service shall not be a charge for purposes ol the preceding sentence. Horrower and Lender siay agree in writing
that interest shali be paid on the Funds. Unless an agrecment is made or applicable law requires interest (o be paid, Lender
shall not be required to pay Borrower any interest or ecarnings on the Funds. Lender shull give o Borrower, without charge,
an annual accounting of the Funds showing credits and deliits to the Funds and the purpose [or which cach debit 10 the
Funds was made. The Funds are pledged as additional security fog the sums secured by this Security Instrument,

[ the amoups ¢f the Funds held by Lencter, together with the {uture moenthly payments of Funds payable prior 1o the
due dates of the‘escraw iterms, shull exceed the amiount sequiced Lo pay the eserow items when due, the excess shall he, o1
Borrawer's option, eithier promplly repaid (o Borrewer or credited 1o Borrower on maonthly payments of Funds, 1t the
smount of the Funds Seid by Lender is notsullicient (o pay the escrow items when due, Horrower shall pay to Lender any
amount necessary to ke the deficieney in one or more payinents as cequired by Lender

Upen payment in 20 of all sums seeured by this Security [nstrument, Lender shall promptly refund to Bargower say
Funds held by Lender. LEarpaer paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior lo the sal¢ 22f the Property or its sequisition by Lender, any Funds held by Lender at the time of
application as g credit against taecams secured by this Security [nsirsment.

3. Application of Paymén?s. Unless spplicable law provides otherwise, all psyments received by Lender under
paragraphs t and 2 shall be appliedt Tirst, o late charges due under the Note; second, to prepayviment charges due under the
Nole; third, to emounts pavable under Japageaph 2; fourth, (o interest due; and last, o principal due.

4. Charges; Liens. Borrower siziay all laxes, assessmients, charges, fines and impositions stiributable to the
Property which may atloin priority over thie Security Instrument, and leaschold paymenls or ground rents, il any.
Borrower shall pay these obiligations in the ghanrer provided in patagraph 2, or il not paid in that manner, Borrower shall
pay them on time directly to the person owed pavment. Barrower shall promptly [urnish to Lender all notices of amounts
to be paid under this paragraph. H Borrower makes 1hese payviments directly, Borrower shall promaptly furnish to Lender
receipis evidencing the payments,

Borrower shall promptiy discharge any lien whick has priority over this Security Instrument unless Borrower: (o)
agrees in writing (o the payment ol the obligation secudoid vy the lien in o manner sceeptable to Lender; (b) contests in goad
faith the lien by, or delends against enforcement of the'liends, legal proceedings which in the Lender's apinion operate to
prevent the enforcement ol the lien or forieiture of any pat vlithe Praperty; or {¢) secures from the holder of the lien an
agreement satistactory to Lender subordinating the lien to ks Security Instrument. 1§ Lender delermines that any part of
the Property is subject (o a lien which may allain priority oiver this Sceurity Instrument, Lender may give HBorrower a
notice identifying the lien. Borrower shall satisty the Yhien or ke 20c.or more of the actions set forth above within 10 days
ol the giving of notice.

5. Hazard Insurance. Dorrower shall kKeep he improvemeris aow existing or hereslter erecied on the Property
insured against lass by fire, hazards included within the ferm "eslended Coverage” and any other hazards {or which Lender
requires insurance. This tnsurance shall be maintained in the amounts 20dd for the periods that Lender requires. The
insurance corrier providing the insurance shall be chosen by Torrower subjesicta Lentler’s approvat which shatl not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable o Lender and shallinclide s stundard mortguge ciouse. Lender
shial) have the right to hold the policies ond renewals. I Lender reguires, Bosfowor shall promptly give 1o Lender all
receipts of poid premiums and rencwal notices. In the event of luss, Borrower shuli' pive promipl notice 1 the insurance
carrier anct Lender. Lender may make proofl of oss if not made promplly by Borrowes.

{UUnless Lender and Borrower atherwise sgree in wiiting, insurance proceeds shell be appticd to restoration or repair of
the Property damaged, tf the restoration or repair is economically feasible and Lender's sewurity is not Jessened. [1f the
restoration or repeir is not economically feasible or Lepder's sccurity would be lessened, he insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with sny eicess pakl to Boreawer. [t
Borrower abandons the Property, or does not gnswer wilhin 30 davs a nolice from Lender thit Iy insurance carrier has
oflered (o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceens o repaie or restore
the Property or 10 pay sums secured by this Security Instrurment, whether or not then due. The Jdaveperiod will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal Shailaot extend or
posipone the due date of the monihly paviments reterred 1o in paragrephs 1and 2 or change the smount ol (ha paymients. 1
under paragraph 19 the Property is acquired by Lender, Horrower's right {o any insurance policies and proceeds resulling
from damage to the Praperty prior W the acquisition shatl pass to Lender 1o the exlent of the sumis secured by this Securily
Instrument immediately prior to the usequisition.

6. Preservation and Maintenance of Property; Leaseholds, Bogrower shall not destroy, damage or substantiolly
change the Properly, allow the Property to deleriorate or commit waste. [ (his Security Instrument is on a leaschodd,
Borrower shall comply with the provisions ol the lease, and 1l Borrower acquires fee title to the Property, the leasehold and
[ee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; AMortgape Insurance. [T Dorrower fuils to perform the
covenantsand agreements contained v this Security Instrument, or there is a legal proceeding tat iy signibicanily steot
Lender’s rights in the Propercty (such as a procecding in bankruptey, probate, for condemnation or o enlofce laws or
regulations), then Lender may <o and pay for whatever is necessary to protect the value of the Property antd Lender's rights
in the Property. Lender’s actions may include paving any sums secured by o lien which has priovity over this Securily
Instrument, appearing in court, paying reasonabile attorneys' {oes antd entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does ot have to do sa,

Any amounis disbursed by Lender under this paragraph 7 shall Become additional debit of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amaounts shall bear interest {rom
the date of disbursement at the Nole rate and shall be payvable, with interest, upon notice from Lender to Borrower
requesiing payment.
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U Lender requirett morigage insurance as o condition ol making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in eflect until such time as the requirement for the
insurance terminales in accordence with Borrower's and Lender's written sgreement oe upplicable faw.

8. Inspection. Lender or its sgent may make reasonabile entries upon argd inspections ol the Property. Lender shall
give Borrower noltice at the lime of or prior (o an inspeetion specifying reusonable cause for the lnspeetion.

9. Condemmnation. The procecds ol any award or ¢loim for damages, direct or consequentist, in connection with any
condemnation or olher taking of any part of the Praperty, or for convevance in lieu ol condemnation, are hereby ussigned
and shatl be paid 1o Lender.

In the event of u total tuking of the Property, the proceeds shall be applied 1o the sums secured by this Securily
[nstrument, whether or not then due, wilh sny exeess paitl to Borrower, In the event of o partial wking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the procectls multiplied Ly the [ollewing Truetion: (o) the tolat armount ol the sus seeured immedintely
belore the taking, civided by (L) the lair marke! velue of the Property immediately before the king. Any bulance shail be
peid 1o Borrower.

[l the Property is abandoned by Dorrower, or i, afler notice by Lender 1o Borrower that the condemnor ofters to mike
an award or seltle a claim for damages, Borrower (uils o respond (o Lendes within 30 days alter the dute the notice is given,
Lender is authorized to collect and apply the proceeds, st ifs option, either to restoration or cepair of the Property or to the
sums sceured by this Security Instrument, whether or not then due.

Unless Lenger ond Dorrower olherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due diteo! the maonthly payments referred o in paragraphs | and 2 or change the amount of such payments.

10. Borrower/Net Released; Vorbiearance By Lender Not o Walver, Extension of the time for payment or
modilication ol amo/tization of the sums secured by this Security Instiament granled by Lemder 1o any saccessor in
interest of Borrower st not operate to relegse the lisbility of the original Borrower ar Borrower's suceessors ininterest.
Lender shall not be required-lo commence procecdings asguinst any successor ininlerest or refuse to exiend time for
payment or otherwise modity' s mortization of the sumis secured by this Security Instrumentby reason ofany demand made
by the original Borrowes or Bodrasser’s successors ininterest. Any lorbearance by Lender in esercising any right or remerdy
shall not be a waiver of or precludie/ e exercise of any right or remedy,

11. Successors and Assipgnefiound; Joint and Several Liability; Co-signers. The covenants snd sgreements ol
this Security [nstrumentshall bind and-Genelil the suceessors sntd assigns of Lender and Horrower, subbject o the provisions
of paragraph 17, Borrower's covenanisarcbagreements shall be joeint wnd several. Any Borrower who cossigns this Security
[nstrument but does not execule the Noté: (alis corsigning (his Securily Instrument only 1o maortgage, grant shed convey
that Borrower's inlerest in the Propercty under thy teems of this Security nstrument; () is nol personally obligated 1o pay
the sums secured! by this Security Instrumeal: and (¢) agrees that Lender and any other Borrower masy agree 1o exlend,
mndily, forbear or make any accommodalionswith regard 1o the terms ol this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan sccurett by thissrcurity Instrument is subject 1o a low which sels maximum loan
charges, and that law is [inslly interpreted so thal 4re interest or other loan charges colleeled or 1o be collected in
connection with the loan exceed the permitted fimits, thea a) any sueh foan charge shall be reduced by the amount
necessary to recuce the charge (o the permilied limit; and( (L) any sums already collected Irom Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may-elivose to make this refund by reducing the principsl owed
undler the Nole or by making a dircel payment to Borrower, 1Easefand reduces principal, the reduction will be trested as o
partial prepayment withaut any prepayment charge under the Note,

13. Legislation Alfeciing Lender’s Rights. [l ensctment orezpization of appticable lows has the eflect of rendering
any provision of the Note or this Security Instrument unenlarceable/orcording to its lerms, Lender, at its aption, may
require immediate payment in full of all sums secured by this Security asfrumentand may invoke any remedies permitted
by paragraph 19. It Lender excrcises this option, Lender shall lake the steps specified in the second paragraph of parsgraph
17,

14. Notlices. Any nolice to Borrower provided {for in this Security Instaumesit shall be given by delivering it or by
muailing 1t by first class muail unless spplicable law requires use of another mefivad The notice shall be directed (o the
Properly Address or any other address Borrower designates by notice to Lender. fAvyonotice 1o Lender sheil be given by
lirst class mail to Lencler's address stated herein ar uny other address Lender designates By notice to Borrower. Any noliee
provided for in this Security Instrurment shall be decied to have been given to Borrowes 5 Fender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by vderal law and the luw of the
jurisdiclion in which the Property is located. In the event that any provision or clatse ol this Sccurity Instrument or the
Note conllicts with applicable law, such conflict shall not sltect other provisions ol this Securily istrument ar the Note
which can be given elfect without the conllicting provision. To this end the provisions of this Secaritv ! astrsment and fhe
Nate are declared to be severable.

16. Borrower's Copy. Rarrower shall be given one conformed copy of the Note and of this Securdgiastrument.

17. Transier of the Property or a Beneficial Interest in Borrower, 1! all or any purt of the Praverty or sny
interest in il is sold or trunsferred (or if a2 benelicial interest in Borrower is sold or (ransferred aned Borrowe: 1s/not a4 natural
person) withoul Lender's prior writlen consent, Leader imay, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exerrise is prohibited by
fecleral law as of the date of this Security Instedment.

Il Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a period of
not less than 30 days from the date the nolice is defivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may invake sny
remedies permitted by this Security Instrumentivithoul further natice or demand on Barrower.

18. Borrosver's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcernent of this Securily Instrument discontinued at any lime prior (o the carlier of: (a) 5 davs (or such other period as
applicable law may specify [or reinstatement) betore sele of the Property pursuant 1o any power of sale contained in Ihis
Security Instrument; or {b) entry of a judgment enforeing this Security Instrument. Those conditions are thiat Borrower: (i)
pays Lender all sums which then would be due under this Security nstrument and the Nolte had no seceleration oceurred;
(1) cures any detaull of any other covenants or ggreements; (¢} pays all cxpenses incuarred in enloreing this Security
(nstrument, including, bul not limited to, reasoneble altorneys' {ees; und (d) tukes stch sclion as Leader ey reasonebly
require to assure that Ihe lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security [nstrument shall continue unchanged. Upon reinstatement by Borrower, this Security
tnstrument and the obitigations secured hereby shall remain fully effectivess if no acceleration had occurred. However, this
right to reinstate shall notapply in the case ol aceeleration under poragraphs 13 or 17,

@‘—BFIIL’ L) Page 3 of A
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NON-UNIFORM COVENANTS. Borrower and Lender further covenantand pree as follows:

19. Acceleration; Remedles, Leader shall give notice to DBorrower priors to accelerntion following
Borrower's breach of any covenant or sgreement in (his Securtty Instrument (but not prior o acceleration
unter parnpraphs 123 and 17 unless applicable taw provides otherwise). The notice shatl specity: (o) the defiult;
{0 the actioa resuired to cure the default; (¢} o date, nat less U 30 days from the date the notice §s piven to
Borrower, by which the defauld must be cured; ond () that rilure to cure the default on or before the dare
specitied in the noatice mny vesult in accelevution of the sums secured by this Security Instrument, foreclosure
by judiciat proceeding wnd sale of the Property. The notice shall further injorm Borrower ol the right o
reinstate nfter ncesleration and the vipht to assert in the loreclosure proceeding the non-existence of o detault or
any other defense of Borrower to acceleration nnt! loreciosure, H e delault is not cured on or betore the date
spectiicd in the notice, Lender at its option may require immediate paymaent in toll of alf sums secured by this
Security Instrurnent without Turther dermand anid may foreclose this Security lostvament by judicial
proceecing. Lender shall be enlitfed to collect all expenses incurred in puesiing the remedies provided in this
paragraph 19, including, but act limited to, reasonabile wttorneys’ lees antt tosts of titte evidenee,

20, Lentler tn Possession. Upon aceeleration under paragraph 19 or abandontuent of the Property and at any time
prioe to the expiration of any period of redemiption following judicia! sale, Leader iy persan, by agent or by judicially

appointed receiver) shall be entitled to enter upon, ke possession of and manuge the Property und 1o cofleet the rents of
the Properiy incluging those past due. Any rents colleeled by Lender ar the reeeiver shull be applied first to puyiment of the
cosls of munage:aent of the Property and collection ol rents, including, but nol limited to, receiver's lees, premidms on
receiver's Bonds ana reesonable altorneys' fees, and (hen ta the sums secured by this Secarity Instrumment.
21, Release. Jfpsn payment of all sums secured by this Seeurity {nstrument, Leader sbafl release this Security
Instrument without caurge to orrower. Horrower shall pay any recordution costs,

22, Waivers of Heaw stead, Borrower waives all right o homestead exconption in the Property.

23, Riders to this Seewr ity tnstrumenl. [ one or more riders are executed by DBorrower and recorded together with
this Security [nstrument, thecovanants and sgrecments of cach sueh rider shotl be incorporated inlo and shall smend and
suppiemnent the covenants und sgreements of tiis Security Instrument as i the rider{s) were a parl ol s Security
Instrument. {Checek applicabie box s

Adjustable Rale Rider H Condontinium Jirer H 1-4 Family Rider
Graduated Payment Rider ] Planned Unit Detelopment Rider| | Other{s) [specily)

BY SIGNING BELOW, Borrower accepts and egrees to the lerms and covepapis mnlummi in Elns Securily Instruinent
and in any rider(s) exccuted by Borrower and recorded with it. ~
Wilnesses:
s euf .»....L,d.,t,-i.,ts, Y . : 7 _._(Seal)
’ ; STEPIpA . NUHH} % B -Borrower

ST R s e Ty T '
.,___-_,,..,:,i_,‘;,i,i,_ﬁ-_-_ e (Sead)
MARY 0. MORRIS ‘Porrower

~ (Seal) (Seal)
-Barrowaer ~Horrower
[Space Bolow This Line For Ackunwledginent]

STATE OF ILLINOIS, COOM Couniy ss;

I, PHE UNDIRS TGNED .a Nolary Pulllu inund tor said county and state do herely cerlily
that STEPHEM J, MORRITS ANMD MARY 0, l‘()i‘}" 15, TUSTAND & Wi

, personally I-.nm\'n to me 1o be the same personis) whose nsme(s)
subsecribetl to the [oregoing instrument,appeared before me this day in person, and acknowledged that TheYeigned
and delivered the said instrumentas 'HE TR tree and voluntary act,-for the uses qnd PUTPYSes ert‘m set forih.

Given under my hand and official seal, this 1714 - (1.1\/1:1’ BAY ) B G a1
d A ,

My Commission expires: |12 14,/91 L { / Ve ( v »”}) ﬂ /:; /f‘
Natary Public

This Instrument was prepared by:
TAMMIE LUKA
L INCOLNSHIRE, [l 60069

+ Stte of g, ;
‘["""“ ”/!Ml ;
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PARCEL 1:

THAT PART OF LOT 21 N CAMBRIDGE PLACE OF ORITAND Pﬁl”(, hﬂlfﬂj “
SUBDIYVISION OF PART QF THE NORYH TAST 170 G- SECTTON 31, TOWNSHIR 36
MNORTH, RANGE 12 GAST QF THE THIRD PRINCIPAL WERIGEAN, P(%FHfh!U AS
FOL L OWS:

THE EASTERLY 36,00 FEET (Au MEASHBED PEBRPDURDICOLAR TO YTHE FASTERLY
LINEY OF THE SOUTHERLY 68,33 FURT OAS REASUBTTY PERPENDICDLAR 1O THE
SOUTHERLY LINED) GF 5A10 (_(11 2V ALL N COOR COBNTY T RO

PARCEL 7:

FASEMENT APPURTENANT 1O AND FOR THE BENEFTT OF PARCEL T AFORESAIDY AS

ST FORTHO N THE DECLABKATION OF PARYTY WALL RICHTS, LOVENANTS,

COMDITIONS AND RESTRICT talS AKD 'rA‘\i hil: IH‘, FOR f,?.‘.L-HIHHW sl PLACE G ORE AN
PARK RECORDEH APRIL VL, W30 A0S DOCUNENT GNILRILZ AN ANERDUD VRO TINE
TO TIME AND ST OREATED BY DELD # 1% )M Hiil AGO THTLE ARND TRUNT COMPANY , &S
TRUSTEE UNDER UGS T AGREEMENT DATED dabARY 1/, 1989 KRCWN AS THIST
UMBEIR 1092022 TOOSTEDPHEN ), ORI S MJ!) ;'l.\h,’ 0y MO S lutl“HH Ji) AND

WIFE AMD RECORDEQD ¢ 5% Lo o MED . I(EP FEGEESS ANTY ORI SY

Spaifa el

DORTGAGORY AL SO HEPRECBY ARANT 10 THE MDRIGAGED, TS SLHOPSUORS 0N

ASSTONS AN EASEMENTS APPUR TERARMT T THE ARQYE BESORPEYD R EAL S ITATL,

FIIE EASEMES TS SET FOoRDH DL S prcL Al e of covUtArys, CoRpyLTeRs

AMD RESTRICTIONS RUCORDED ARSAL 1L, 1490 AS pOfunT anieh sy A

AMENDED FROM TIME TO TN ARG RTOACORS BAEE TS ColvEYAHcr sulidb o
FOTHE FPASEMENTS AND AGRUUMENUS RESTRMED FOR THE BITEE LT 00 AN G

PARCELS M SATD DECLARATION, VUG S THEQRPORATED HERPLR BY e e

THERETO FOR T BENCELT OF THE REAC VNTATT ABOVE BESCETREED AND

OJO TN NG PARCELS,
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tENDER'S ¥ 09-H8-350L26
PLANNED UNIT DEVELOPMENT RIDER

THISPLANNED UNITDEVELOPMENT RIDER ismadothis 1211 day ol May 19 a1 ,
and is incorporated into and shall be deomed to amand and supplomoent the Mortgagae, Deed of Trust or Security Doeed
(the "Security Inslrument”) of the samo dato, given by thoe undersigned (the "Borrowor™) 1o secure Borrower's Note to

SEARS MORIGAGE CORPCRATIOM, AN OHIO CORPURATIOM
(the “Londor*)

ol tho same dale and cuvering the Proporty describod in the Security Enstrument and locatod ot
17822 CAMEROM PARKWAY, 12182, ORLAND PARK, L 60462

[P roperty Addpess]

The Proporty includes, but is not limited to, a paccael o] Lind improvod with a dwelling, topether will othor such
parcals and cor lain common aroas and lacilitios, ns doseribed in peic g BLCORDED 4-11-90 AS LDE BGOIEI 3N AND
FIRST AMTHUMENT THRERIO RECORDED AS DOC #90216878 & 20D AMINOMENT RECORDED AS DOC 190309130 & 3RD
AMENDMENT RECORDED B-21-90 AS DOBC 50406249 [ 80406258, & AT AMENIMERT RECGROFD 10-%1-90 AS DOC
(;?l?gs'i‘ﬁggghr tion"), The Property is p pact o o plonnod unit dovelopmont known as

el T T IRYBGE 1 ALRSE U P nal w
[Nipe ol Planaed Unit Development)

(the "PUDYL the Properly also includos Borrower's intorest in the homeownnrs assotiation or equivalont ontity
owning or managing tia 2ommen arcas and facilitios of the PULY (the "Owaers Association”) and the uses, bonefits and
procaeds of Darrowor'sintirost,

PUD COVENANTS, In addition to tha covenunts and apreomonts mado in the Secueity Insteumont, Borrower
and Londer furthor covonar.iand ugroe as [ollows:

A. PUD Obligations, Gerrowos shall porfocm all of Boreowor's ebligstions under the PUDYs Constituent
Documeonts. Tho "Censlituont Decudionts" are the (i) Doeclaration; (i) articles of incorporation, frust instrumont or
any oquivalont document which ¢rvates the Owners Association; and (1) any by -laws or other rules or ropulations of
tho Ownors Association. Borrower <tall prompily pay, when dup, wll dues and sscossments imposod pursuant to tho
Constituon! Documonis,

B. Harard Insurance, So fong s the (wnors Association wmaintains, with o peavrally aceepted insuranee
carrior, a "mastor” or "blankol" policy dssesing the Praporly which ix satisfactory to Londor aml which providoes
insuranco covorage tn the amounts, for the paricds, and aguinst the hazards Lendor roquices, inchading liro and hazards
included within tho torm "oxtendod coverago,” P

(1) Londer waivas tho provision in Unilorm Coavenant 2 for the monthly payment te Londer af ono lwollth of
the yoarly promium installmentys for hazard insurando anthe Peoporty | and

(i1) Harrewor's obligilion uredor Unilorm Covopant 5 to maintain bazurd insuranca covorago on the Proporty
15 thoomod satisfiod to the extont that the regquired coveraizo v provided by the Owners Association policy,

Norcawor shall give Londor prompt notice of any=iagisa in reguivod hazard insurance coverago provicled by the
mastor or biankoi policy,

In the event of a distribution of hazard insurance precelds o liou of vestoration or repuir {ollowing a loss 1o the
Proporiy or to eommon aroas and laeilitios of the PUD, any procoeds payablo to Borrowoer are horeby assignnd und xhall
Lo paid to Leader. Leador shiall apply the procosds o the sums secuesd by the Securily Instrumont, with any excoss
i< to Borrowor.

C, Pubilie Liabitity Insorance, Borrower shall tuke such acfionsiog may be reasonable to insure that the
Owners Association maintaing a public liability insurance policy aceopiolie 34 (orm, amount, and sxtent of covorape to
L.onder.

[, Candemnation, The proceeds ol any award or olabw lor damoged diroet or consequentinl, payable la
lorrower in connection with any condemnalion or ather taking of all or any part o/ the Proporty or the common aroas
and fucilitios of the PUD, or for any cenvoyanca in liou ol condomnation, are Sncvog astipnod and shindl bo paid to
Lendor. Such procends shall bo uppliod by Londer to the sums vocured by the Seeudity Insteamont ws provided in
Unitorm Covonant 9,

E. Londor's Prior Consonl, Borrower =hall nat, excopt after notice o Londer sl 200 Londar's priae weitton
consont, oithor partition or subdivida the Peoporty ar conkent 1o

(1) tho sbandampmoent o (wrmination of the FUD axeapt tor abandonmont or lorpnicsidn conuired by law v the
case of substantiol dostruetion by fire or athor casualty or in the case ol o taking by condemnatiopOtaminent domuing

(ity any aumondment to any provisien of the "Constituentl Documents® il the provisicsges lor tho oxpross
benalit of Londer;

(i1} tormination af profoxsional management aned asswmplion ef self managomoentol tho Ownirg Assosintion;
or

Civ) any action which woull have the offocl of condoring the pubtic labilily insurance coverape muintained
oy tho Ownors Axsocialion unaceoptablo to Londor,

F. Romeodtos, I Dorrowor doos not pay PUDY dues and assosumonts whon due, thon Londer may pay thom, Any
amounls disbursed by Lender undor this paragraph 1Y shall become additional debt of Dorrower sectired by the Socurity
Instrumoent, Unless Bacrawer and Lopdoer agree to othor torms of payvment, these amounts shall boar interost from the
dale ol disbursoment at the Noto rato and shall bo payable, with interest, upon notice {fvam Lender to Dercowor
roquesting pay mont,

/1  SIGNING BELOW, Borrower accopls und weroes (o the terms and provisions cantiinod in this PUD Ridor,
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