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(MORTGAGE] 91240259

Hay L6 v 91

3539 WEST LOSBTH PLACE. CHICAGO, ILLINQIS 60655-2540
Property Addeeas City Shle Zip Code

OAVIOD R, LUGO and JOYCE a. LUGD, HUSBAND AND WIFE
Horrower(s) Borrower(s) ailidress f different from Property address
GE CAPITAL HMORTGAGE SERVICES, INC,, L S 660 MIDWEST ROAD, SUITE #3221, OAKBROOK

{ender, ) o N s
FRINGIPAL DALANCE L T ] Lk PAYMENT AMOUNTS AND TIMES
(the amount you Lorrowod) ‘5.\*;.;:.‘51:.7 . '&"‘f‘ {your nranihly pnymaeinls)
Us. § s g P Q::'_ LT R MOy Pi s Il Paymani Flrat Payineni | Final Paymoen
. .5,“\‘...‘ Y ai.any VR us. s Oatu Ontu
1 Lonn¥r

SATR A
44,600,00 APREP IR T A 490.78 6721791 | 5721711
SRR VRN O

THIS MORTOAGE is oouae wday bebween the Borrower, of the nume and address shown above (herein " Dorrower™),
and the Lender shown above, A CORPORATION ORGANIZED AND EXISTING UNDER THE LAWS OF

NEW JERSEY

with an address shown above (herein " Leader™),

WHEREAS, Borrower is indebuedd to Feniler in the amouat of the Principal Bininnee shown above, which indebted-
ness is evideneed by Borrower’s note doted ile sume cate as this Mortgage and extensions and renewsls thereo) (herein
“Note™). providing for monthly instaliments opaneipal and interest, with the bulance of the indebtedness, it not sooner
paid, due and puyable on the Fina! Payment dile shown above, .

TOSECURE 1o Lender the repuyment ol the inde/stedhess evidenced by the Note, witi interest therean: the paymemt of
Al other sums. with interest thereon, sdvaneed in aceardaace herewith to proleet the seearity of this Mortgage: und the
performunce of the covenuts and ngreements of Boriover herein contnined. Borrower does hereby morigage, grant
und convey o Lender and Lender's suceessors and assigns tnedolowing deseribed praperty which has the address shown
above (herein "Property Address™):

W
ot
o]
3
Property Tux tndex Number: 2d4-1d-213-123 X!
n
(¥a)

T 6 IN RESUBDIVISION OF LOT 14 IN J. S. HOVULAND’Z-CENTRAL PARK
AVENUE SUBDIYISION, IN THE NORTHEAST 1/4 OF SECTION .4,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINUT:AL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

oy LT o o

Aa An Accommodation , Nt X o~
Qnly. it Has Nat Bean Examined As To itg » DEPT-01 RELOFLERG

Executlon Qr As To Itu Effect Upon Title." : Tgi‘iggg JRAH 1426 05/21/91 11345100

C W ~24 =
COOK COUNTY RECGLIDER 0259

23210299

THIS INSTRUMENT WAS PREPARED BY AND ATFTER RECORDING SHQULD BE RETURNED TO:
TnlI.L{‘I?ﬁ(g?QGEC’SEEYICES, INC., 1 S 660 MIDWEST ROAD., SUITE #32L. OAKBROOK

TO HAVE AND TO HOLD unto Lender and Lender's successors wnd nssigns, forever, tagethier with all the im-
provements now or herentter erected on the property, wid wld casements, rights, appurlenanees wil cents, all of which
shall he deeined to be and remnin a part of the property covered by this Morgage: and ull of the foregoing, tagether
with sald property (o the leaschold estate i this Mortgage is on a leusehold) are hereinalter refereed w ns the “Propuerty.”

Horrower covenunts that Borrower is Tawlully seised of the exsine hereby conveyed and has the right o morigage,
grant ang convey the Property, und that the Progperty is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrnnts and will delend generully the title to the Broperty ngiinst ol eluims and demands,
subject to encumbrances ot record.

ILLINOIS .- SeconD MORTGAGE - 1490 ~ madilied INSTRUMENT / i) ' ,:i o 40MD
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10. Borrower NHN@FF }‘untAth:mgPp e tirpg for payment or modifica.
lion of amorntization o sutnssetuted By this rgdge ed rho'wny thccesSor in interest of Barrower

shall not operate to relsase, In any manner, the fiablilty of the original Oorcower and florrower’s successors i interost,
Lander thall not be required to commence proceedings agalnsl sieh sueeessor or rafuse to axtend time Tz payment o
otherwise modify amortization of the suma secured by this Murigage by reason of any demand made by the original Dor.
rower and HBorrower's successors In interest. Any forbearance by Lender In exercising any right or rerredy herewnnder, or
otherwise nfTorded by applicable law, shall not be a walver of or preclude the exercise of any such right or reedy.

11, Successors and Assigna Bound; Jolnt and Several Liability] Coslgners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Bor.
rower, subject (o the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, [n) Is co-signing this Morigage only 1o
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b is
nol personally liable on the Nate or under this Mortgage, and {c) ngrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Burrower's consent and without releasing that Borrower or modifying this Mortgage as 1o that
Borrower’s interest in the Property.

12. Notlce, Except for any notice required under applicable law to be given in another manner, (a) any nolice te
Borrower provided for in this Martgage shall be given by delivering it or by muiling such notice by certified mail ad-
dressed to Barrower at the Property Address or at such other address as Borrower may designute by notice (o Lender
as provided herein, and {b) any notice to Lender shall be given by certified mail to Lender’s address stated herein orto
such other <ddress as Lender muy designale by notice (o Borrower as provided herein. Any notice provided for in this
aorigage shail-be deemed 1o have been given 10 Borrower or Lender when given in the manner designated herein,

13. Govem'ug Lawi Severability, The state and local laws applicable to this Mortgage shall be the laws of tlie
jurisdiction in vehick the Property is located. The foregolng sertence shall not Nimit the applicability of Federal law to
this Mortgage. lnsne event that any provision or cluuse of this Mortgage or the Note conflicts with applicable luw, such
conflict shall not atiesvcther provisiuns of this Mortgage or the Note which can be given effect without the conflicting
provision, and o this enu the provisions of this Mortgage and the Note ore declared to be severable. As used herein,
“ousts”, expenses’’ and Yatiorneys' fees' include all sums to the extent not prohibited by applicable law or Hmited

herein,
14, Borrower's Copy. Horrdwsr shall be furnished a conformed copy of the Note and of this Mortgage at the

time of exccution or after recordation hereof,

15, Rehablliation Loan AgreemerioBorrower shall futfill all of Borrower’s abligations under any home rehabilita:
tion, improvement, repair, or other foun rgreement which Borrower enters into with Lender, Lender, at Lender's option,
may require Borrower to execute and aeliver to Lender, in a form acceptable to Lender, an assignment of uny rights,
claims or defenses which Borrower may huveaguinst parties who supply labor, materials or services in connection with
impeovements made to the Property.

16. Transter of the Property or 3 Beneficiu Interest in Borrower. |7 all or any purt of the Property or any interest
in it is sold or wransferred (or iT a beneficinl interesl in Borrower (s sold or transferred und Horrower is not a natural
person) without Lender’s prior written consent, Lunder may, at its option, require immedinte payment in ful} of all
sums secuted by this Mortguge. However, this optioli shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

il Lender exercises this option, Lender shall give Boirawer notice of accelerntion, The notice shall provide a
period of not less than 30 days from the date the notice is delivares or mailed within which Borrowey must pay alf sums
secured by this Mortgage. |F Borrower fuils 10 pay these sums'prioz to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without furthei-nolice.or demand on Borrower.

NON-UNIFORM COVENANTS, Horrower and Lender further coverunt and agree ns folfows: .

17. Accelomtion; Remedies. Except as provided In paragreph 16 heiorl, upon Borrower's breach of any covenant or(
agroement of Borrower in this Mortgage, including the covenants to pay when (uc any sums secured by this Mortgage, Lender y
prior 1o acceleration shall give notice to Borruwer as provkled bn paragraph i hedeof specifying: (1) the breach: (2) !heg
netion roquired to cure such breach; (3) a dute, not less than 10 days from the arie the notice Iy malled 10 Burrower, by &
which such breach must be cured; and {4) thut failure to cure such breach on or befor( the date specified in the nutice may rd
result in acceleration of the swins secured by this Mortgage, foreclosure by judicial proceding. and sale of the Praperty, The 17}
notice shall furfher inform Hotrower of the right to reinstate afier acceleration and the/righ| to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Berrower to acceleration =nd Toreclosure, If the breuch is
not cured on or before the date specified in the nutice, Lender, at Lender's option, may declare/ail“of the sums secured by
this Mortgage to be immediately due and payable without further demand und may foreclose this Plurtgage by judiclal pro-
ceeding, Lender shall bo entitled to collect in such proceeding all expenses of foreclosure, Inelut'nz-but not limited to,
reasonnable attorneys’ foes, and costs of documentary evidence, abutracts and title reports,

18, Boreower's Right to Reinstnbe, Nohwithstanding Lender's aecelerntion ol the sums secured by this Muortgage duewo
Barrower's breach, Rorrower shall have the right to lave any procecdings begun by Lender (o enloree this Mortgage dis-
continued atany fime prior o 90 duys frome the dide the Borrawer () has been served with n sununons or by publication, ov
1ii) has pthrerwise submitted 1o the jurisdiction of the courr, whichever date is livter, i (o) Borrower pays Lender all sums which
would be then due under this Morigage and the Nate haed no aeceleration oceurred; (b Boriawer curres all breaches of any
uthet cuvertants or agreements of Borrower conined in 1hs Mortgage; (¢) Borower pays all reasonnble expenses incimred
Ly Lepder in onforcing the covenants and agreements of Borrower contalned in this Murtgage, und in enforging Lender’s
remedies ws provided i paragraph 17 hereof, Including, but not [imited w0, reasonahle attarteys' feest and (d) Borrowey
tukes such action as Lender may ceasenably require to assure that the lHen of thls Mortgage, Lendet's interestin the Pruperty
and Burruwer's obligition o pay the sims seeured by this Mortgage shall continue unimpaired, Upon such payment and
cure by Horrower, this Mortgage snd the obigntions secured hereby shiall cemain i full foree and effect as i no acceleration
had oecurred.

19, Assignment of Renits; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shail, prior (o acceleration under paragraph |7 hereol or aban-
dotiment of the Property, have the right 1o collect and retnin such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment o the Property, Lender shall be entitled 1o have a
receiver appointed by a court 1o enter upon, take possession of and manage the Property and 1o collegt the rents of the
Property including those past due. Al rents eollgeted by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on recefver’s
bands and reasonable attorneys’ fees, and then (o the suimts secured by this Mortgage. The receiver shall be lable 1o ac
count only for those rents actually received.
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