e INOFFICIAL COPY,

. LOAN AMERICA.FINANCIAL CORP. . " oL
. 8100 CAK LANE g~ TRT T U RI - L s iARARG L - .
MIAMI LAKES, FE B30 8 mre. 1o = o0 SN - 5 6
: 0= BETA293 i L e e 91 41 =

- At s Nadia LT So lq‘\’--«g .

] ISpacn Abavo This Line For Recerding Rata)

B N . 5555 TF‘aN 0743 05/21/91 15:0 .
T P N T AR : L o . 2 -, _1’6b74 E *'—91 2 1-;.'26
Lo I . COCK COUMTY RECORDER

MO RTGAGE

PG PRRTAR
AP R S e i e e

R R &'“%THIS MORTGAGE( Securily lnsuumem") is given on .. 'MAY;lsTii S
19 91‘ The morlgagorls g ABEL DE SANTIAGO AND MARIA DE SANTIAGO, HIS WIFE '

O g a1 f" [ i : :
. PN M‘,"; L it SR _("Borrower"). The Securlly lnslwment is gwen to ave. LORN AMERICA
R E‘INANCIAL COXFORATION, . . o o i ne « Which is orgamzed and existing ;

under the 'uaws of the sialent : FLORIDA L and whose address is 8100 ,OAK LANE, MIAMT..

tbeoss LAKES, s FL w33ULF in e 3 - oo sans  {“Lender").
Borrower owes Lender the pn. ,loalsum of THIRTY frwo THOUSAND AND NO/lOO - .

Dby FaR -3 i 1A T Y IT RN TR T

: o M A i i WRED L B L B 1. Dollars (U.8. 8. 32 OOO 00 ) Thss debl is ewdenced by Borrowar's
Nole daled the same date as thic.Cecurity Instrument (* Noha ) whach provides ior monthly payments, with the lull debt,

il not paid earlier, due and payabls on/uw .uinim JUNE 18T, 2006 .. vy . This Security Instrument secures to Lendser:
{a)the repaymenl of the deb! evidanced by the Note, with interest, and all renewals extensions and modilications; (b}

the payment of all othar sums, with interesl, ~Gvanced under paragraph 7 to protect the securily ol this Security Inslrument;
and (c) the performance of Borrowar's covelants and agreemenis under this Security Instrument and the Note, For this
purposs Bcrrower does hereby morigage, gran. and convey to Lender tha lollowmg descnbed prcperty located !n

COOK B Counly, i!Elnois . .

< L e

JjLOT 2 IN BLOCK 1. 1IN JOHN PECKA'S SUBDYV1SION OF THE SOUTHWEST 1/4 OF the
: 1/4 OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 39 E
‘iz E)'“ NORTH, ; RANGE 13, EAST 'OF THE THIRD PRINC.IEAL MERIDIAN, IN COCK COUNTY,'“

. - ILLINOIS : S S e

O}/ ___v:__”:mx{x p" # 15 34 205 ‘022 e e

‘%

A4,

= TN
LTy

U fenreago U ,

whrch has the address ol R 3204 SOUTH “KARLOV T
ST : N e [Slreel] _ . . [Ciy]
ilinais ~ 7" 7 60623 . ( Properly Address®): h ‘ A
ST " [2ip Code]

QIR s "“ﬂi%.‘--; B T L L iR 1P T 1 TRl T L R T e e ATt S PIRT IS S B

TOGETHER WITH all the lmprovements now or hsreaf:er arected on 1he propeny. and all easemems nghts. o
appunanances rents, royalties, mineral, oil.and gas rights and proflits, water rights and stock and all fixjures now _,, .
or hereafter 2 part of the property. All replacements and additions shall alsc be cavered by this Security instrument.

All oi the foregolng is rererred to in this Securily Instrument as the “Propany . . .

BN L e Y L A s s umm L I 3 M= L APPE S

i BOHHOWEH COVENANTS that Barrower is '.aw{ully seised of the estala heraby conveyed and has :he nght lo
mortgage qgrant and convey the Property and thal the Properly is unencumbered, except for encumbrances of recerd.
Borrower warrants and will delend genarally the mle to the Properly against afl clalms and demands sublecl ta any
ancumbrances of record.: : ; ) .

P b e A S AR e b A 0800 R N A s e R e [ P RS
e, THIS SECURITY. INSTRUMENT comblnas umlorm covgnanls for nalional use and non umlorm covenants wulh k %
Ilmned variations by jurisdiction to coanstitule a umform securny lnstrument covarmg real property / C’
b i g e s £ g il e AR et AN b b etk A ;
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TH]S 14 FAMILY RIDER is mudc thS 16'1'[-{ ddy Gf MAY - R ]9 g1 .. , -
and lS mcorpomtcd into and shail be decmed w amcml and supp!cmcm Lhc Mon;,ag,c Deed of Trust or Security Deed (the
"Security Instrument”} af the same date given by the undersigned (the "Borrower™) 1o sceure Borrower's Note

LOAN AMERICA FINANCIAL CORPORATION

o B gy e el TR g it At 1S (U\c "L,cndu")
- of the same dae and covering the properiy described in the Sccunly inquumcm and loc.lwd at
3204 SOUTH KARLOV, CHICAGQ, .IL 460623
{Property Address)

AR T e o . L
et ® L L PR 9 MU L W

1-4 FAMILY COVENANTS »” . In addxuon lO Lhc covenants and agrcemcm.s madc in Lhc Sccumy Insuumcnt Borrower
and Lender further covcnam and agree as follows:

it AR v 5ot Al P A f —
A.USE OF PROFERTY; COMPLIANCE WlTH LAW s Borro rer sh.ll! noz scck ag,rcc to or mdkc a chang,,c in mc use
of the Property orsi zoning classification, uniess Lender hag agreed in writing to the change. Borrower shali comply with all laws,
ordinances, reguiations and rcqunrcmcnls of any g,ovcmmcnml body dppltcablc o the Propcrty

<ot i e el e g5 T AT e e

Jnsuumcm to be pcr!‘cctw sai .4 the Fropcny withowt Lender's wrm.cn ermM:un

N tes o b b e A ,’., it s e e i aton s
- C. F!ENT LOSS INSURANCE. Borrowcr shall maintain insurance aga:nsl rem loss in add:uon o the mhcr hazmde i‘or
whmh msurance is required by Un.fcm‘ Covcnam 5.
U nn R, s i et e i 4 R T P RO LT Cimmat,
. D."BORROWER'S F{IGHT TO REN!( :Tl T"" DELETED Umform Covcn,ml 8is dclclcd
3 T TN r e BN VAR e

- E. ASS!GNMENT OF LEASES. e Upon lender's rcq cs.l Borrowcr ‘;hd[l sign to Lender all leases of the Property and -
all security deposiis made in connection with leases of the Property. Upon the assignment, Lender shall have the right 10 modify,
exicnd or leminale the existing leases and to exceule paw leases, in Lender's sole discrotion, As uses in this paragraph E, the word
“lease™ shall mean "subieasc" il the Sccum) Inswumend i o a leaseheld.

et e R o R e g R gy
F ASSIGNMENT oF RENTS - Borrowcr unu)ndmumll- = u[,ns dl’l(] lrdnsfcrs (o Lender all lhc rents and rcvcnuc:s of
the Property. Borrower authorizes Lcndcr or Lender's agents (o coudect the renis and revenues and hereby directs each ienant of the
Property to pay the rents to Lender or Lender's agents. However, jsriar ta Lender's aotice 1o Borrower of Borrower's breach of any
covenant or agreement in the Security [astrument, Borrower shall ezdZet and reccive alt renis and revenues of the Property as usiee
for the benefit of Lender and Borrower. This assignment of renis consiiawtas an absohne ::Lssuf,nmuu and not an assignment for
additional securily only - A e B
. H Lender gives nouw of brcath to Borrowcr (|) Jli rents received l , Bermwu shull bc hcld by Bormwcr as. Uquc for benefit
af Lcndcr only, 1o be applicd to the sums sccured by the Security Instrument {i1) Lender shall be entitled to coliect and receive all of
the rents of the Property; and (iii) cach tenant of the Property shall p.ay all rents drie and unpand to Lender or Lender’s agent on
Lender's writicn demand to the tenant. g, g . R
- Borrower has nol execuled any prtor assq,nmcmof Lhc rcm.s .mu i'l..L‘; ot «‘ Wi lI nm pcrl‘orm any ar.l Lhdl w0uld prcvcm
Lcna‘cr l‘rom exereising its rights under this paragraph Fo e s B ‘
v e Lender shall not be required to enier upon, ke contral or or mamum u;c Propcr! hr-rurc. or at'tcr ;_,ivin;_, nclicc of brcach to ok
Bc:rmwcr However, Leader or 2 judicially appointed receiver may do so ot any lime there is a breach, Any application of rents shall -

not cure or waive any default or invalidaie any other right or remedy of Lender, This assignmeatof rems of the Property shall r LQ
icrminaie when the debt secured by the Security [nstrument i paid in full, ) 5y bl
Bk »auu..a:wmd-n« VL b e ok Mﬂ : ...mw—~, Lo . 2T . - 3 h:,“ N
G. CHOSS DEFAULT PROVlSIONS Borrower S dcfaull or breach undcr dny note ar a[,rccmcm in v.'uc_h Lcndcr h.&s an [ ‘S )
mi.crcst. shall be a breach under the Sccurny ]nstrumcnt and lender may invoke any of the remedies permiued by the Seeurity ~ o
!nsuumcnl 9?)

i - TR VR S LR R P RNC TERR LRt

FLWVLEEER

BY SIGNING BELOW, Borrower dccchs .md af,rccs to the u,rms ard prowsmns éonumccl in Lhrs 1-4 Fdl'ﬂll) Ridcr

+ (Bl D fo el

ABEL DE SANTIAGO -Borrower
O eacca, £e. /AMZZ;-‘!%“) (Seal)
MARIA DE SANTIAGO (/" -Borrower
(Seal) .
-Borrowcr
chal) ‘
-Borrowcr
e A ks e £ LA rw:-‘-;m‘_,“)", 2 ﬁ' 3 T TRAE A e A RS VR L s L TR T TR S R EFE VAN L TR WA SN . RETTINE Ry
MULTISTATE 1-4 FAM}LY RIDER - Slngle Famlly Fannie Mae/Fredd fe Mac Unnorm Instrumenl . . Form 3170 10/85

MFCD2063 ]2/87 . _ , ‘ , 50-503429-3
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) of any, covenanl or agreemam in this Securlty Instrument (but nat prlor'to, accelarallon undar, paragraphs 13
' R app!lcabla 18w provides otherwise), The notice shall speciiy: (a) the default; (b) the actlon requlired.io cure.t
: (c) a date, not less ‘than 30 days from the date the notice is givan to Barrowar, by which tha defaull musy b c
that fallurs 1o cure the default on or before the date speciiled In the notlce may result in acceleration of the sums
by this Securlly Instrument, foreclosure by judiclal proceeding and sale of the Property. The notlce shall furt

Borrower of the right to reinsiate aftar acceleration and the right to-asseri in the foreclosure procaading’
‘of a-defaull of any other detense of Borrower 1o acceleration and foreciosure. If the defauit 15 not cured on or Beforethe
_ date specified In the notlee, Lender at its option may require immediate payment in full of all sums secured by thls = umy
" Security Instrument wlthout further demand and may foreclasa this Securily Insirument by judicial proceeding. Lends
~_ shalkbe entitied to collact all expenses {ncurred In pursuing the remedies provided In thls parngraph 18, inciuding; ut
© ' not limited to, reasonabla altarneys’ fees and cosls of titie evidence. , .- :
Far S F L L it Y T A T R PN TR E R PSSR SRS R a8 pEELE Y TRV T Rl VR TR LRI PR - L s B
s 20, Lender In Possasslon, Upon acceleration undaer paragraph 19 or abandonment of the Proper:y. and, at any lime.;
_prioriolhe axplration of any period ol redampticn following judicial sals, Lendar {in parson, by agaent or by judicially. s
: appoimed recelver) shall be entitled to enter upen, 1ake possession of and manage the Property and:to; collect the:.ranis
of this Property including those past'due. Any rents collected by Lendar or the receiver shall be apphed first 1o payme
of'the cosis of managemeni of the Proparty and collaction of rants, including, but not limited to, recelver s fees premiums
‘- on raceiver s bonds and reasonabie attorneys Iaas and then 1o the sums secured by this Securlty lnstrum h!. o

e as ollows.

;

Al i IRARAT N Rl g gy

LRI R LS v SRt T T B Y s L e O

w248 27, Releasa Loon payment o! all sums secured by th:s Security lnsfrumem Lender shall release 1h Secumﬁ“"

. Instrumenl without unarge to Borrower Borrowar sha!l pay any recordation cosls. ‘
N TR N o e R PR YRt ST v P R PPN D I I YN SRS MRS 0, ISP e hind i )

22 Walver of Han'asfaad Borrower waives all right of homeataad axemption in the Property
LSy i R L AP LR F L SEE VPR PRGNS L o) O e 1T R e b, S B S04 E 28] oebgE i
o145, 23, Riders to this Scewity 'nstrument H one or mere riders are axacuted by Borrower and. recorded tog the with ;i
74 this. Security Instrument,.thiz covanants and agreemants of each such rider shall be incorparated-into and shall:amend:
-~ and supplemant the. covanants ard agreaments of this Sscumy Instrument as if 1he rlder(s) wera a part oi thzs Secunty

" Insuumenl [Check apphcahle box es)] : :

PRI Chadsnag t

ERER LUt

[j Gradualed Paymanl Rfde

I o

P s

; D Othe'r(s) [spec;fy}

Y TR FORIET- AR AR AR LR ST R Y e SN 1 )
1 BY S!GNING BELOW Bprrower accepls and agie is to tha terms and covenen!s ccmamed in thls Secumy
lnslrument and inrany nder(s) executed by Bo:rower and r4::0rder.'i wnh n SR AT fei
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