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B R THIS MOHTGAGE( Security lnstrumem )rs gwen on - 'bm:{ 13TH : . : .
. h 19 91 The mortgagorls * MICHAEL G, PHILLIPPI AND CATHY C. PHILLIPPI, HUSBAND AND WIFE
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'
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NS Borrower") The Securny Inslrumem is gwsn to .., LOAN AMERICA

" FINANCIAL roPDORATION, Do .. which is organized and exisling
under tha laws of the s atu af " E‘LORIDA S ,'and whose address is 8100 OAK LANE, MIAMI.

T s LAKE:S, FL & 33006 sy po “ypiiiems o : - - . ("Lender"}.
Borrowerowes Lendarlnep ‘nvipal sum of NINETY THOUSAND AND NO/100

JETR N

PEE

_mﬁ';l;mk,,‘ I A o T . Dollars (U.s. $ rvirtens 90, 000,00 ). This debt is avidenced by Borrower's

Nole dated the same data as this Security Instrument ("Nots”), which provrdes for monthly payments, with the full debt,

it not paid sariier, due and payabls on <. JUNE 18T, . 2021 .. . .This Security Instrument securas to Lender:

{(a).the repayment of the debt evidenced Lyviiie Note, wilh interest, and all renewals, extensions and modifications; (b) .
the payment of all other sums, with interest, advanced under paragraph 7 to protect lhe security of this Sacurity Instrument;
and (c) the performance of Barrower's coverants and agreements undear this Security Instrument and the Note. For this
purpose; Borrower doas hereby mortgage, graat-and convey to Lender the following described property located in -

L COOK 17 . v County, Winels: - \J R C o e
-l AN R el 7 L L L‘\; ‘
- LOT 17 IN BLOCK 3 IN PROSPECT MEADOWS .BEING A SUBDIVISION ) o t?
) COF PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 27, : S -
Y TOWNSHIP 42 NCRTH, iRANGE 11, EAST OF THE-4LHIRD PRINCIPAL D
- MERIDIAN. !ACCORDING TO THE PLAT THEREOF RECZRDED. DECEMBER 9, - ‘ :C%

1949 AS DOCUMENT NUMBER 14592921, IN COOK CouMry, "ILLINOIS.

i,

03 27 300~ 008
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whlch hasthe address ol 440 BOBOLINK : . St iMT PROSPECT - - 3
. ity E T ' 7 [Gity] -
r!hnc:s 60056 s Property Address") ’ e 7? X
Coe {ZipCode] ) o T e E 5 ? :

i i g ko e ekt EE L 1 e A b i e A e

TOGETHER WITH all lhe |mprovemams now ar hsraal!er arsciad on Ihe propeny. and all easaments rrghts, .
appurtenances rents, royaltres mineral, oll and gas rights and prolits, water rights and stock and ali fixiures now
or hereafier a part of the property. All repiacements and additions shall also be covered by this Security instrument.’
All of the foregomg is referrad to in this Securily instrument as the "Property.” . -

kil ot b SR BT € R Y U RLIED T ) THYEY e
" BORROWER COVENANTS that Borrower is fawlully sersed of the estale hereby convayed and has the rightto .. .,
mortgaga grant and convey the Property.and that the Properly is unencumbaread, except lor encumbrances of record.
Borrowsr warrants and wa!l deiend generally the title ta the Properly agalnst all claims and demands, SUb]GCl to any

encumbrances of record. EE I SR
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o THIS SECURITY INSTRUMENT combines umform covanams for national use and non- unnform covenams wrth
limited.variations by jurisdictlon.to constitute a uniform secunty |nstrumen| covsrlng real property, - g
IR RO Wi b il A O N S M, e B B SESUEEII L e e
‘ ILLINOIS--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT ) Form 3014 12/83
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her ccvanam and agree as follows:

s vl

of any covenant or agreement in this Securitly Instrument (but nat prier ta scceleration under paragraphs 13 and
- appilcablie (aw provides otherwise). The notlce shall specliy: (a) the default; (b) the action required fo cure the. dafau!t
_ {e) a date, not lass than 30 days from the date the notice [s given to Borrowsr by which the defauit must be cured 'and {d
that fa“ure to curethe defauit on or befora the dats specified In the notice may resutt in acceleratlon of 1the'sums’'sacis ed
by 1hls Securlity tnstrument, foreclosure by Judiclal proceeding and sale of the Praperty. The notice shall further Inforin: g,
Borrower of the right to ratnsta:a after accelgration and the right to assert In the {oreciosure procesding the non-exisience
_of a default or-any other defense of Borrower to acceleration and foreclosurs. 1f the default is not cured: on or-befora the
date specified in the notice, Lender at its option may require immediate payment In full of all sums secured:by this:
Securlly Instrument without further demand and may foreclose this Security instrument by [udiclal preceeding. Lendsr;
shall be entiiied to collact all axpenses Incurred in pursuing the remedles prov[ded In this paragraph 19 includfng, but
not Hm ited to, reasonable auomays {eas and cosls of thtle -vldance. - e ; ) L
. . Ce TR AT Ve 0T e i T e T o g - e T T T il k(i TRt '&-i qﬁ ,.{J il
: 20. Landsr in Possesslnn Upon’ acceleralron under paragraph 19 or abandcnmenl oi the Propany, and.at.any, hme
prlor to the ‘expiration of any'périod of redemption following judrclal sale, Lender (in person, by ageni or by judiclally 4
- appolnted recaiver) shall be sntitled to enter upon, take possassion of and manage the Proparty and ta collact the ren
of the Propenty Including those past due. Any rants collacted by Lender or tha receiver shal! be applied tirst 1o paymen’l ity
of the costs of management of the Praparly and collaction of rants, including, but not limited to, receiver’s fees, premfums o
on receiver’'s bonds and reasonable anorneys {ees, and then to the sums secured by this Secunty 1nsirumant o
R Ty T T R T R L I R e e . D "Hkan“m‘i‘mé
‘izt 21, Relgase. Upor. payment of all sums sacurad by this Security instrument, Lendar shan raleasa 1h:s Securiiy
i }nstrumam without ckatae to Borrower. Borrower shall pay any recordation costs. .. ‘ ,
o RMCS E e T PG l“" VAL LT LR O dra ke T S T S0 AL AR T 1 b
22 Walvar of Home.‘.’.e Borrower walivaes all right of homestead exsmplion in 1ha Froperty.
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‘this Securlty Instrumen! the co /er*ams and agreemants of aach such rider shall be incerporated info.and shall. amen
.. and supplamen: the covenanis and ‘agreements of Lhis Sacurtty instrument as ji’ the tider(s} were a part ol !hls Securi:y
Ins:rumem [Chack applicable box/es)] _ .

: [:[ Adjustabla Rata R:dar p

e e :
[:l Graduaied Paymem Rider 5,
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D Olher(s) [spemly} _
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U vhe BY SIGNlNG BELOW, Borrower accepts and agrecs to'ha terms and covenants contained in th]s Sacum‘, Be oy
L Instrument and in any ridar{s) exacgted by Barrower and 1acoided with n L e -
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Stateof  Illinois | . Co " County ss: __ TN

>
L

THE czommmHm.ﬁuU _ | . .m zo_mnw. Public in and for said mo_._:_,Q v..:a state

do hereby certify that Michael n.._ mrwwwwﬁww and nm_.nrw..o. Phi. ﬁ. PPis rcm_um:a and E.mm .

3

*

o, _un_.mo:m:w. r:oi: _o me 8 cn the same :2823 i:omn nman?v E..m

{}

i
o)
¥

subscribed to the ».oq.nmo_m:m mnwz_ca_n:_.,_uuu.mmg cnawn me ::m day i _,,.,_Q_,__mos. and unw:os_nam& that ¢ hey .

»~

™ signed and delivered the said instrumer. as thedir  free wnd voluntary act, for the uses and purposes therein
< | | |
set mc_.:..
~ Given under my hand and officiai seal, this_i3th day of " May
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Nolary Public
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.S_G instrument was zﬁna.n_p_. by:
X R ERL
s LOAN “AMEY om F dwdnHmh CORP.
P2 5180
“OAK BROOK, IL :60521
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