S- 93y 045 - % 55D |

UNOFFICIAL COPY"" CcImiBANG

MORTGAGE j98) 1 2 Pyl hg a174510646

PREFERRED LINE .
This fnvteument was prepured hy:
RelNo.: 81 102t344230- One South Dearborn Strect
Jadiii 4700 Chicage, 1Hinols 60603
LHIS MORTGAGE ("Mortgape®) (s mude (his YIerLd duyof LAY

19 L _berween Mortgagor, Joseplt J. Shemky | wad Susan M. Platner his wile (herein on, “your® or "yours®)
and the Murtgagee, Chthaak, Fedesnl Savipgs Nink, o corporndon orpianized and existing under the ws ol thie United Stes,
whose nduress is Qoe South Dearbarn Street, Chicngo, BHnods 60603 (hereln "we” *us™ or “one”).

WIHEREAS, Juseph J. ShemKky |, and Susinn M, Plainer (s (ure) Dndebied o us purswgn (o o Preferred e
Actoun Agreement (CAgreement™) of even date hereal, in the principat suniof U8, 3 15,000,00, (Borrower's "Credit Limit®)
or su much of such principal ux may be advaseed and autstanding, with imeresy ihereon, providing for peciodic monthly
instadtnent payments of principal of 16018 0 the principul bulance oulstanding and unpaid as of the dute of the most recent
mdvance 1o you thereander, interest, optional credit Hle and/or disublity insurance premivms, and miscelloncous fees and
churges toe ten (107 yeurs from the date hereod; adl such sams, (Moot soouer paid, beltig due and payable wen (1)) yenrs from the
dinte hereol, the (CMavarity Dute®),

To secure (o usz () the repayaen! of the indebtedness evidenced by the Agreement, with interest thesean, the payment
of bl other suwms, bt interest therean advaneed in aceordoance herewith to protect the securty of this Morgage, and the
performunee of the covenanls, and agreements of you herein contadned: () the cepuvinent of nny fature sdvances, wilh interest
therean, mide 1O youay s pursuint 1o paragraph 7 hercol (sach mlvances pursaant o paragraph 7 heseol of prinvipal made
alter the date hercat Beivg relerred 1oons “Tatire ndvienees™; () any “Lonns® (advances af principad after the date hereot) as
provided Tay in the Agreesacnt (it being the intention of you and oy that dl such Bouss mnde alter g ddate dierest erjay the
sine priovity wnd seeurity Sworcoy created as T all such Loans Bd been oisde on the date hereol); nnd (4) e performanee of
yuur covenants ad agreemonis sader this Mortgage aod the Agreement secured hereby, For this purpose, you do hereby
mactgage, geant, convey amd wigrars (unless you are an Hinois lind trust, in which ciase you mostgage, grant, convey and quit
elaimy 1o us e Tollawing desceibdd feeperty (CProperty” ) located in the County of Conk and State of Hlinois:

LOT S0 N FIRST ADDEITTON TOICHALLES A SCOTT PARK RIDGE VILLAS INTHE SOUTH EAST 14 OF
SECTON 22, TOWNSTHE G NOLEYG BANG WL AN LK T E TTHRD PRINCIPAL MERIDIAN, IN COOK

PN, No, 2t Park Ridge, Hlinots 60068

< }

Yuou covenant that you are lawfully seized ol the evtate hereby conveyed aicd have the eight to mortpage, grant aod convey
the Property and that the Property is unencumbered, exeest tnr encumbrances of reeard, Yau, wakess you are an 1inols lund
trust, warsant and will defend generafiy the title to the Propoerty agadnst all clvims amd deminds, subject 1o any encumbrances of
record,

Covennnts, You and we covenant and ngree as foliows:

1 Payment of Principal and Interest, You shall promptispaywhen due by the wrms of tie Agreement the principal
ol and interest acerued on the indebiedness evidenced by the Agreemwcrd, together with any other fees, charges or premiums
imposed by the Agreement or by this Mortgage,

2, Line of Credit Loan. This Martgage seeares o Line of Creditdoun Avrcement, You will enjoy aceess 1o that Line of
Credit during the term hereol,

Modgreed Periodic Payments, During the term hereol, you agree 1 pay 2 or before the payment due date shown on
cach periodic Billing Sttement the Minimum Payment [Due for that Billing Cycle teah Billing Cycle will be spjrroximaely one
month). The payment due date for each Billing Cycie is upproximately twemty-live (250 azps alier the close of the Billing Cyele,

If, on the Maturity Date, you still owe amounts under the Agreement, you will pzy tivse amounts in Tull on the Matarity
Dute.

4 Finance Charges. You agree ta pay interest (n "Finnnee Churge” ) on the Oustanding Principal Bulunce of your
Preferred Line Account as determined by the Agreemenl. Youw agree to pay interest at the annual Percendage Rate of
14.4000 %,

S, Application aof Payments. Unless applicable law provides athierwise, all payments reccéived by us under the
Agreement and this Morigage shall be applicd as provided in the Agreement. Charges incurred purswiapiio paragriph 7 hereol
will be treimted as Finance Charges for purposes ol application of payments only.

6. Charges; Liens, You shall pay all 1axes, assessments, charges, lines and impositons siribuiaiie o the Property
which may attain priority over this Mortgage, and leasehold payments or grounds eents, i€ any. You shatl promptly furnish 10 us
receipts evidencing these payments,

7. Protection of Our Rights in the Property; Mortgage Insurance. 10 you lail to perform the covenants and
agreements contained in this Mortgage, or there is o legal proceeding that may significantly alfect our rights in the property
(such as a procecding in bunkrupley, probale, for condemnpuation or 10 enforee laws or Repulations), then we may do and puy {or
whatever is necessary o pratect the value of the Property and our rights in the Property. Qur action may include paying iny
sums secured by o lien which has priority over this Mortgage, appearing in cours, paying reasanabic aliiorneys’ fees and entering
on the Property ta make repairs. Although we may take action under 1his paragraph 7, we do not have to do so.

Any amounts dishursed by us under this paragraph 7 shall become additional debt of yours sceured by this Mortgage,
Unless you and we agree to olher lerms of piuyment, these amounts shall bear interest {from the date of disbursement at the rie
provided in the Agreement and shalf be payable, with interest, upon notice from us 10 you requesting payment,

K. Borrower Not Released; Forebearance by Us Not a Waiver, Fxiension af the time for payment or modification
of amortization of the sums sceured by this Morigage gronted by us 1o any suceessor in interest of yours shudl not aperate o
release the liability of the original Preferved Aceount Flolder's or your suecessor in interest. We shall not be reguired to
commence proceedings agiainst any suceessor in interest or refuse (o extend dme for pavment ac athierwise modify amortizalion
of the sums secured by this Mortgage by reason ol any demand nwade by 1he original Account FHolder or Accownt Holder's
suceessors in interest, Any forehearance by us in exercising any right or remedy shall not be a waiver of or preclude the exercise
ol any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liahility; Co-Signers. The covenants and agreements of Uhis
Mortgage shall hind and benelil the successors and assigns of you and us, subject (o the pravisions of paragraph 12. Your
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covenants and apreements shall be joint und several, Any Mortgogor who co-signs this Morigage hut does not execute the
Agreement: (u) s cassigning this Mortgage only W mostgage, pran and convey thak Morpapgor's interest in ihe Praperty wnder
the terms of this Mariguge (b) 1s not personadly oblignted to puy the swns seeured by this Mortgnge; nnd (¢) agrees Thut we and
uny other Mortgngor may agree to extead, modify, forebenr or make any accommoditions with regard to the terms of this
Mortguge or the Agreement without that Mortgagor's consent, Such o Mortgagor is Kentified below by executing this
Mortgage as un "other owner” of the Propeny,

10, Prior Mortgages. You covenant and agree 1o comply with sl of (he terms snd copditions and covenants of any
mottgage, trust deed or similae security instrument wffecting the Praperty which has ar may hive priorily over this Morigage,
including specifically, but not limited 1o, tmely making the payments of principal and interest due thereander, Your fallure to
muke such paymenis or keep such terms, conditions and covenunts #s provided for in such prior mortghges, trust deeds or
seeurity apreements shall constitute o defuult under this Mortgnge, und we may dnavoke the remedios speeificd i parngraph 14
hereol,

1, Defaudt,

(v} The ovcureence of any of the following events shall constitute o default by youw under this Monigage: (1) Twilure w poy
when due any sum of money due under the Agreement or pursuaint to this Morigage; (2) your action or jnaetion ndversely
uftedts our seenrily for the Agreement or any right we may huve in that security; (3) you gave or give us any fulse o guteriadly
misleuding information in connection with any Loni (0 you or in your nprlicmiun for the Preferred Line Account; ¢1) Uile to
your home, the Praperty, is transterred as moee fully deseribed in pireagraph 12 below; or (5) any of you die,

(b) Iyouw wre in defuult under the Agreement or this Mortgage, we muay lerminale your Preferred Line Aceount and
require you 1o pay ismmedlately the peincipal balunee outstwnding, sy i s} interest you imay owe on thst amouny, wopether
with alb other leesscasts or preminins charged o your acconhl. “Phe principal balance outstanding under the Agreement alter
defiult shatl convinge to acerue interest yntil poadd at the rate provided forin the Agreement as i no defawudt hid oceurred, In
addition to the righ7 terminate your Preferred Line Account und dechire all suims immedintely due snd owing unduer e
Apreement, dn te eveib vl detiabe we shat) have e ipht 1o refuse 1o mnke addivional TLoansy 1o you umder the Agreement
treduee your Credit Limizgo I0we retuse o minke sdditionn | Loans o you alter dedaolt, but do non terminaie your iecount, you
must notity us in writkapd? veu would Hike 1o obtadn Terther Lonns and can demonstrate that the condition that led 10 1he
defiult no lonper exisis,

120 Transfer of the Projees, 1altor uny purt of the Properly, or an interest therein is sold or transferred by you, or if
the benelicial interest, or any it taeseol, in any end trust holding e e the Praperty is assigned, sold or translerred, or if
you of the title helding trust entes o Articles of Agreement for Deed or any agrecaent lor instalbment sale ol the Property
or the benefiviad interest ia the title Qolding tand trust, wlthout our priog wiinten copsent, exelading () Vhe vreation of o
purchuse mmoney seeurity interest far hsasenold applinnces; (b) o transker by devise, descent ar by eperition of i upon the
denth ol a Jeint tenant; ar (L) the grant ol any fSaehobl interest al three (33 years or Jess pot containing sn option o parchase,
we Ry, i our oplion, dectire all sums seeurd ] by Shis Mortguge 10 be immediaiedy due amd payible,

L8 Right to Reduce Line of Credito vie may eeduee your Credit Limit o suspend your eredit privileges (refuse o
make tdditional Loans) il @) the value ol thesyoae Property drops significantly below the appraised value spon which the
Agreetient was based; (h) womaterial ehange in yourdbaacinl circumstanees gives us reison o believe that you swill not be able
o muke the required payments; (¢) governmentul netkan preciudes us from chirging the Annual Pereentage Rine peeminet by
the Agrecment or governmental aetion adversely atfegts vurgon priority such that the villue of our security inferest falls below
120%% of your Credit Limdt (dy we sre notified by our Regilutory Agency thut continuning to moke Louns constitites un unsale
and unsound practice; or (v) you are in defsult of any motevied ohtigniion under the Agrecinent, I we refuse 10 make further
Loans o you, but do not wrminwte your Preferred Line Accosps, you must aotily us b welting i you would Hke 1o obiain
further Loans nnd can demonsteate that the conditions that gave ui Oz right to refuse 1o make further Loans bas changed,

td, steceleration; Kemedies, Upan o Detaull by you underahin Morigage, we, at our option, may require immediane
payment in tull of all sums sccured by this Mortgage without Turtied demaad aml nay foreclose this Mortgage by judicial
srovceding, We shall be entitted o colteet all expenses incurred in pussiing ehe remedies provided in this paragraph 14,
including, bul not fimited o, reasonadle attorneys® tees and costs af ide evidepse,

18, Waiver of Homestead, You waive all right of homestend exemption in 1he prop
/
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L the undersigned, a Notagy Pubtic in and for sald County, In the State aforesnid, DO HEREBY CERTIHY thut Joseph
J. Shemky, Susan M, Platner, personatly known 1o me to be the same person whose names agesabseribed (o the
forcgoing instrument, appearced betore me this duy In person, and acknowledged that they signed, sealed ana delivered the said
instrumend as thelr free and voluntary act, for the uses and purposes therein set forth, inchuding the release nnd waiver of the

right of homestead, ¢
. ) ih . ‘
Given under my hand and officiat sea, this 0 day af May, 1y [
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