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puyments may no longer be required. at the option of Lender, if morgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr appraved by Lender again becomes avaifable and iy obtuined. Borrower shall pay
the premiums reguired to maintain mortgage insurance in effeet, or to provide a loss reserve, until the requirement for monguge
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasomable cause for the inspection.

10. Condemnation. The proceeds of uny award or claim for damages, direct or conseguential. in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in licw of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shal) be applied to the sums securcd by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
ntarket valte of the Property iminediately before the taking is equal to or grester than the amount of the sums secured by this
Security Instrument immediaely before the taking. unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Sccurity Instrument shalk be reduced by the amount of the proceeds mwliplied by the following Fraction: (a) the total
amount of the sums secured immediaely before ihe taking, divided by (1) the Tair market value of the Property immediately
before the 1aking. Any halance shall be paid to Borrower. In the cvent of u partial taking of the Propeny in which the fair
market value of the Proreny immediately before the taking is Jess than the amoumt of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shalk
be applied (0 the sums secured ®y (his Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrewer, or it after notice by Lender to Borrower that the condenuior uifers 1o make an
award or settle a claim for damages, Porrower fails 10 respond to Lender within 30 days ufter the date the notice is piven,
Lender is awthorized 1o colleet and apply 2he proeeeds, at its option, cither 1o restoration oy repair of the Property or 1o the sums
secured by this Security Instrumen:, whether'or not thea due.

“Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments.ceficred to in puragraphs 1 and 2 or change the amount ol such paymems,

11, Borrower Not Released; Forbearance Ly i.under Not a Waiver. Extension of the time for paymemt or modificition
of amortization of the sums secured by this Security hestivaent granted by Lender to any successor in interest of Borrower shall
not operate o release the liability of the original Borrower or Rorrower's suceessors in interest. Lender shall not be reguired to
commence proceedings against any successar in interest or rifuse to extend time for payment or otherwise modify amontization
of the sums secured by this Security Instrument by reason of agy demand made by the originel Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising ary right or remedy shall not be a waiver of or preclude the
excrcise of any right or remedy.

12. Suvccessors and Assigns Bound; Joint and Several Liabili: Co-signers. The covenants und agreements of this
Security Instrument shall bind and benefit the successors and assigns of ‘cender.and Borrower, subject o the provisions of
paragraph 17. Borrower’s covenants and agrecinents shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security Instrumey onrly 1o mongage. grant and convey thal
Borrower’s interest in the Propeny under the terms of this Security Instrument; (b) is pai rersonally obligated to pay the sums
securcd by this Security Instrument; and (c) agrees that Lender and any other Borrower nary agree 10 extend. modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. I the loan secured by this Sccurity Instrument is subject to a faw whick scis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or to be collectes’ in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount neceseary 1o reduce the charge
to the permitted limir; and (b} any sums already coliected {rom Borrower which exceeded permitted limiis will be refunded (o0
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a retund reduces principal, the reduction will be treated as @ partial prepayment without any .
prepayment charge under the Note, \

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing -~
it by first cluss mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address -
or any other address Borrower designates by notice to Lender. Any notice to Lender shal) be given by first class mail o %
Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any nolice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given us provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumem or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy ol the Note and of this Security Instrument.
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TOGETHER WITH ull the improvements now or hereafter Hy? and all eusements, appurienanges, and
fixtures wow or hereler o part of the property. All replcenients and additions shall also be covered hy this Security
Tostrument. Al of the Toregoing Is referred to in ihis Seeurity Instrument as the "Propeny.”

BOKROWER COVENANTS thit Borrower is Tawfully seised of the estde heeeby conveyed and hus the vight 1o morignge,
grant wixt convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generully the title 1o the Property against all elaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with fimiled
varintiems by jurisdiction 1o constitute o uniform seeurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymenmt and Late Churges. Borrower shall promptly pay when due the
principul of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, .
2. Funds for Taxes and Insurynee. Subject 1o applicable faw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payinents are due under the Note, until the Note is puid in full, o sum ("Funds”)y For: (a) yearly taxes
and gesessments which may witaln priority over this Secority Instrument as a Hen on the Property; (b) yearly leaschold payments
or ground rents on the Property, it any: (cb yearly hazard or property insurance premivms: (d) yearly flood insusance preminms,
i any; (¢} yearly pavtyige insweanee premimms, i any: and (0 any sums payable by Borrower to Lender, in avcordimee with
the provisions ol parapsaph 8, in licw of the payment of mongage insurance premiwns. These items are ealled "Escrow lems.”
Lender may, at any timie, colleet and hold Funds in an amount not 1o eseeed the maximom amount a leader oy a federally
relatedh mortgage loan may require for Borrower's escrow account under the federal Real Estite Setlement Procedures Act of
1974 s amended From time e, 12 U.S.C Section 2601 e seq. ("RESPA"), unless another law thit applies 1o the Funds
sels a fesser mmount, 1t so, Lender oy, at any time, colleet and hold Funds in an amount not to exceed the lesser amount,
Lender nuty estimate the amount of Cands due on the basis of current duta and reasonable estimates of expendinires of future

Escrow ltems or otherwise in accordancy wiilhapplicable law.

“Fhe Fuids shall be held in an inslitition.whose depusits are insured by a federal agency, ipstramentality, or entity
(including Lemder, if Lender is such an institution) o in sny Federnl Home Lonn Bunk. Lender shall apply the Fands w pay the
Escrow [terms, Lender may not charge Borrower fod hotding and applying the Funds, annually wnalyzing the escrow aecounl, or
verifying the Escrow lems, unless Lender pays Borroger ieterest on the Funds and applicable law permits Lender (o muke such
i charge, However, Lender iy require Borrower w pay” cone-time chirge for an independent real estare 1ox reparting service
used by Lender in connection with this loan, unless applicabic, law provides otherwise. Unless eenient is made or
appticable law reguires interest o be paid, Lemder shalt got bossesived w pay Borrower uny interest or ¢ on the Funds.
Borrower and Lemder may agree in writing, however, thut intereatshall be puid on the Funds, Lender shull fivi rrower,
without charge, an annual accounting of the Funds, showing credits-and-debils 10 the Funds and the purpose for w‘fch gach
debit 1o the Funds was made. The Fumds are pledged as additional seeuriovror all sums seeured by this Security Insteument.

{1 the Funds held by Lender exceed the amownts permitied 1o be held baapplicable liw, Lender shall aeeount w Borrower
for the excess Funds in aceordunce wilh the requirements of applicable law. 1T 91 amount of the Funds held by Lender ot any
time is nod sufficient w pay the Escrow [tems when due, Lender may so notily Buveoswer in writing, and, in such case Borrower
shall pay 1o Lendur the amount necessary to niske up the deficiency. Borrower shal® ke up the deficiency in no more than
twelve monthly payments, at Lender's sole diseretion.

Upon payment in {ull of alt sums sceured by this Seeurity Instrument, Lender shall proiptly refund to Borrower any
Funds hekl by Lender, 11, under puragraph 21, Lender shall acquire or sell the Propenty, Lendes, prive to the acquisition or sale
of the Property. shull apply any Funds held by Lender un the time of aequisition or side as u credic ageinst the sums secured by
this Security Instrument.

3. Application of Puymeds, Unless applicable law provides otherwise, ail puyments received by Lewvien under puragraphs
[ und 2 shall be applicd: first, woany prepaymient charges due under the Notes second, to amounts payable vaaer paragraph 2;
third, to inlerest due; foarth, to principal due; and last, 10y late charges due under the Note.

4, Charges: Liens. Borrower shatl pay atl taxes, assessments, charges, (ines and impositions attributable to the Property
which may attain priority over this Security Instrument, and Jeaschold paynients or ground rents, if any. Borrower shall pay
these obligations in the psnner provided in paragraph 2, or if not paid in thut munner, Borrower shall pay them on time divectly
to the person owed puyment. Borrower shall prompily furnish o Lender all natices of mmous to b paid wider this paragraph,
I Borrower mikes these paymeants direetly, Burrower shall promptly (urnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in
writing to the payriemt of the obligation secured by the lien in o manner acceptable to Lender: (b) contests in goud fuith the lien-
by, or delends against calorcement ol the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforeament of the lien: or (¢) secures from the holder of the lien an agreement sitisfactory 10 Lender subordinating the lien 1o
this Security tnstrument. I Lender determtines that any pant of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower & nolice identifying the lien. Borrower shall satisfy the lien or take one or
more of the sctions set forth above within 10 days of the giving of notice.

69RV2T6
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17, Frnaster of the Property or n Beneflelal Tnderest (v Borvower, 6 all of any purt uf the Propunty or tny inlerest in il
is soll oy trmsferred (or i beneficial interest in Borrower is sold o tmnsferred and Bovrower s ot 3 naturn) person) withon
Lendee’s prior sritten consent, Lender may, al ils oplion, require immediate paymem in full of all sums seeured by this
Security fnstrument. However, this option shall not be excreised by Lender if exercise is prohibited by fodernl law us of the dute
of this Sccurity Instrunient.

IF Eender exercises this eoption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
tess than 30 days from the date the notice is delivered or mailed within whieh Borrower must piy alb sums secured by this
Security Instrument, 11 Borrower Fails 1 pay these swms prier 0 the expiration of this period, Lender may invoke any remedics
permitled by this Securily Instrument withoul fusther notice or demand on Borrower.

18, Borrower's Right 1o Reinstate, 1) Borrower meets certnin comditions, Borrower shall have the right to have
enforcement of this Seeurity Instrument discotinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specity for reinstiement) before sule of the Property pursuant to any power of sale contained in this
Seeurity Instrument; or (b) entry of u jmlgment enforcing this Security instrument, Those conditions are that Borrower: (1) pays
Lender wll sums which then would be due under this Securily nstrument and the Note as il no aeeeleration had oceurred; {b)
cures uny defauht of“any other covenamts or agreements, (¢} pays ald expenses incurred in enforcing this Security Instrument,
inchiding, bur not lifwitnd 1o, reasonable attorneys’ fees; wnd (d} takes such action as Lender may reasonably require (o ussure
that the lien ol this Scepdiy Instrement, Lender’s rights in the Propenty and Borrower's obligation to pay the sums secured by
this Seeurity Instrumenc sisll continue unchunged. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby siit remain fully effective as i no aceeleration had vocurred. However, this right to reinstate shali
ot apply in the case of accelerationander paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or # purtial interest in the Note (together witl 1his Security
lnstrument} may be sold ome or more times-withou prior notice o Bortower, A sale oy resull in s change in the entity (known
as the “Loan Servicer”) that colleets monitiyv gayments due under the Note and this Security Instrument. ‘There also Nty be one
vr more chunges ol the Loan Servicer unrelited 10 aysale of the Note, 1f there is u change of the Loan Servicer, Borrower will be
given writter notice of the change in accordancevitsoaragraph 14 above and applicable law. The notice will state the nume imd
address of the new Loan Servicer and the address 4 »ahich piyments should be made. The notice will also contain any other
information required by appticable law.

20, Hazardous Substanees, Borrower shall not cause eo-permit the presence, use, disposal, storage, or release of wny
Hazardous Substances on or in the Property. Borrower shell not do, nor allow anyone else to do, anything alTecting the
Property that is in violation of any Environmental Law. The priceding two sentences shall not apply to the presence, use, or
storuge on the Property of small quantities of Hazardous Substanees N are generally recognized 1o be appropriate (o normal
residential uses and to nintenance of the Property.

Borrower shall promptly give Lender written notice ol any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private panty involving the Property and any Hazardous Substance or Environmental Law
ol which Borrower hus actual knowledge. 11 Borrower learns, or is notified by any sovernmental or regulatory authorily, that
any remowval or other remediation vf any Hazardous Substance affecting the Property is.tiecessary, Bofrower shat) promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances <defined bs inxic or hazrdous substances by
Environmental Law and the following substances:  gasoline, kerosene, other Tammable ov oxic petroleum proclucts, toxic
pesticides and herbicides, voliile sobvents, niaterials contuining ashestos or Tormuldehyde, and radioactve materials. As used in
this paragraph 20, "Environmental Law® means Federal taws and Juws of the jurisdiction where e 4-zperty is Ineated that
relate o health, salety or envirommental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as lullows:

2t Aceeleration; Remedies. Lender shall give notice to Burrower prior to sceeleration following Burrower's hreach
of any covenant or agreement in this Sceurity Instrument (but nol prior to acceleration under paragraph 17 uniess
upplicable law provides otherwise). 'The notice shall specify: (a) the default; (5} the action reguired to cure the defaut;
fe) u dute, not dess thun 3 days from the date the notice is glven ta Borrower, by which the default must be cored; gnd
{) thut failire 1o cure the defunlt on or before the date specifled in the notiee may result in acceleration of the sums
seeured by this Security Instrnment, foreclosure by judicinl proceeding and sute of the Property, The notice shull further
imform Horrower of the right to reinstale afier sceelerntion und the right to assert in the Foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 1f the default is not cured on
or before the date specified in the nutice, Lender, at ity option, may require immediate payment in tull of all sums
secured by this Security Tnstrument withoul further demand and may foreclose this Seeurlty Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred I puesuing (he remedles provided i this paragraph
21, including, but not limited lo, reasonnble atioeneys® fees and costs of ttle evidence,

22. Release. Upon payment of all sums secured by this Sccurity Instraiment, Lender shall release this Seeurity Instrument
withowt charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty. Form 3014 /90
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