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THIS MORTGAGE {*Security Instrumant”) is made on : MAY .17 E , 1991

The Mortgagor s JAVIER VALDEZ, MARRIED YOLANDA VALDEZ 3 E‘.ugg
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whose address is 4639 WEST 20TH STREET, -CICERO, ILLINOIS . 60650 .
E | A AR PPN l“ﬂcrruwtl‘“).
This Sscurity Instrument Is given to UNITED SAVINGS ASEN C Ce C o
OF THE SOUTHWEST FSB ; ! ‘ S s whlch is urglnized and ulsﬂnq u«dor the
laws of UNITED STATES OF AMERICA , and whose address is
1301 NORTH B mSWOOD—4'I‘H FLOOR, SCHAUMBURG, ILLINOIS 60173
: o : g : - “Lendar*k: .
Borrowsr owes Lender the principal tum of . T
SIXTY THOUSAND NI HUNDRED FIFTY TWO AND 00/100
Dollars {L1.8.8 60,152.00 ). This debt is svidenced by Barrower's note dated the same date as this S.eurity ingtrument
{“Note”), which provides for mon. W payments, with the full debf, it not paid earlisr, due and payable on :
JUNE 1, 2021 UThia Security instrumant secures to Lender: . (al the repaymant of tha debt: lvldlnud hv the -
Nots, with interast, and all renewalr, eatensions and modifiostions; (b the payment ot ali other sums, with: intarest, advanced
under psragraph 8 to protect the sso ity of this Security Instrumant; and ic} the parformance af Barrower’s. covenants and
agroements under this Security Instrument and the Nots. For this vmpou, Borrower doas hereby mortgage, grant and convey to
Lender the tollowing describad property lou=is” :n COOK - ‘County, ItHnols:
LOT 20 IN BLOCK 4 IN CAREY'S TBDIVISION, BEING A SUBDIVISION IN
THE NORTHWEST QUARTER OF THE SOJTHWEST QUARTER OF THE SOUTHWEST
QUARTER OF SECTION 22, TOWNSHIF 39 NORTH, RANGE 13 EAST. OF THE THIRD
FRINCIPAL MERIDIAKN, IN COOK COU" S ILLINOIS. . : .

16-22-307-005

which has the address of 4639 WEST 20TH STREET ,' CICERO : 1stru1. cny)
lincis 60650 {Z1p Code) {“Properfv Addrns"i : Y 31242680

TOQETHER WITH all the Improvemants now or hersafter erected on the property, and a! uuemantl, rights, lppurlanlncn,
rents, royaities, mineral, oit and gas rights and profits, water rights and stock and all fixtures ooy or hereafter s pnr'l of tha
property. All raplacements and additions shall aiso be cuvered b\r ‘this Saeurlty Inn!rument AII cf th I‘orcg-orng is rn!erred tq in
this Security tnstrument ss the “Property.” :

BORHOWER COVENANTS that Borrower Is lawfully seised of the éatate horaby conveyead and has e ¢ight to murtgrgt, Qrant
and convey the Property and that the Property is unencumbered, except for ancumbrancas af record. Borroviar warrants and wili
defand generatly ths title to the Property agsinst alt claims and demands, subject to any encumbrances of reccrse.

|_1?"'FAYMENT OF PRINCIPAL, INTEREST AND LATE CHARGE, l Borrower shall pay when due the principal of, and Interest
on, the debt evidanced by the Note and Iate charges dus under the Note. e .

E_?. ‘MONTHLY PAYMENTS OF TAXES, INSURANCE AND OTHER CHARGES. J Borrowar shal include in each manthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (s} taxes and speéial
assaszsments levied or ta be levied against the Propaerty, (b} quhuld payments or nround renls on the Fruperty, and tcl prcrﬂ!umm
for insuranco required by paragraph 4. > "2‘#

Each monthly instaliment for items (a), (b}, and (c} shall equal’one-twelfth ot the annual amounts, as resscnably nifrrut
by Lender, plus an amount sufficient to maintain an additional balance of not more than che-sinth cf the estimated smounts. T}
full annual amount for each itam shall be accumulated by Lender within' a pafiod ending one month before an Htem would beeomq
delinquent. Lender shall hold the amounts collectad in trust to pay itema (a}, {b), and {c} before they bacome dslinquent. ”

1t at any tims the total of the payments held by Lender for items (al, {b), and lcJ, togethar with the future monthly paymeiy
for such items payabte to Lendar priot to the due dates of such items, axcesds by mora than one~sixth tha estimated smount of
paymants required to pay such items when due, and il payments on the Note ars current, then Lender shall elther refund the
excess over ona—-sixth of the astimated payments or cradit the excess over one-sixth of the estimated payments te subuquant
paymeants by Borrower, at the option of Borrower. If the total of the: plyments made bty Borrowaer for item (a), {b), or tel I
insufficlent to pay the (tam whan due, then Borrower shall pl\' to Lundar iy lmount neeosuty to rnl.l(o up the duﬂclancy on ‘ar
batore the date the item Bacomaes dua.
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(8) SALE WITHOUT CREDIT APPROVAL. Lender shall, [f permiited by apglicable law and with the prior approval of the
Secretary, require immaediata paymant In tull of ali the sums secured by this Security Instrument it:
{i} Al or part af the Property is otherwise transferred lother than by deviss, descent} by the Borrowasr, and
{il The Property is not cccupied by the purchaser or grantes as his or har primary residance, or the purchaser or grantas
does 10 occupy the Property but his or her credit has not bosn approved in accordance with the requirements of the
Sacretary, ) . . . s

{C) NO WAIVER. If circumsiancas occur that would permH Lender to require imrﬁtd!qh paymant in tull, but Lender dowss not

require such paymaents, Lander doas not walve its rights with respact to subsaquent avants.

(D} REGULATIONS OF HUD SECRETARY. In many circumstances regulations Issued by the Secratary will limit Lendar's
rights in the case of payment dalaults to require imenediate payment in full and foreclose it not pald. This Security

Instrument does nat authorize acceleration or foreclosure if not permitted by regulations ot the Secretary.

I 10. REINSTATEMENT.i Borrower has a right to be reinststed if Lender has required immedlaste payment in full because cf
Horrowar’s failure to pay an smount due under the Nate or this Securlty instrument., This right applies sven after foreclosure
procesdings sra instituted. To reinstate.the Security lnstrument, Barrgwer shall tender in a lump sum ail amounts required to
bring Barrower's account current including, tc the extent they are obllgahons ‘ot ‘Borrower under this Ssourity Instrument,
forsclosure costs and reasonable and customary attorneys’ fees and axpenses properly assoclated with the foreclosure
pioceeding. Upon reinstatement by Borrowar, this Security Instrument and the ocbligations that it secures shall remain in effect as
if Lender had not recqiced immediate payment in full, Howsver, Lender ;s not required to permit reinstatament if: i} Lendar has
acceptsd reinstateinan? after the commencemént of foraciosurs. pronedings within two years immaediately preceding the
commencament of & cirrant foreclosure proceeding, lii} rainstatement will praclude foreclosure on different grounds in the
tuture, or [ill) reinstatemint ~ill sdversely attsct the priority of the lien crestad by this Security Instrument.

11. BORROWER NO. FELEASED; FORBEARANCE BY LENDER NOT. A WAIVER.i Exatansion ot the time of payment or
modilication of amortization o7 _tise sums securad by this Sacurity. Instrument granted by Lender to any successor in interest of
Borrowar shall not operate to rclessa the liabillty of the original Barrower or Borraowaer’s successor In interest. Lender shall not
be reguired to commance procesdings igainst any sucosssor ininterest or retuse to.extend time for payment or otherwise modity
amortization of tha sums secured b’ this Security Instrument by reason ot any demand mada by the original Borrower or
Borrower's successors in intesrast. Any /Giaearance by Lender in exercising any right or ramedy shall not be o waiver of or
precluds the exercise of any right or remed:.

12. SUCCESSORS AND ASSIGNS BCUND: CINT AND SEVERAL LIABILITY; CO-SIGNERS. ]Tha covenants and agreemants
o! this Security Instrument shall bind and beneft thy successors and sssigns ot Landar and Borrowar, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreeatons shall be ialnt and several. Any Borrower wha co-signs this Security
instrument but does not exscute the Note: (a} 13 corigning this Security- instrument onty to mortgage, grant and convey: that
Borrower's Interast in the Proparty under the terms c! 0’y Securlty tnstrument; bl is not personally obligated to pay the sums
sacurad by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear aor
make any accommodations with regard to the term of this Secririty Instrument or the Note without that Borrower’s consent.

13. NOTICES. IAny notice to Barrower pravided for in this Security Instrumaent shall be given by dsiivering it or by mailing
it by tirst class mail unless applicable law requiras use of another mrthad. The notica shall be diracted to the Property Address or
any other address Borrower designates by notice to Lender. Any nutics to Lender shall be given by first class mail to Lender's
address stated harsin or any address Lander designates by notice ta burruvser. Any notice provided for in this Security tnstrument
shall be deemaed ta have been given 1o Burrower or Lender when given as gr.zided in this paragraph.

14. GOVERNING LAW,; SEVERABILITY. IThis Security Instrument shall be governed by Fedaral law and the taw of the
jurisdiction in which the Property is located. In the event that any provizion ar-:lause ol this Security Instrumeant or the Nots
conflicts with applicable law, such conflict shall not affect other provisions of “his Uecurity Instrument or the Note which can be
given stfect without the conflicting pravision. To this end the provisions ot this Sararity Instrument and the Note are declared to
be severabie. '

|__15. BORRQWER'S COPY, | J Borrower shall ba given one conformed copy of this Sucurdty instrument.

16. ASSIGNMENT OF RENTS—iBarruwsr unconditionally assigns and transfers to Lendor all the rents and revenues of the
Pioperty, Borrower authorizes Lender or Lender’'s agents to collect the rents and revenues and! nareby directs each tenant of the
Froperty to pay rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower nf Borrower’'s breach of any
covenant or agreemant in the Security Instrument, Borrower shall collect and. recaive all rents aid rovenues af the Property, as
trustee for the benefit of Lander and Borrower. This assignment af r-nts canstitutes an absciuts »ssignment and not an

assignmant for additional secusity only.
f Lendsr gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Forrowaer as trustee for

benetit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be ariinied to collect apd
receive all of the rants of the Proparty; and {c} each tenant af the Property shall pay all rents due and unpaid \= Lender or Lcn&\g
agant on Lander's writien demand to the tenant. .
Borrowar has not exacutad any prior assignment of the rents and has not and witl not perform any: act that would pre%‘
Lander from axercising its rights under this paragraph 16. a4
Lander shall not be required to anter upon, take contral of or maintain the Proparty before or after glving notice of hrﬂ'l
to Borrower, Howaver, Lender or a judiciatly appointed receiver may. do 80 a1 ‘any time thers is a breach. . Any application of rm'
shali not eurs or waive any default or invalidate any other right or remady of Lender. This assignment of rents of the-Props

shali terminate when the debt securad by the Security Instrument is paid in full, 'f’

Ll:.

MQN“WH[EQBH“GQVIHANISJ Borrower and tender further covenant and agree as follows:
17, FORECLOSURE PROCEUUHE] F LENDER REQUHRAES IMMEDIATE PAYMENT IN FULL UNDER PARAGRAPH 8, LENDER: K

FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED 7O COLLECT ALL IXPINI!S
INCURRED IN PURSUING THE REMEDIES PROVIDED [N THIB PARAGRAPH 17y 'INCLUDING, BUT NOT LIMITED TO, REASONABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.
| 8. IIELEASE.] Upon payment of ali sums secured by this Soourity Instrumant, Leander sh:II ralaase thia S&curlw lnsﬂum-nt
without chargs te Borrowaer, Borrower shall pay any recordation.costa;  ~ - : - -
- 19, 'WAIVER OF HOMESTEAD. ] Borrowaer waives sl fl-ght ol*homestold cxamption in th- Propurty

T
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