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State of 1inois MORTGAGE FiHA Case No.

TANBLBSYATTING

G2204906

THIS MORTGAGE (*‘Security lnstrument’') is made on CMay Y7eh, 1941

The Morigagor is .
FERMIN ROURIGUEL,  AND LORA RODRIGUELZ, , HIS WIFE

whose address is _ ‘
NAAR WEST PERSHING ROAD CHICAGD, (L l;- 9] t'w‘l)}!
, (**Borrower'"). This Security [nstrument is given'to

MARGARETTEN & COMDPANY | TR ) .
which is organized and existing under the laws of cius Srtate of New dersey . and whose
address is e Konsion mdoadc, lselin, New Jersey, 0830 :

(**Lender'’). Borrower owes Lender the prmcnpal sum of

Syamey e gt e, Seven Huandead Bt een m‘\d PGTOO

Dollars (LS. $ i L i QU }. This debt is evidenced by Borrawer's note dated Lhe same date us this Security

Instrument (*'Note’’), whictoprovides for monthly payments, with the full debt, if not paid carlier, due and payable on
gJurnie tar EI A . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest and alt renswils, extensions and modifications; (b) the payment of all other sums, with interest, advanced

under Paragraph 6 to protect the secovity of this Security Instrument; and (c) the performance of Borrower’s covenants and

agreements under this Security Fastrumericand the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender the following described propecty/ )uzated in

{1O0R : County, Wlinois:

LAOT 77 ™ WATE )(JN SUBDIVIS TN N BLOGK 16 IM J.H. RER'S

SUEDAVIGLION OF .H. 'Ni"‘.‘v'i‘ ’/2 Q0 THIE "()U'F'HWES'I' /4 0OF SECTTIOGN 30,

TOWNSGE TP 39 NORTEO, 13, EALT QOF THE THIRD PRINCIPPAL

AR AN, AND PART O!‘ T'sE SOUTHREALT /4 OF SECTION 35 LYINS

SOUETR QFE TYE P L ERGTE AND MICHIGAN CAMAL N TOWNSHTI P 389 NORTH,

RANGE  XX137A57T 0F THID THIRO PRAINCTRAL MERIDIAN, IN COOK COUNTY,

TLLINOTS. o

PERMANIINTG Ta3t NO ., 1004012027

Bedadn W O PERGHING RO, CHTOCAGO, £l 606832

UL.!FI U1 RE ffjr\f}”‘ih ‘
$7777 TRAM DAKY D)/J?f’?
‘“{\93 3 {3 - =

oo COENTY F\!'C“’"")ER

12425385

which has the address of
LN R WEGTT O DETREM M ROAD CHICAGO, T4 5632 .
TOGETHER WITH all the lmprovcmt,nts now or hereafter erected on the property, and all casements, rights, appurtenances,

rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property. -
All replazements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Sccunly -

Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mongasc:”-
granl and convey the Property and that Lthe Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend geanerally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Churge. Borrower shall pay when due the principal of, and interest on, the debt E. )
evidenced by the Nole and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with 1he principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or 1o be levied againsi the Property, (b} leasehold payments or ground rents on the Property, and (c¢) premiums for insurance

required by Paragraph 4.
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¥. Grounds for Accelerntion of Debt,
(w) DefsuN. Lender may, except as limited by regulations issued by the Secretary in (he case of payment defaults, require

itnmediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay In full any monthly payment required by this Security Instrument prior 1o or on the
Sl due date of the next monthly payment, or
(ii} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, i€ permnitted by applicable law and with the prior approval of the Secretary,
@ require immediate payment in full of all the sums secured by Lhis Security Instrument if:
F (i) Al or part of the Property is otherwise trunsferred (other than by devise or descent) by the Borrower, and
Q‘y {ii} The Property is not occupied by the purchaser 6r graniee as his or her primary sx3ecsndary residence, of the purchaser
or graniee does so occupy the Property but his or her credit has not been approved in accordance with the requirements
L’(L of the Secretary.
(¢} No Walver. 1T circumstances occur that would permit Lender to require immediate payment in fuil, but Lender does not
require such payments, Lender does not waive its rights with respect to aubsequent events,
8) Reyulations of HUD Secretary. In many circumstances reguiations issued by the Secretary will limit Lendet’s rights in lhe
case of payment defaults to require immediate payment in futl und foreclose if not paid. This Security Instrument doesnot
authorize acceleration or foreclosure if not permitied by regulations of the Secretary.

10. Reinstutemers.. Borrower has a right to be reinstated if Leader has required immediate payment in fuil because of Borrower’s
failure to pay an ariour. due under the Note or.this Security Instrument. Thia right applies even after foreclosure proceedings are
instituted. To reinstale (ke Security instrument, Borrower shall tender in a lumyp sum all amounts required to bring Borrower s sccount
current including, to the ¢aten they are obligations of Borrower under this Security instrument, foreclosure costs and reasonable and
customary attorneys® fees and axjrenses properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security
Instrument and the obtigalions '@ il secures shall remain in effect as if Lender had not required immediate payment in full, However,
Lender is not required to permit reinstirement if: (i) Lender has accepted reinstatement after the commencement of foreciosune proceedings

within lwo years immediately precediny the commencement of a current foreclosure proceeding, (i} reinstatement will preciude foreclosure
on ditferent grounds in the future, or (i} -cinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower not Relensed; Forbearanc. v’ Lender not 1 Walver.  Extension of the time of payment or modification of amortization
of the sums secured by this Security Instrunidn? granted by Lender (o any successor in interest of Borrower shall not operate to release
the liability of 1he original Berrower or Borrower'sauscessor in interest. Lender shall not be required (o comnience proceedings against
any suceessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the Griginal Borrower or Borrower’s successors in interest. Any forbearance by Lender
in exercising any right or remedy shall not be a waives'cor preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Sevess’ Fiability; Co-Signers, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigrs ol Tender and Borrower, subject to the provisions of Peragraph %(b).
Borrower’s covenants and agreements shall be joint and several. A'ny Brrower who co-signs this Security Instrument but does not execute
the Note: {a) is vo-signing ithis Security Instrument only to mortyege,-grant and convey that Borrower’s interest in the Property under
the terms of this Security lnstrument; (b} is not personally obligated to 7y the sums secured by this Security instrument; and (c) agrees
that Lender and any ciher Borrower may agree to exiend, modify, forocsr or make any accommodations with regard 1o the term of
this Security Instrument or the Note without that Borrower’s consent.

13. Notives.  Any notice to Borrower provided for in this Security [nstcuraent shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notizc shall he directed ta the Property Address or any other
address Borrower designates by notice to Lender, Any notice to Lender shali be giver by firar class mail to Lender's address stated herein
or any address Lender designates by nosice to Borrower. Any notice provided Tor in this security lastrument shall be deemed to have
been given 10 Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Security Insirument shall be governed by Federrl law and the law of the jurisdiction in
which the Praperty is located. [n the event that any provision or ciause of this Security Instruincnt or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can b= jiven effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to by severcble.

15, Borrower's Copy. Borrower shall be given one contformed copy of this Security Instrumernt.

16. Assignment of Renls. Borrower unconditionally assigns and transfers to Lender all the renis and revenues of the Property,
Borrower authorizes Lender or Lender's agents to collect the rents and revenucs and hereby directs each tenear ol the Property to pay
the rents 10 Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach of uny-coronant or agreenient
in the Security Instrument, Borrower sholl collect and receive all rents and revenues of the Property s trustee for vhe benefit of Lender
and Borrower, This assignment of tents constitutes an absolute assignment and not an assignment for sdditional securicy only. ;U

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit 3:5*
of Lender anly, to be applied 10 the sums secured by the Security Instrument; (b} Lender shall be entitled (o collect and receive all of %
the rents of the Property; and {c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender's .7

writien demand to the Lenant.
Baorrower huas not exccuted any prioy assignment of the rents and has not and wiil not perform -ny act that would prevent Lﬂlder

from excrcising its rights under this Paragraph 16.

Lender shatl not be required to enter upon, take control of or maintain the Property before or “after giving notice of breach to .
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents shall ' -
not cure or waive any defaull or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall terminate’ §:

when the debt secured by the Security Instrument is paid in full.

17. Borrower agrees that should this Security [nstrument and the Note secured thereby nol be eligible for insurance under the
National Housing Act within siaty (60) days from the date hereof, Lender may, at ita option and notwithstanding anything in Paragraph
9, require immediate paymeni in full of all sums secured by this Security Instrument. A writien statement of any authorized agent of
the Secretary dated subsequent to sixty (60} ctays from the date hereof, declining lo insure this Sccurity Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender
when the unavailabilily of insurance is sofely due to Lender’s fajlure fo remit a mortgage insurance premium to the Secretary.

ILLINOIS FHA MORTGAGE
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