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548646 ‘MORTGAGE

THIS Mc;m'rmcrs ("Sceurily "putrument®) is piven on - MAY 16, 1991 S ", The inorgagor is
JUAN 7J SANTIAGO o
/ AND FRANCISCA SANTIACO, HUSBAND AND WIFE

W

“ ) .;.L;..J'.; . - ) « ’
E?“] : T I T e PR
\3 ("Borrower™), This Sceunity Instrument is given to R

UNITED SAVINGS ASSN OF THE "(JUTHWEST FSB

which is organized and existing under the laws of  UNITED S'IA"'F‘S OF AMERICA
address is 1301 NORTH BASSWOOD-4TH FLOOR
SCHAUMBURG, ILLINCIS 60173
ONE HUNDRED TWENTY THOUSAND

. and whose

("Lerder™), Borrower owes Lender the principal sum of

AND 00/100 | Doilars (U.S. $ 120,000.00 ).If_'f-?_
This debt is evidenced by Borrower's note dated the same date s this Secudy Tnstrument ("Note"), which provides for.” A Ap
monthly payinents, with the full debt, if not paid earlier, due and payable on JUNE 71, 2021 5, 7hav

This Security Instrument secures to Lender: (a} the repayment of the debt evidenced by the Note, with inlerest, and al) rcm.wals, N
extensions and modilications of the Note; (b) the payment of all other sums, with interézt, advanced under paragraph 7 15 %
protect the security of this Seenrity Instrument; and (¢} the performance of Borrower’s coveniots and agreements under this -
Security Instrument and the Note, For this purpose, Borrower does herchy morigage, grant and convey G Lender the following -
described property localed in CO0X Counly, {llinois: \\I
LOT 94 IN CRAWFORD SQUARE BEING A RESUBDIVISION OF BLOCKS 3, 4

AND 5 IN GRAND VIEW 3EING A RESUBDIVISION OF BLOCKS 1, 2 AND 1IN

K. K, JONES SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP

40 NORTH, RANGE 13, IAST OF THE THIRD PRINCIPHL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

13-23-318-032
which has the address of - 3318 NORTH SPRINGFIELU H.VENUE. CHICEGO Straet; Clty-,
H [ 11} Y » . S "
tinois 60618 Zip Gade | ("l mperly f\ddruv. ¥ )
‘ o _ . DPS 1088
ILLINOIS-Single Family-Fannie Moe/Freddie Mac UNIFORM INSTRUMENT . o L, heetale _*\Form 3014 2/30
@ -GRIIL) wion ViR MORTGAGE FORMS - 13)2/793-8100 - 1uoo|sz1 2291 ‘ -/ mum%
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5. Waaaed or Property Insurance. Borrower shall keep the infproder or hum»llur erceled on The
Property insured against foss by fire, hazards included within the lerm "extended coverage” and any other hazds, including
floods or looding, for which Lender requires insurance, This insurance shuil be maintuined in she amounts and tor the periods
thut Lender reguires. The insurance carvier providing the insurance shall be chosen by Borrower subject o Lender's approval
which shall not be wnressonubly withhield. [f Borrower fails to maintain coverage described. above, Lender may, at Lender's
oplion, oblain covernge Lo proteet Lender’s rights in the Properly in sccordance with parsgraph 7.

All insurance policies and rencwals shall be neeeptable to Lender and shall include & standard mortgnge clavse, Lender
shidl hive 1he right 1o hold the policies und reaewals. 1F Lender requires, Borrower shall promptly give o Lender all receipts of
puid premiums and renewstl notices. In the event of loss, Borrower shal! give prompt notice 1o the insvrance currier and Lender,
Lender muy muke proof of loss if not mude prompily by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance prnceeda shall be applied to restoralion or repuir of the
Property damaged, if the restortibn or repair is economicully feusible and Lender's security iy not lessened. If the restoration or
repuir is nol eeonomically fensible or Lender's seeurity would he lessened, the insurance proceeds shull be upplied 11y the sums
secured by this Security nstrument, whether or not then due, with any excess puid to Borrower, I Borrower abandons the
Propenty, or does ne' snswer within 30 diys & notice from Lender that the insurance caerier has offered 1o setilo a cluim, then
Lender amay collecrabe insurmee proveeds. Leader may use (he proceeds (0 repair or restore the Property or 1o pay sums
secured by this Seeuritly Snstrwment, whether or not then due, The 30-day period will begin when the nutice is given,

Unless Lender arbidarrower otherwise agree in writing, any. application of proceeds to principsl shall not extend or
postpune the due date of b monthly puyments referred to i parugraphs ) and 2 or change the amount of the payments. If
under paragruph 21 the Propesty S acquised by Lender, Borsower’s right to any insurance policies and proceeds resulting from
durnage 10 the Properly prior to the gequisition shindl pass to Lender ta the extent of the sums secured by |hu. Secwrily Instrument
Hnmedintely prior W the acguisitice,

6. Oceupancey, Peeservation, Maitteapace und Protection of the Property; Burrower’s Loan Applimuiuu; Lensehnlds.
Borrower shalt occupy, estubfish, and use the Property as Borrower's princips| residence within sixty duys after the exeention of
this Security lnstrument and shull continue to oceuny the Property as Borrower's principal residence for al lenst one yeur afler
the date of ocenpancy, wless Lender otherwise sgrees in writing, which consent shall not be unreasonnbly withheld, or unless
exlenuating circumstanees exist which aro boyond Brurzaower's control;. Borrower shall not destroy, dumage or impuie ihe
Property, allew the Propery to deteriorate, or commit wiste on the Property, Borrower shall be in defanlt of any forfeiture
action or proceeding, whether civil or criminal, is begun Wit in Londer’s good fuith judgment could reselt in Torfoiture of tie
Property or otherwise muterially impair the lien created by this Security Instrument or Lender’s security interest, Borrower may
eure such u detimltand reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling
thut, in Lender's good fuith deternmnation, precludes forfeiture ot Zhe’ Borrower's interest in the Property or other maeria)
inpairment of the lien created by this Secorily Instrument or Lender's securiiy interesl, Borrower shall abso be in delalt if
Boreower, during the boun sppliculion process, gave materinlly (klss or iiaccurtz informulion or statements to Lender (or failed o«
to pravide Lender with any material information) in connection with the loan Gvidepzed by the Note, including, bul not fimited. ¥ 3
Lo, representations concerning Borrower’s otcupuncy of the Property us & principui residence, If this Security lastrument is on of '!c -
leuschold, Borrower shall comply with wil the provisions of the lease. If Borrowe: aequires fee title 1o the Property, |In.§ =S
Jeisehold and the fee title shull not merge unless Lender agrees to the merger in writing. X 1

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained | ||;
this Sceurity Instrument, or there is o legal proceeding that may significantly affect Lender’s rights in the Property (such as ¢ "
provecding in bunkruptey, probate, for condemnation or forfeiture or to eaforce laws or regulaticns)then Lender may do und ¥ “a}
Py for whatever is aecessary (o protect the value of the Property and Lender's rights in the Propedty: Lender's uctions muy o)
melnde paying oy suins secnred by a lien which has priority over this Secusity Instrumeni, appearing in court, paying
reasohable uttameys’ Tees wnd entering on the Property 1o mike repmrs Allhuu;h Lencler may tuke action under this paragraph
7. Lender does not have (o do s,

Any amownts disbursed by Lender under this paragraph 7 *hnll become uddnmnul debi of Borrower secured by 1his
S‘cctu'i!y Instrwpnent, Unless Borrower winl Lender agree to other terms of payment, these amounts shall beur interest from the
dute of disbursement at the Note rate and shall be payable, with interest, upnn notice from Lender o Borrower rf.(|LIL'NImg
piymest.,

8. Murtpage Insuranee, If Lender required mortgige insurknce as # condition uf mukmg the Joan secured by lius Security
instrument, Borcower shall pay the preminms required 1o muintain the mortgage insurance in effect, 1Y, for uny reason, the
mongage insurance coverage required by Lender fapses or ceases to be in-effect, Borrower shall pay the premiums required to
ohliun coverage substantinlly eyuivulent o the mortgage insurance previously in effect, at a cost substuntially equivalent (o the
cast Lo Borrawer ol the moriguge insurance previously in effect, from an altermate mortguge insurer approved by Lender, If
substantiandly equivnlent morigage insitcince coverage is not available, Borrower shall pay to Lender euch month a sum equal to
one-twellth of the yearly morignge insurance premium heing paid by Borrower when the insurince coverge hipsed or censed 1o

be in effect. Lender will ucoept, use nnd relnin these paymenis as u loss reserve in- liew of nmngage insurance. Loss reserve
Co , , .OPS 1091

D -sRiL) mon Paca 301 8
o
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17, Transter of the l’rnpt:rly or u mﬁuul Irlturvst in N)W!;WQF.CI Hlor uny rl nhhu roperty or any intorest in il

is suld or transfeered {or if .n ﬂbﬂ&hunl inrest in Borrower is sold or transferred and Borrower is not o natorn] person) withonl
Lemder's prior written L%l‘lwhl Lender rimYy ik pts joption, reqquire immediate payment in full of nH sums secured by (his
Seenrity Instrument. However, this option whalblmt he excreised by Lender if exercise is prohibited by federn] law as of the dute
of this Scewrity Insirument.

H Lender exercises this pption, Lender shall give Borrower notice of acceleralion. The notice shall provide a period of nnt
Juss than 30 days From the dite the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seeurity Insteument, H Borrower luils to puy these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Securily Instrument without further notice or demand on Berrower. -

18, Borrower's Right tu Reinstale, If Borrower meets certain conditions, Borrower shall have the right to have
enlorcement of this Scenrity Instrument disconlinued at any lime prioe 0 the earlier of: (0) § days (or such other peniod as
applicable law muy specily for reiastateinent) before sale of the Property pursuant to any power of sale contnined in this
Sceurity Instrument; or (b) entry of a judyment enforeing this Sceurity Instrument. Those conditions are thal Burrower: () pays
Leader all sums which then would be due under this Security Instrument and the Nobe as i no seceleration had -aceurred; ()
cures any default of any other covenanis or agreements; (¢} pays all expenses incurred in enforeing this Security Instrument,
including, but o lihited to, rensonable atlorneys® lees; and (1) takes such action as Lender may reasonuhly require to assune
thit the ben ol this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sceured by
this Security Instrupient shall continne unchanged, Upon reinstatement by Borrower, this Seeurity {nstrument and the
obligations seeured herelsy sasll reminn fully effective as if no necelerution had oceurred. However, this righl i reinstate shall
nol apply in the case of geceieration under parageaph 17,

19, Sake of Note; Changev” Loan Servicer, The Note or 4 parlial interest in the Nete (together with this Security
Instriment) sy be sold one or mezetimes wilhour prior notice to Borrower, A sale may result in a change in the enlity (known
us the "Loan Servicer”) thal collects monthly-payments due under the Note and this Security Insteument. There also muy be one
or mare chunges of the Loun Servicer unratated o w sale of the Note, U there is o chaage of the Loun Services, Borrower wil§ be
given writlen nolice of the change i accondnice with prragraph 14 above and spplicable Tnw, The notive will stute the name ad
adliess of the new Lown Servicer mned the wddress b which payments shonld be made. The notice will also contmin mny other

[

mfornmbion required by appheabie liw, :

20, Huanrdous Substanees, Borvower shall notcause or permil the presence, use, disposal, stornge, or relense of any
Hazardous Substances on or i the Property, Borrower yaullinot do, nor allow anyone else (o do, anything affecting the
Propeety tliat is in violation of any Environmental Law, The-preceding two sentences shall not apply to the presence, use, or
storige o the Property of small quantiiies of Huenrdous Subswiaeds thul wre genesally recognized to be appropriste to norom)
residentind uses and L minptenanee ol the Property.

Borrower shall promptly give Lender written notice of any investization, claim, demand, lawsuit or oiher action by any
governmental or regulatory ugeney or private party involving the Property sad any Hazardous Substance or Environmental Law
of which Borrower has netual knowledge. If Borrower lears, or is notified by any goveenmentid or regulatory suthority, that

.,
»

‘ii'r

any removad or other remedintion of any Hazardous Substance wffecting the Progerty is necessary, Borrower shall prnmptly take 73
Ly

all necessury remiedia) actions in aceordunce with Environmental Law, - W
" 1 . A

As used inthis paragraph 20, “MHaznrdous Substznees™ are those substances defirct-us toxic or hnzardous substunces hy Wy

Enviconmentut Lane amd the following substunces: gasoling, kerasene, other Bamemable (i toxic petrobeum products, toxic
pesticides and herbicales, vilatile solvents, malerials containing ushestos or formaldehyde, sl radieactive muterinls, As used
this pueagraph 20, "Enviconmental Liow® menns federal tows wind laws of the iuriﬁtliulinn whore Se-Property s located i -
relite o health, satety or covironinental protection,

NON-UNIFORM COVENANTS. Borrower and Lender Ilirlhur covenunt ﬂnd Aagree as follows:

21, Acceleration; Remedies,  Lender shull give notice to Borrower prior to aceelerntion followiig Sorrower's hreach
of iy covenant oe agreement in s Secarity Instrument (hut not prior (o acceleration under parngeaph 17 unless
spphicudle b provides otherwise). The notice shall specify: (n) the default; (b) the action reguired (o cure the defauly;
{¢) 1 dute, not Jess than 30 days From the date the natice is given to Bovrower, by which the default must he cwred; and
{d) that Failure to core the defuult on or before the date specified in the nolice muy result in acceleration of the sums
secured by this Security Instrument, Foreclosure by judicial proceeding wad sale of the Property, The notice shall further
infoem Boevower of (he right 10 reinstale afler acceleration and the right to ussert in the foreclosure proceeding the
non-existence of 3 defiult or any oiher defense of Burrower o acceleration nud ovecosure, W ¢hwe deladt is not cured oo
or belore the date specified in 1he notice,  Lender, ab ity option, may require immedinie payment.in Juld of alb sums
seerwred by this Security Instenment withowt further demand and may foreclose this Secarity Instrument by judivial
procecding, Lender shall be entitied to colleet all expenses incurred in pursuing the remedies provided in this paragriaph
21, including, but not himited to, reasonible attorneys’ fees and costs of title evidence,

22, Relewse, Upon puyment of ull sums secured by this Security Instrument, Lender shall ruh, e his Scumw Inslrumcnl
without charge to Borrower.  Borrower shall pay any recordation costs, : ‘

_\_
e
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23, Wuiver of Homestend, anrc}wer whives uil ngh\ of homestead Lxemptmn in the Pmperty b ‘Fol.m 3014 9190
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If Lender gives notice of breach to Borrower: i} all Rents recaived by Borrower shall be held by Borrower as trustes
for the benafit of Lender only, to be applied to the sums secured by the Security instrument; (il Lender shall be entitied
to coliect and raceive alt of the Rents of tha Property; {iiil Borrowsr agress that aach tenant of the Property shall pay sil
Rents due and unpaid to Lender or Lender's agents upon Lender’s written demand to the tanant; iivl untess applicable law
provides otherwise, all Rants coilected by Lander or Lander's agents shall be appliad tirst to the costs of taking control of
and managing the Property and collecting the Rents, including, but not limited to, sttorney’s fees, receiver's feas, premiums
on recaiver's bonds, repair and maintenance costs, insursnce premiums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; v! Lander, Lender’s agents or any judiclally sppointed
receiver shatl ba liable to account for anly those Rants actuaily received; and {vi] Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property snd collect the Rents and profits derived from the Property
without any showir( as to tha inadequacy of the Property as security.

If the Rents of t'e Property are not sutficient to cover the costs of taking control of and managing the Property and ot
collecting the Rents any finds expended by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Inzranant pursuant to Uniform Covenant 7.

Borrower represents and waica s that Borrower has not executed any prior assignment of the Rents and has not and
will not perform any act that wouid pre~«nt Lander from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially apoqinted recaiver, shall not be required to enter upon, take control of or
maintain the Property before ar after givina notice of default to Borrower. Howaever, Lender, or Lender's agends or a
judicially appointed receiver, may do 50 at any s when a default occurs. Any application of Rents shatl not cure or
waive any default or invalidate any other right o- rariedy of Lander. This assignmant of Rents of the Property shall
terminate when afl the sums secured by the Sacurity {n: trumant are paid in Fufl.

. CROSS-DEFAULT PROVISION. Borrower’s defaul; or breach under sny note or agreemant in which Lendsr has
an interest shall be a breach under the Security instrumsnt and _erder may invoke any of the remedies permitted by the
Security Instrument,

BY SIGNING BELOW, Borrower accepts and agress o the tarms and provisie=: containad in this 1-4 Family Rider,

X!

v’ (Seal)
UAN % s SANTIAGO ~Borrower

TOVITNS % W (Seal)

FRANCISCA SANTIAGO -Borrower

3!
B
“

(Seal)
~-Barrowsr

{Seal)
~Borrower
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