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MORTGAGE

THIS MORTGALE("Security Instroment") is given on Hay 13, 1991
The mortgagor s Pailip Jr. and Barbara L. Manestar (his wife) as joint tenants
("Borrower”). ‘This Security Instrument is given to
HEMLOCK FEDERAL BANK FOR SAVINGS :

which is organized anl existing under the faws of  the United States of America
5700 West 159th Street - Qak Forest, itfinois 60452

v

. and whose address is

{Lender”), Bareower owes Lender (e principal sum of
Fifteen thousand and 00/100 -—-~-=s T e e e e e ———————

Doltars (US. % 15,000.00 3o This det s evidenced by Buorrower's note dated the same thue as this Security
Instrument (C"Note™), which pravides for monthly paymentzewith the full debl, if nel paid eardier, due and payable on

May 13, 1996 . This Sccurity Tastrument secures o Lender:  (a) the repayment of the dabt
evidenced by the Note, with imterest, and all renewals, extensicns.and modilications of the Note; (b) the payment of all other
stans, with interest, wdvanced wnder puragraph 7 e protect the sectrity of this Security Instrument; andt () the performance of
Borrower's covenants and agreements under this Security Instrumeni ard the Note. For this purpose, Borrower does hereby
mortgage, gran and convey o Lender the Tollowing described property focated in

COOK County, {Minois:

Lot 45 in First Addition to Carson Subdivision being pa-i of the Northwest % and
the Southwest ¥ of the Southwest % of Section 5, Township 35 North, Range 14, East
of the Third Principal Meridian, in Ccok County, Iilinois

PIN # 32-05-300-03!

This is a Junior Mortgage

CYLTLZIE

which has the address of 1530 Carson Drive Homewood ' /] /@
1Streen) - (City

Minois 60430 {"Property Address”);
{Zip Code)

TLLINOLS. Single Funiily - Fannie Mue/Freddie Muc UNIFORM INSTRUMENT ' Form M4 9190 (page | of 6 pages)
ITEM 1878 (B012)

tirent Lokew Husliess Forme, toe, {8
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pesiads that Lender requires, The insuranee carrier providing the insurance shall be chasen by Borrower sphject n Lemder's
approval which shall not be uneasonably withliekl 17 Borrower fails to maintain eoverage deseribed above, Lender muy, a)
Lender's option, obiin coverage o proteet Lender's righis in the Property in aecordinee with psragraph 7.

All insuranee policies and renewals shadl be acceptable to Lender and shistf include @ standard mongage clse, Lender
shall have the right to hold the policies amd renewals,  Lender reguires, Borrower shull prompily give to Lender all receipts
af paid premiums and renewal notices, I the event of loss, Borrower shisdl give prompt notice 10 the insuranee carrier and
Lender, Lender may smake prool ol loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurinee proceeds shall be applied 1o restorgion or repair of
the Property duminged, i the restoration ar cepaie (s coconomically Seasible i) Lender’s seeurity s not Jessened. 1 e
restoration or repir s nob economically feasible or Lender’s securily would be fessened, the insurance proceeds shall he
applicd 10 ohe sunis seeured by this Security ostrumen), whether or nor then due, with any exeess paid o Boprower, IF
Herower abuadons the Property, or does not answer within 30 diys o motice from Lender thid the insurinee covset has
oflered 1o settle o chim, hen Lender may colleer the insuranee proceeds, Lender may use the proceeds we sepiir o restore
the Propeety or o pay sums secured by this Seeuriry lostrument, whelher or not then due. The 30-day period will begin when
the notice is given,

Unless Lendoe and Borrower otherwise agree in writing, any application of proceeds w principal shabl ooy exten) or
postpore e dus e of e momhly payswents yelersed 1o in paragraphs 3 and 2 o ehange the amount ol the payments, 1
under paragraph 21aie Property is aeguired by Lender, Borrower's vight o uny insurance policies and proceeds resulting
from damige 1o the Yroresy prior w e sacquisition shall pass o Lender o 1le extent ol the sums secured by this Secority
instrument immediatelyprive (o the seyuisition.

6. Oceupancy, Predeayidion, Maintenunce and Protection of the Property; Borrower's Loan Application;
Leaseholls. Borrower shall ozewsy, establish, wnd use the Property as Borrowers principil residence within sixty days aftes
the execntion of this Security Isstzmvent wub shall cominue G oceupy the Property as Borrowers princips) residesce for al
Jeast one year after the dile B0 ocenpaney, onkess Lender olberwise agrees ino writing, which consent shall not be
umeasomibly withheld, or unless exleiing cireumstanees exist which tre beyond Borrower’s control, Bosrawer shull not
destroy, dinmige or impair the Property, ditose e Propeity o deteriovate, or cominil waste on the Property.  Borrower shall
be i delanlt if any Torfeiture sction or proededing, whether civil or eximinal, is bepun thit in Lenders good faith judgment
condd resull in forfeiture of tie Property or opanvise materislly impair the lien ereated by this Seeurity Instnoment or
Lender's seeurity interest. Borrower may ciire such 2 te Sl and veinstte, as provided in parageaph 18, by causing the action
o proceeding Lo be dismissed with aoraling that, in wceders good faith determination, prechides Torfeiture of the Borsower’s
mterest i the froperty or other mideriad fmpradement <F thedier created by 1his Secusity Instinunent or Lender’s securily
interest, Borpower shal! also be dn defaalt iF Boreower durng the Joan application process, gave materially false or
iniwcurate information o stateiments 1o Lender (or failed 1o provide Lender with any nuderial inforngion) in connection with
the doan evidenced by the Note, including, but not limited (o sopresentations coneertting Borrowers oceupaney of the
Propenty as a principal residence, I this Security [nstriment is on siesehold, Borrower shall camply with all the provisions
of the Jease, 1 Borrower aeguires Fee ttle 10 the Propenty, the leaseholdaed the Tee tide shatl nol merge anless Lender agrees
Lo the merger in writing.

7. Protection of Lender's Rights in the Property.  1F Borrower ke perfonn the covenamts and agreements
cotttained in this Security Wnsteomen), or there js o Jepal proceeding that may sieailivamly alfeer Lenders rights in the
Property (such as aproceeding ig bankeaptey, probae, for eondemnition or Torfeitardor o enforce fuws or regalations i, then
Lender iy do and pay Tor whittever is necessary 10 proteet the vadie of the Propestv s Lender’s sights in e Property.
Lenders actions sty inchade paying sy sums sceared by a len which Jas prioriy over Sis Security Insiment, appearing
in court, paying reasonable sttormeys” fees and entering on the Property 10 ke repairs. Alitough Lender may take action
snder this parngraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionad debt o Borower secared by this
Security nstrument, Unless Borvower and Lender agree to other terms of payment, these amounts sialt vonr interest from thwe
daie of dishursement ot the Note ale amd shall be payable, with interest, upon notice from Lenider 1o Barrower reguesting
paynent,

8. Muortgape Insurance. §f Lender required mortgage insurance as o condition of making the foart sexured by this
Security Instrument, Berrower shad) pay the premivms required 10 maintatn the mortgage insurance in eflecs. 1£. for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in efteet, Borrower shall puy the
premivms reguired o obin coverage substintially equividem o the merlgage insurmee previously in effeer, a1 a gost
substantiaity equivadent to the cost to Barrawer of the morigage insuronee previonsty in effect, rom an aliemate mongage
insurer approved by Lender, 1T subsimtialy cquivident morigage insurance coverage is not available, Borrower shall pay o
Lender each month a sem eguzl i one-twellth of the yearly mortgage insnranee premium heing paid by Borrower when the
insurnee coverage lapsed or ceased to be inelfect, Lender will aceept, ase ancl retain thicse payments as i loss reserve in liey
of mortgige insaraiee,  Loss reserve payments miy o longer be required, at the option of Lender, if morgage insirance
coverige (e the amount and Jor the period that Lender reguires) provided by an insurer approved by Lender again becomes
avitilable and is abined. Borroswer shall pay the premiums regquired to maimain mongage insurance i effect, or 1o provide o
loss reserve, until the reguivement for moertgage instrance ends in accordance with any written agreement between Borrower
aned Lender or applicable taw,

9, lInspection, Lender or iis agent may mike reasonable entrivs upon and inspections of the Property,  Lender shald
give Borrower notice at the tisme of or prior W i inspection specifying reasonuble canse for the inspection,

16, Condemnation, The proceeds of any award or clidm for damages, direct or conseguential, i connection with any
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UNOFFICIAL.CORY

upplicable Law may specify for reinstatenienny before sale of the Property parsuant to any power of sule contuined in this
Swuuly Instrument; or () entry of o judgment enfircing this Scewrity fnstrument, Those conditions are tha Bomower: ()
pitys Lender wlt sums which then would be due wnder this Security Instrument and the Nole as if no seeeleration: had
oeearred; (b eures any default of any other covenants or agreements: (c} puys all expenses.incurved in enforcing this Seeurity
Instrumens, including, but not fimited 1o, reasonable allomeys’ fees; and (d) takes such netion as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Propeny and Borrower’s abligation to pay the
sums secured by this Security Instrument shadl continue unchanged.  Upon reinstatemieant by Borrower, this Sceurity
Insirument imnd the nhhg,.mnns seeured hereby skl remain fully effective us il no aceeleration had occurred. However, this
right to reinstate shall not apply i the case of acceleration under parug,rapil 7.

19. Sale of Note; Chunge of Loan Servicer, The Note or a partid interest in the Note (m;,clhcr with this Sccurity
Instrumenty may be sold one or more times withow prior notice 1o Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Sceurity Instrument. There also
may be oue or mare changes of the Loun Servicer unreluted 1o « sule of the Note. [T there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordance with parugraph 14 above and applicable law. The notice
will state the mame and address of the new Lown Servicer and (he address to which puyments should be made, The notice will
also conlain any other information required by applicable law,

20, Huzusrzows Substances, Borrower shiall not cause or permit the presence, use, disposal, storage, or refease of any
Hazardous Substaness-on or in the Property.  Borrower shudl not do, nor allow anyone else to do, anything affecting the
Property that is in vio'ation of any Environmental Law. The preceding two sentences shall nol apply to the presence, use, or
storage on the Propenty of small quantities of Huzardous Substances thal are generally recognized Lo be appropriate to normal
residential uses antd 1o maintonanee ol the Property.

Bortower shall promptly pive Lender writien notice of any ivestigation, claim, demand, lawsuit or other action by any
govermmental of regulitory agency or private party involving the Propeny and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge.  1f Borrower learns, or is notified by any governmental or regulatory
authority, thin any removal or other remerdistion ol any Hauzardous Substance affecting the Property is necessary, Borrower
shall prompily take ol necessary remediabactions in aceordance with Environmental Law,

As userl in this paragraph 20, "Hazasdous Substances” are those substances defined as wxic or huzardous substances by 8
Environmentn) Law i the following substaeesi gasoling, kerosene, other flasmable or wxie pefrofeam products, toxic v

pesticides and herbivides, volatile solvents, matetizigecontaining ashestos or formakichyde, aml radioactive malerials,  As
usedl in this pasneraph 20, "Environmental Liw" means (sderal laws and laws of the jurisdiction where the Property is locited
Ut relate 1o heallh, safety or envirmmental protection;

NON-UNIFORM COYENANTS. Borrower and Lender funther covenant and agree us Tollows:

21, Acceleration; Remedivs.  Lender shall give nosier ta Boerower prior to seceleration fllowing Borrower’s
hreach of any covenant or agreement in this Security Insirrent thut not prior 1o aceelerntion under paragraph 17
unless applicable law provides stherwise), The notice shall specify:. (aj the default; (b) the action required to cure the
defaule; (¢) w dute, nol fess thar 30 days from the date the notied is glven to Boreower, by which the default must be
cured; and () that fuiliere to cure the default on or before the date sgevidied in the notice may resul in acceleration of
the sums secured by this Secnrity Instrament, foreclosure by judicini-procesting and sale of the Property, The notice
shall further inform Borrower of the right to reinstate afler acceleratior ane the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to-scceleration and foreclosnre, 1f the
default is net cured on or befure the dute specified in the notlee, Lender a its opion may require immediate payment
in full of all sums secured by this Security Enstrument withvut further demuid and may foreclose this Security
Insirument by judicial proceeding, Lender shall be entitled to collect all expenses frcorsed in pursuing the remedies
provided in this paragraph 2§, including, but not limited to, reasonabie attorneys’ fees an) costs of title evidence.

22, Relense.  Upon payment of all sums secured by this Sccurity Instrument, Lender shal releuse this Securit
Instrument wilhout charge to Borrower, Borrower shall puy any recordation costs.

23. Waiver of Homesterd. Borrower waives wlf right of homesiead exemption iz the Property.
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