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(Namej
ONE 1BM PLAZA STE 2409 CHICAGCO,I1. 60611

{Adkdress)

MORTQAGE
HAY 91 JAMES R KOCH AND MARY ¥ KOCH,
ORTAAGE | mod-thh_LCEﬁﬂ m W HIS WLFE, TN JOIN. CENANCY. "
CMT:'!%::TW'). Ind'lhiw ﬁf AMERTCA EMI LMES—‘ T. & cooperative asaociution organized and
sxiating under [federal] law whose addrees i _. (hereln "Lender”).

mensns.ammmmmmmucrﬂmmmhmw 19 2 undorwhlchao-mum:y

#.50,000_00

LEGAL DESCRIPTION:

LOT 8 IN BLOCK 12N
OF THE EAST L/2 OF/LOTS 1 AND 2 EXCEPT
THE NORTHEAS'T

) from Lender on a secured ine of credit basle, and which Revalving Credit Lo e
THE ENTIRE indabtedness under the Credii Agreemaent, il not sooner paid, is due and cavahie TWENTY

FLOSSMOR PARK THIRD ALDITTON,
THE SOUTH 660 FEET THERECF 1IN
P4 0F LECTION L, TOWNSHIP 35 NORTH, RANGE 13, FAST

ptrmidu for an adjusiable rate of interes!.
years from the dais of this morigage.

BEING A SUBDIVISION

oF¥ THE

THIRD PRINCIPAL MERIDZAM, IN COOK COUNTY, TLLENOLS,
DEPT-01 RECORDING 13,00
PERMANENT PARCEL #3!-01-Z08-008 THOBER TRam Q401 05,72,9) 19:45.00
#4365 B *--FL--2a2814
COLK COUNTY RECURDER
4-'?81",
912 e CF
which has the address of__ L8449 PERTH HOMENUCD Minols 60430 (herein "Proparty Address”)
(Sirset) Chy) {Zip Code)

TOGETHER with all the improvements
1o be and remain a part of ihe property coversd by this Morigage; and alt of the
lensshold) sre hersinafter raferred 10 a8 the “Property”’.

now or harealter erected on 1he propert , arv ) ali sasements,
foregsv,

rights, appuriensnces and rents ail of which shall be deemed
7 OQether with ssid propery (or the lesshold estale if this Morigage s on

Borrower covenants thel Whmymwdmmmm“w &v: right to mongage, grar and convey 1 he Fropeny, and that thePro-
record, Borrower

perty is unencumbersd, axcept for sncumbrances of

covenanis thal Borroy a7 wirmenis and will detend generally the tifte (o the Proparty sgainel sl

ciaima and demanda, subject o encumbrances of record Med pricr 1o the dele of fling of tha 1 407 gage.
UNIFORM COVENANTS, a«mwmmmw-m

Payment of Aggregate Principsl and intereet.  Borrower shall prom-
mymymmmmkmmwnmmcm
Losn Agreement wivch incliudes principil, interest, and other charges.

2. Appilication of Peyments. Uniess applicable law provides otherwies,
sl payments received by Lender under ihe Revolving Credit Loan Agresment
and paragraph 1 hereol shall be appiied by Lender firsl in payment of amounts
payabis to Lender by Borrower lor inmerss! and charges payalle under the
Revolving Credil Loan Agresmant, and then to the principal under the Revolving
Credil Loan Agreement.

3. Prior Mortgeges and Deede of Trust; Charges; Liens. Bormower
shalt parform all of Bortowet'a obligREONS UNAss &y MONGREe, Oeed of Inusl or
other ascurity agreement with a Hen which has priority over this Mortgage,
Including Bormowsr'a covenants (o make payTrenis when due. Borrower shell
pay or ceuse (o ba pald all taxee, assesamnents, finee and other charges sttribut-
able to the Property which may attain a prdority over this Moripege, and
lsasehold payments or ground rents, 1f any,

4. Hazard Insurance. Bomower shal keep the Improvements nOw or
hﬂrnl!!uaroctadmlrnpmmwrodmhubyln.mw
within the 1erm “axiended coverage”, and such other hazards s Lender mey
mqu&amdinsuchmmnuwhrsuchporbd--w rOgRAre.
?Minwmuﬂwnﬂ&qtbimm“mmwm
subject 1o approval by Lender, provided, thel such
unreasonably withheld. Mlmpoﬂdu
jorm accepiable to Lender and shall INCRIGE & standard mongege Clause in favor
ol wnd In a lorm accepiable io Lender. Lender shall have the righl 1o hold the
policles anc renewals thereod, subject io the lerms of any morigage, deed of
trust or other ascurity sgresment with a len which haa priority over this

Mortgage.
in the everd of loas, Borrowwer shall give prompt notice a the lnsurance carrier
gmlm.tmmymmoddwnmmmm

L
It the Property is abandoned by Borrower, of if Borrower falls to respond o
Lender witnin 30 daya from the date notica ls malled by Lender io Borrower that
the insurance carrier oifers 1o settle & claim for Insurance beneiita, Lender ia
authorized 1o collect and apply the insurance proceeds. st Lander s option sither
o restoration of repair of the Property or o the sume secured by thie

Mortgage.

5. Preservation and Maintenence of : Lasashoids; Con-

deterioradion of the Property and shall compily with the provisions of arvy lease i
manlum.w.umanmnwh-mwr

a planned unit devewamen, Bormower shall perform adl ol Bormowers
obligations under 1+ ~ecidretion or covenants craating or governing the con-
dominium or planned U ! o svslopment, the by-iawa and regutations of the con-
dominium or planned LA O 2 eirpment, and consituent documaenis,

8. of : it Borrower faile 10 pertonm 1he
covenants and erﬂah-dmthhm.n-.orﬂlnylcﬁwuw
cesding la commenced which ma s ally aifects Lender’s interesi In the Pro-
party, than Lander, s Lander's opa!~ 1, upon nolice to Borrower, may maie such
sppearances, dishurse such suma, [INC' Jdk. 3 reasonalie stiormeys’ lees, and
talue auch action as ls necessary 10 B0 8ot L nders interest. If Londer required
morigage ineurance aa a condition ul-iarlipa the (oan sscured by this

shall pay the prerr.urma toquired tc mainiain such

Borrower
insurance in effect until such time as the requlramant lor such Insurance ter- |

minaies In accordance with Borrower's and ‘Lrondir's written agresment or
spplicabie aw.

Any amourds disbursed by Lender pursuant 10 thic: po.agraph 6, with interest .

thereon, &t the Revoiving Credit Loan Agreemeni rate, shall become additional

Indebiedness of Borrowes secured by 1his Morigaoe. Unless Bormrower and Len-

der agres 10 other terma of payment, such amounts shall be payable upon notice
Bormower

from Lender o requesting paymeni thereol. Nothing conialned in this
paragraph 6 shall require Lender o incur any expense or tahe any achion
hersunder.

7. inspaction. Lender may maks Or catiss to be mads reasonabie sntries
upon and inepectiona of the Froperty, provided thal Lender ahall give Borrower
mmhmymmmmmwulmrw
to Lendier's imerast in the Property.

8 Condemnation. The proceeds of any award or clalm for damages,
ciirect or consequential, In connection with any condemnation or other taking of
the Froperty, or part thereof, or for convayancs in lieu of condemnation, are
hereby and shail be paid 10 Lender, subject to the terms of any
morigage, deed of trust or other security agresment with a llen which has priarity
over thia Morigage.

9. Borrower Not Red -H By Lander Not & Walver.
Extonalon of the time for payment or modification of amortization of the suma
secured by thia Morigage granted by Lender to any successor in imerse! of
Borrower ahall not operats o releass, [0 any manner, the limbiliity of the original
Borrower and Bomower's succassors in inlureal. Lender shall not be raquired to
COMIMeNCce ageinat such successor or reluse i extend lirme for

P
ror

: Hdlorrunﬂym of otharwise afforded by applicable law, shall not be

g lM?cMhumdmywﬂgmorM

o

Y




the date specified in the scosieration ol the sums secured by

10. m W&ME g IAI@N @QﬂB(M&hhnbcumwchMmum
signers. ned shall bind, and

mmunduwlhumm.mmmmwmwnulgmdum
and Borrowaer, subjec! o the provielone of paragraph t 5 herscl. All covanants
mwdmmummm.mmmw
algna this Mortgage, but doss not sxecute the Revolving Cradi Loan Agree-
meri, (a) is co-signing ihis Moarigage only to mortgage, grard and convey that
Dorrowsr's interest In the Property lo Lender under the 1erma of this Morigage,
(bl is not peracnalfy liable on the Revolving Credit Losn Agreement or under this
Morigage, and (c} sgress that Lender and any other Borrower hereunder may
agrea to axtend, modity, lorbesr, or make any other accommodations with
regard 1o the terms of this Mortgage or the Revohing Credi Loan Agreemen
without that Borrowsr’s consent and withoul releasing that Barrower or modily-
Ing this Mortgage as to that Borrower's interest in lhe Propetty.

11. Notice. Except for any notice required under applicable law to be
given in ancther manner, (8} any notice 10 Borrower provided for inhis Morigage
shall be given by delivering H or by mailling such notice by ceriied mail
addresaed to Borower a1 thae Property Addrens or al such other address as
Borrower may designate by notice to Lender as provided herein, and (b) any
notice 1o Lender shall be given by certified mall to Lender's address stated
herein or to such other addreas as Lender may designate by notice to Borrower
a8 provided hersin. Any notice provided for In this Morigage shall be deemad o
hnve beean given to Borrowsr or Lender when given in the manner desig-

nated herein.

12. Governing Law; Severabiity. The state and local laws applicable to
this Mortgage shall be the loes of the jurisdiction in which the Property s
Ioﬁhd The foregoing sen’ . xce shal nol 1imit the applicability of Federat law to

this Mortgage. in the event thar sny provision or clause of this Mortgage or the
Revalving Cradit Loan Agreenm snt ~onflicts with applicable law, such confiict
shail nol athect othwr provisions ¢/ th ) Morigage or the Revoiving Cradi Loan
Agresment which can be given evl=Ct ~thout the conflicting provision, and to
this end the provisions of this Morir.ge snd the Ravolving Credit Loan Agree-
ment are declared to be severable. As L .9¢ hersin, “coais”, “expensas” and
"atiormeys' fees” include all suma 10 the e xten’ ~ot prohibited by applicable law
or imited herein.

13. Borrower's Copy. Borrower shall bu i mi~had a conlormed copy of
he Revolving Credit Loan Agreement and of th!- .viortgage al the time o execu-
tion or after recordation hereof.

4. fehablitation Lean Agresment. Borrows: stal fulfill all of Bor-
rowsr's obiigations under any home rehabilitation, Improvemenrt, ~oair, of other
loan agreement which Bormower entera into with Lender. Le wder, 3l Lender's
option, may require Borrower lo execule and deliver io Lendet, 'n a form accept-
able to Lender, an assignment of any rights, claims or defenaes wh'ch 3orrower
may have against parties whao supply labor, malerials or asrvices hy.~o73ction
with improvements made to tha Property.

15, Transfer of the Property. [f Borrower seils ortransters all or ary sart
of the Proparty or an interast thereln, sxcluding (a) the creation of a lien or
encumbmnce subordinate to this Morigage, (b} a transter by devise, descant, or
by operation of law upon the death of a joint tenamt, or (c) the grant of any
lsnaohold iInterest of three years or lesa nol conlaining an ophon to purchase,
Lender may declare all of the aums secured by this Mortgage 10 ba immediately
dus and payabie. if Lender exerciaes such opflion 10 accelerate, Lender shall
mai Borrower notice of acceleration in accordance with paragraph 11 hereof,
Such notice shall provide a period of nol tess than 30 days from the date the
notice s mailed or delivered within which Borrowsr may pay the sums declared
due. I Borrower faills to pay such sums prior to the expiration of such period,
Lender may, without turther notice or demand on Borrower, invoke any
ramadies permitted by paragraph 16 hereof.

NON-UNMIFORM COVENANTS. Borrowes and Lender further covenant and
agree as follows:

1&. Accelerstion; Remedies. Except as provided in paragraph 15
hersof, upon Borrowsr's breach of any covenan! or agreement of Borrower in
this Morigage, or in the Revohving Credit Loan Agreement, inctuding the
covenants 1o pay wheh due any sums securedd by this Mortgage, Lender, priorto
acceleration, shali give notice 1o Borrower as provided in paragraph 11 hereof
spechying: (1) the breach; (2} the action required to cure such breach; (3) a date.
nol less than 30 days from 1the date the notice is malied 1o Borrower, by which

this Morigage, andudeolﬂnPropoﬂy Thenoﬁunhﬂlhrﬂuﬂn‘bnnﬂm

the notice, Lendier, at Lender's oplion, may deciare aif of the sums secured by
this Mortgage to be immediatety due and payable withoul further demand snd
may invoke tha power of sale and any other remedies permitied by applcable
law. Lender shall be entited 10 collect in such proceading all expanses of
foreciosure, Including, bul not imited 1o, reasonable sttormay's tees and costs of
documentary avidence, absiracts and title reports.

It Lender invokes ihe power of sala, Lender or Trustee shall mall copies of a

notice of sale In the manner prescribed by applicabls law 10 Bomower and to the
other persons prescribed by applicable law, Trustese shall give notice of sale by
public advenisement for 1he lime and in the manner prescribed by applicable
law. Trustee, without demand on Borrower, shall sell the Property st public suc-
tion 1o the highest bidder for cash @1 the time and piace and under the lerms
designated in the nolice of saje in one or more parcels and In any order Trusiee
determines. Trustee may posipons sade of all or any parcel of the Property to any
later timaon the same dale by pubtic announcement at the time and place of sny
previously scheduled sale. Lender or s desaignee may purchase the Property st
any sale.
Trusiee shall deliver 10 the purchaser Trusiee’a deed conveying the Property
without any covenant of warranty axpreased or imphed. The recitala in the Trus-
tes's deed shail be prima tacie evidencs of 1he inith of the statemenis made
therein: Trustes shall apply the proceeds of the aale in the 1ollowing order: {8) io
all expenses of the sale, Including, but not limiied to, reasonabile Trustes's and
aliorneye’ fees; (b} to all sums secured by this Morigage; and {c) any sxcess to
the person or persons legally entitled to i,

17, Borrower's Righttofeinstale. Notwithstanding Lender's acosiers-
tion of the suma secured by this Mortgage dus to Borrower's breach, Borrower
shall have the right 1o have any proceedings bagur by Lender to enforce this
Mortgape disconlinued af any time prior 10 eniry of & judgmen! enforcing this
Morigage if: (a) Borrower pays Lender all sums which would be ther dus undesr
this Morigage and the Revolving Credit Loan Agreement had no accelersion
occurred; (b) Borrower cures ail breaches of any other COVENaMs or agreements -
ol Borrower conlained in this Morigage; (¢} Borrower pays all reasonable
expenses incumed by Lender in enlorcing the covenanis and agraements of
Borrower contained in this Mortgage, and in enforcing Lender's remedies as
providsd In paragraph 16 hereof, nndtmaﬂamys foes; and ()
Bormower takos such action as may
reasonably raquire ic assure that the-Hen of thia Mortgage, Lendu‘shmuuin
the Property and Borower's obligation to pay the sums secured by thia
Morigage shall continue unimpalred. Upon such payment and cue by
Borrower, this Morigage and the obligations secured hereby shall remain inhut
force and effect as if no accelsration had occurred.

18. Assignmeni of Rants; Appointment of Rscelver. As addhiona
security hereundsy, Borrower hersby assigns 1o Lender iha rents of the Pro-
narty, provided that Borrower shall, pror 1o acosleration under paragraph 16
he ect or abandorment of the Property, have the right o collect and relain such
.4, as they become dus and payabie.

Jpra acceleration under paragraph 16 hereot or abandonment of the Pro-
perty, .enler shall be entitied 1o have a receiver appoinied by a court to enter
upon, iabk 45 sasession of and manage the Property and 1o collect the renis of the
Property ' ich iding those past due. All rents collected by the receiver shall ba
appliad firs\ .~ Laymenti of the costs ol managemeni of the Property and collec-
tion of renws, iIncClud’. . but notiimited to, recelvet's fees, premiums on receiver's
bonds and reasc nable attormeys' fees, and then 1o the suma secured by this
Morgage. The recatver shall be llabie to sccount only for those rents actually
received.

19. Reloass. Upur przmend o all sums secured by this Mortgagse, Len-
der, upon Borrower's writtun re puest sShall relsase this Morigage withoul charge
to Borrower. Borrower shall' o iy &y recordation costs.

20, Waiver of Homesatesd. . 3 Tower hereby walves ait rights of homes-
tead exemplion in the Property.

21. Priority of Future Advance!. A julure advances shall have the
same priority as it advanced at the dawy of aiz Morigage.

AEQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender requesi the holder of any mongage, deed or lrust or other encumbrance with alien which has priority over this Morigage to give Natice fo Ler.
der, at Lenders address sel forih on page one of this Mongage, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

STATE OF ILLINOIS, _____ (22X County ss:

Aot 7 Aored e

e L frm e
/%” ors o Hood

KUL‘ Bornower

.-« 4 Notary Public in and for said counly and siate, do hereby cerity that

_._JAMES R _KOCH & MARY E KOCH, HIS WIFE, IN JOINT TENANCY

personaily known ta me (o be the same person(s) whose name(s) ARE . SuPﬁKiflfﬁ 1o l_l';(__* toregoing instrument, a;;pealed belore me this day in person and ack-

nowledged that __T he Y . signed and defivered the said inslrumenl as .

tree and voluntary acl, for the uses and purposes therein sel lorth.

Given under my hand and official seal, this _/0H__ day of ,4}7}'@%.“_.._..“.. 19 .Z‘Z.

My Commission expires:

B Ve W N

D icace /3,773 NOTARY PUBLIC STATP OF RLINOIS Nolary Public

M COMMISRION EX¥. OBC.13.1995




