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GRANT REPAYMENT
SECURITY LIEN AGREEMENT

{AY The VILLAGE OF CRESTWOOD {(referred to herein as
"Crestwood") has instituted a Residential Rehabilitatlion
Program as a sub-grantee of the County of Cook;

{B) Crestwood, a3 a sub-grantee, will make loans or
otherwise disperse funds pursuant to the Inter-governmental

Agreement heretofore entered lnto between Cre&t&dﬁ&wamd{the
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County ol Cook; DT ey R CRDER
{Cs ¢a conditioned herein, Crestwood will provide for
the repaymes¢, and recapture, of funds dispersed pursuant to

the Inter-goverrmental Agreement, which repayment will be for

the benefit of ihe founty of Cook;
(D) I'onald & Ruth Broers _ (Mary M. Shelton)

13509 South End Lane, Crestwood, IL N

individually and/or Jjointly, referred to herein as "Owner{a)
of Record," is, or are, the owncr, or owners, of record of the
hereinafter described real estavz, and applying to participate
in the aforesald Residential Rehalliltation Program;

(E) Pursuant to the rules and repulations of the
aforesald Resjdential Rehabilitation Propram, the "Owner(s) of

Record” has/have torrowed the sum of Nine flhwusand Seven

Hundred Fifteen Dollars and no/100 ($9,715. 0:t ) Dollears,

e

for the purpose of making home i@provements on th» hereinafter
described real estate pursuant to the provisions of tos
Crestwood Resfidential HRehabilitatlion Program; and

(F) The "Owner(s) of Record"™ hereby acknowledge(s) =uzid
indebtedness to Crestwood for the purpose of providing for the
repayment of the aforesald funds {(which funds, when repaid by
"Owner{(s) of Heco;d," shall be reimbursed by Crestwood) toAthe
Cook County Community Development Program Account (number

"gu2-862-53" or as otherwise designated hereafter);
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Therefore, and by reason of the foregolng, 1T 13 HEREBRY

AGREED BETWFEEN CRESTWOOD AMD OWMNER(5L) OF RECORD, as follows:

1, Owner(s) of Record shall repay thoae amounts and
portions of the grant in balances computed and stated an
followsa:

(A} In the event the Owner{s}) of Record conveys,
transfers, or assligns all, or any portion, of
the hereinafter described real estate within
one {1} year from the date hereof, then, and in
that event, the Owner(s) of Hecord shall repay
to Crestwood, without interest, one hundred
{100%} percent of the grant, beling the amount
to-be repaid of _Nine Thousand Seven Hundred.

Fifteen dollars and no/100 --~----w--oe- _

($_2.7.2:90_ _ ) Dollars.
(B) In the event the Owner{(s) of Record canveys,
transfers, ol —assigns ail, or any portion, of
the herelnafter described real estate after
one (1) year from-clie date hereol, but prior teo
two (2) years from tae -date hereof, then, and
in that event, the Ownei(s) of fecord shall

repay to Crestwood, without ‘nterest, ninety

{90%) percent of the grant, uvalnug the amount to

2164216

be repaid of _Eight Thousand Sever_ . Hundred_ Forty-
Three Dollars and 50/100 ~==~==-=-- et D,

($_8.743.50 ) Dollars,

(C) 1In the event the Owner(s) of Record convey:,
transfers, or assigns all, or any portion, of
the hereinafter described reaml estate after
tw? {2) yesrs from the date hereof, but prior
to three (3) years from the date hereof, then,
and in that event, the Owner(s) of Record shall

repay to Crestwood, without interest, eighty
(80%) percent of the grant, being the amount to
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.S and no/ vy A F L, le M )Y Dollars,

(D) In the event the Owner(s) of Record conveys,
tranafersa, or assigns all, or any portion,
the herefnafter deacribed

of

real estate after
three (3) yeara from the date hereof,

but prior
to four (U4) years from the date hereof,
and In that event,

then,
the Owner{s) of Record shall
repay to Crestwood, without interest, seventy
(70%) percent of the grant, being the amount to
be repaid of _Sis. Thrusand Eight Hundred and 50/100
(E)

($6,80Q.20___) Dollars,
in the event the Owner(s) of Record conveys,
transfers,

or assigna all,

or any portion, of
the hrreinafter described real estate after
four (44

fears Ffrom the date hereof,
to five (5}

but prior
vears from the date herecf, then,
and in that e/ent, the Owner{(s) of Record shall

repay to Crestwoed, without interest,
(60%) percent of the grant,

sixty

being the amount to
be repsaid of _Five Thouvzand Eight Hundxed Twenty-
Mipne Dollars and no/10d%.5.329.00 _ ) Dollars,
(F} In the event the Owner(s)

of Tersord conveys,
transfers, or assigns all, or uany portion, of

the hereinafter described real eatece after
five (5) years from the date hereof, Ove prior

to slx €6) years from the date hereof,
and in that event,

7.
:3 %
then, ft 4
the Owner(s) of Record shall E% ¢
repay to Crestwood, without interest, fifty ¥
(50%) percent of the grant, being the amount to
be repald of_Egur Thousand Eight Hundred FPifty-

Seven Dollars and SOIIOQ, 4,857.50

) Dollars.
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{GY In the event the Quner{s}) of Record conveyas,
tranafers, or assigna all, or any portion, of
the herei{nafter described real eatate after
six (6) years rrom the date hereofl, but prior
to seven (7) years from the date hereof, then,
and i{n that event, the Owner(s) of Record shall
repay to Crestwood, wWwithout intereat, forty
(40%) percent of the grant, being the amount to

be repald of__Three Thousand Eight Hundred Eighty-
Six pollars and no/100 ., 3,BB86.00 ) Dollars.

(HY In tho event the Dwner{(s) of Record conveys,
transfers, or assigns all, or any portlon, of
the hereinafter described real esatate after
sevon (7) years [rom the date hereof, but prior
to ¢ight (B8) years from the date hereof, then,

and in-tiiat event, the Owner{s) of Record shall

repay to Urestwood, without {nterest, thirty

{30%) percent or the grant, being the amount to
be repaid of__3¥0 Thousand Nine Hundyed Fourteen
Dollars and 50/100. .~ ($2,914.50 __) Dollars,

(I} 1In the event the Owner/s) of Record conveys,
transfers, or assigns al!, >r any portion, of
the hereinafter described rid] estate after
eight (8) years from the date nereof, but prior

to nine (9) yeafs from the date iz2reaf, then,

and in that event, the Owner(s) of Nzeoird shall -1
repay to Crestwood, without Interest, tventy EE
(20%) percent of the grant, being the amount to Eé
be repaid of__One_Thousand Nine Hgggxgg_ﬁg;;x;mhreera

Dollars_and no/1090 ($_1.943,00_ __ ) Dollars.

(J) In the event the Owner(s) of Record conveys,
" transfera, or assigns all, or any portion, of ﬁ
the herelnsfter described real estate after :

nine (9) years from the date hereof, but prior
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to ten (10) years from the date hereof, then,
and in that event, the Owner(s) of Record shall
repay to Crestwood, without interest, ten {10%)}

percent of the grant, being the amount to be

Nine Hundred Seventy-One Dogllars and

All repayments required pursuant to this paragraph,
and the subparagraphs hereof, shall be paid and remitted to

Crestveod withlp thirty days after the conveyance, transfer,
or assignment event described.

2. ATter ten ¢(10) years lrom the date herecf, the debt
created hercir.shail be discharged and not affected by any
conveyance, transsfer, or asslgnment, by the Owner(s) of Record
of the hereinafter d7scrlbed property.

3. All cbligations of the Owner(s) of Record shall be
Joint and severable.

y. Owner(s) of Reco’ i warrants and represent that the
following is the correct legal oescription of the subject, and

deacribed, real estate, commonly '‘nown as

13509 south End Lane L.y Crestwood:

in the Northwest % of Section 4/ Township 36 Narth,
Range 13 East of the Third Princingli Merddian, in

Cook County, Illinois

This legal description is stated in the policy of
Chicago Title Insurance Company

title insursnce lssued by
and dated

Jute 27, 1990 or in the Terrena Certificate of

title numbered and dated
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5. This Agreement shall be recorded or filed for record
with, as applicable, the HRecorder of Deeds or Registrar of
Torrens Titlea for Cook County for the purpose of securing a
lien to mssure the repayment required by Owner(s) of Record as
stated in this Agreement.

6. This Agreement, and the repayment cbligations
hereof, shall be binding upon the helrs, next-ofl-kin,
devisees, legal representstives, successors, and assigns of

Ownzsr{s) of Record.
f- Executed at Crestwood, Illlnols, this Agreement

shall b7 construed pursuvant to the laws aof Illinois.

Permanent Rea. Estate Tax Number(s): _28-04-106-035

Address(es) of Real Tocate: 13509 South End Lane, Crestwood, IL
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Dated this _8th_ day or _ November , 19%% 90

— e et e

Owner(s} of Record:

_#degalﬁﬂ_hj:5d¢&£zguﬁ___{SEAL;-___ - (SEAL)
_nguu$4£ﬂLﬁﬁluﬂﬁkq_ﬂr ..

(SEAL) e ——-(SEAL)

VILLAGE OF CRESTWOOD, an .
Illinots Municipal Corporatlon.

34 8.4

By

Attest 0. Bereett,
Village Clgrk
13840 S5, CYcero Avenue

Crestwood, Illincis 60445
(312) 371-4800
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This is an offlcial document of the Yillage of Crestwood

Village %ierk o
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ACKHNUNLEDGENENT OF
OWNER({S) OF RECORD
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State of Illtincts )
as,

St

County of Cook

I, the undersigned, a Notary Fublic in and for said
County, (n the State aforesnld, PO WERERY CERTIFY THAT

Ponald and Ruth Broers

perscnzily known to me to be the same persons _ whose name
__are sutscribed to the foregolng instrument, appeared
before me Lhi= day in perscn, and acknowledges that _t hey
signed, nealed asnt delivered the said {nstrument as
_________ free and voluntary act, for the uvses and purposes

therein set forth, fneiuding the release and waiver of the

right of homestesnd,

Given under my hand and ofvizial sem}l, this __8?5;__ day of

__jﬁmuyréhﬁu::;. t9_20,
Commission expires ___ILFZyJi_éi_lqgfép__..____
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Villesge of Crestwood
13880 S, Cloero Avenue
Creatwoed, Illinots 60345




