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Equity Credit Line Mortgage

THIS MORTGAGE (“Security Instrument”) Is given on , 1821 _. The morgagor
Is arl Kyu Kim and M Kim, h w
("Borrower”).

This Security Instrument is given to_The First MNational Bank of Chicagg .
whichisa National Bank organized and existing under thelaws of the Unilted States of America
whose address is_One First National Plazs  Chicago | flinols 60670 ("Lender”). Borrower owes
Lender the maximum principal sum of ______ SIXTY THOUIAND NO/100Q

Dollars {U.S. $ _____60.000.00 __ }, or the aggregate unpaid amount of all loans and any dishursementa imada
by Lender pursuant to that caerain Equity Credit Line Agreement of even date herewith axecuted by Borrower
{"Agreemaent*}, whichever |s less. The Agreement Is hereby incorporated in this Security instrument by reference.
This debt Is evikienced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, if not pald eater, due and payable five years from the lssue Date (as defined in the Agreement). The Lender
witt provide the Borrower with a final payment natice at least 80 days before the final payment must be made, The
Agreement provides that loans may be made from time to time during the Draw Period {(as defined in the
Agreament). The Draw Period may be extended by Lendar in lts eole discretlon, but in no event later than 20
years from the dale hereof. All future loans will have the same llen priority as the original loan. This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Agreement, Including all principal,
Interest, and othe! charges as provided for In 1he Agreemsent, and all renewals, extensions and maodifications; (b}
the payment of all at*e: sums, with interest, advanced under paragraph 8 of this Securlty [nstrument to protect
the security of this Securicv Instrument: and (c) the performance of Borrower's covenants and agreements under
this Security Instrument @vJ_the Agreement and all renewais, extensione and modifications thereof, all of the
faregeing not 1o exceed twice 1e maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage. grant and convey (o' Lender the following described property located in Cook County,

Mnois:

Lots 37 and 38 in block 1 ir (regory’s subdivieion of the Scuth 1/2
of Lota 26, 27 and 28 in Bax*er’'sa subdivision of South mection
Qullmette Rempervation in TownshLE 42 Rorth, Range 13, East of the
Thlrd Principal Hari_qi’nn, in Coo County, Illinois.
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1991 HAY 22 AM 1 05 91242149

Permanent Tax Number: ©05-35-303-012, ,

which has the address of 415 Greqory Avenus
lilinols _60091___ _ {"Property Address”):

TOGETHER WITH all the Improvements now or hereafter erected on the projerty, and all sasemants, rights,
appurtenances, remis, royailies, mineral, oll and gas rights and profits, claims (r demands with respect to
insurance, any and alt awards made for the taking by eminent domain, water rights ard si~=k and all fbdures now
or hercatter a part of the propary. All replacements and addhions shall also be oveéred by thia Securlty
Instrument. All of the foregolng is referred to in this Secutity nstrument as the “Praperty”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed ara has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for criumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims .and demands,
subjact 1o any encumbrances of record. There Is a prior mortgage from Borrawer 10 First Chicago Bank of
Wilmette dated _12/18/78 and recorded as document number_£4766339_ .

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when dua the principal of and Interest on

the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shall be appiled first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessmems, charges, fines, and impositions attributable 1o
the Property, and leasehold payments or ground rents, # any. Upon Lender's request, Borrower shall promptly
furnish to Lender all nolices of amounts 1o be paki under this paragraph. The Borrower shall make theae
payments directly, and upon Lendsr's raquaest, promptly furnish to Lender receipta evidencing the payments,
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Borrower shall pay, or cause Lo be paid, when due and payable all taxes, asssssments, waler charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or armourt of any such taxes or assessments, provided that (a) Borrower shall notiy Lender in writing ol
the intaention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contestad payments, under protest  Borrower desires, unlass
such contest shak suspend the collection thereof, (¢} nelther the Property nor any part thereof or interest thereln
are at any time in any danger of being sold, forfeited, lost or interfared with, and (d) Borrower shall furnish such
security as may be required In the comest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any oiher
hazards for which Lender requireas insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lender's apr: oval which shall not be unreasonably withheld.

All insurance piicias and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have 1he fght to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o
Lender all recelpts of (;abJ premiums and renewal notices. In the evant of loss, Borrower shall give prompt notice
to the Insurance carrier and Lender. Lender may make proof of loss # not made promptly by Borrower.

Untess Lender and Borrov ar otherwise agree in writing, Insurance proceeds shall be applied to restoration or
repalr of the Property dameo.d, ¥ the restoration or repalr is economically feasible, Lender's securlty is not
lessened and Borrower is not in defau't under this Security instrument or the Agreement. If the restoration or repalr
is not economically teasible or Leszie’ s security would be iessened, the insurance proceeds shall be applled to
the sums secured by this Security Instn:iiant, whether or not then due, with any excess paid 1o Borrower. It
Borrower abandons the Property, of dies (10! answer within 30 days a notice from Lender that the insurance
carrier has offered to seitle a claim, then Lander may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property o tJ Xy sums sucured by this Security Instrumen, whether or not then
due. The 30-ctay period will begin when the nctize s given.

¥ under paragraph 18 the Property is acquired by Lander, Borrower's tight 10 any insurance policles and
proceads rasuiting from damage to the Property prict to the acquisition shalf pass 1o Lender to the extent of the
sums secured by this Security Instrument immediately prior o the acquisition.

S. Preservation and Maintenance of Property; Lesraoids. Barrower shall not destroy, damage,
substantially change the Property, allow the Property to deterlor., or commit waste. If this Security Instrument is
on a teasehold, Borrower shall comply with the provisions of ths (sene, and ¥ Borrower acquires fee title to the
Property, the leasshold and fee title shall not merge uniess Lendes agree=to the merger in writing.

8. Protection of Lender’s Rights in the Property. If Borrower falls 1o rerform the covenanis and agreements
comtained in this Security instrument, or there is a legal proceeding that iy significantly affect Lender’s rights in
the Property (such as a procesding in bankruptcy, probate, for condemnatkst 'or /(o enforce laws or reguiations),
then Lender may do and pay for whatever is necessary ta protect the value ot % s P operty and Lender’s rights in
the Property. Lender's actions mey Include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and eni=.ing on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have ty du so.

Any amounts disbursed by Lender under this paragraph shall become additional delbt cf Poriower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thess 2imounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interes:_ucon notice from
Lender to Borrower recuesting payment.

7. inspection. Lendar or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying raasonable cause for the inspecticn.

8. Condemnation. Tha proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any past of the Property, or for conveyance in lieu of condemnation, are
hersby sssigned and shal be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pakd to Borrower. in the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following traction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property Is abandoned by Barrower, or i, after notice by Lender to Borrower that the condemnor offers to
maks an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender ls authorized to collect and apply the proceeds, at lis option, either to restoration or repair
of the Property or to the sums secured by this Securlty instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Nol a Waiver. Extension of the time for payment or
modilication of amortization of tha sums secured by this Security Instrument granted by Lender to any successor
in Inlerest of Borrower shak not operate to release the llabliity of the original Borrower or Borrower's successors in
interast. Lender shall not be required to commence praceedings against any successor In Iinterest or refuse to
extend time for paymant or otherwise modity amortization of the sums secured by this Security Instrumem by
reason of any demand made by the original Bormower or Borrower's succesaors in interest. A waiver n one or
more Instances of any of the lerms, covenants, conditions or provisioha hereof, of of the Agreement, of any par
thereof, shall apply to the particular instance or instances and at the particular time or timea only, and no such
waiver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Securlty Instrument and of the Agreement shall survive and continue to remain In full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lendaer.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agroements of this Securlty instrument shall bind and benefit the successors and aasigns of Lender and Borrower,
subject to the provislons of paragraph 15, If there is more than one party as Borrower, each of Borrower's
covenanls alia-careements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not exec?z the Agreement: (a) Is co-signing this Security instrument only to mortgage, grant and convey
that Borrawer's irterast in the Property under the terms of this Securlty Instrument; (b} is not personally obligated
to pay the sums serured by this Security instrument; and {c) agrees that Lender and any other Botrower may
agres to extend, moaily, Trbear or make any accommodations with regard to the terms of this Securlty instrument
or the Agreement withow! t*.ct Borrower's consent.

11. Loan Charges. If th¢ Ican secured by this Security instrument is subject 10 a law which sets maximum loan
charges, and that law Is final'y interpreled so that the Interest or other ioan charges collected or to be collected In
connection with the loan exceed the_nermitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to teduce the churge ta the permitied Imit; and (b) any sums already collected from Borrower
which exceeded permitted limits will '.e vefunded lo Borrower. Lender may choose to make this refund by
reducing tha principal owed under the Aaresmant or by making a direct payment 10 Borrower. If a refund reduces
principal, the reduction wll be treated 5. a partlal prepayment without any prepayment charge under the
Agreement,

12. Nolices. Any notice to Borrower provided for in-this Security Instrument shall be glven by delivering it or by
mailing it by first class mait unless applicable law re juircs use of another method. The notice shall be directed to
the Property Address or any other address Borrower Uerignates by notice to Lender. Any notice to Lender shall be
given by lirst class mail to Lender’s address staled hev=loor any other address Lender designates by notice to
Borrower. Any notice provided for In this Security Instrun'ar: 2hall be deemed 1o have been given fo Borrower of
Lender when given as provided in this paragraph.

13. Governing Law; Severakility. This Sacurity Instrument s~all be governed by fedetal law and the law of
Minois. in the event that any pravision or clause of this Security astiument or the Agreemant confiicts with
appllcable law, such confiict shall nat atfect other proviglons of thia Secu:ity Instrument or the Agreemant which
can be given effect without the confiicting pravision. To this end the proviz'ons of this Security Instrument and the

Agreement are declared to be severable,

14. Assignment by Lender. Lender may assign all of any portlon of ts Intercst Eareunder and its rights granted
herein and In the Agreement ta any person, trust, financial Institution or corporaticn as Lender may detsrmine and
upon such assighment, such assignee shail thereupon succeed to all the rights, Interssty, and options ot Lender
herain and In the Agreement, and Lender shall thereupon have no further obligations o1 lis”,#ies thereunder.

15. Transfer of the Property or a Beneliclal Intersst in Borrower; Due on Sale. it wlaor any pant of the
Properly or any interest in it is sold or transterred (or if a beneficial interest in Borrower is sold or. lransterred and
Borrowsr Is not a natural person) without Lender's prior written consent, Lender may, at (s option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender If exercise is pronibited by federal law as of the date of this Security instrument.

If Lender exercises this optlon, Lander shall give Borrower notlce of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice |s delivered or malled within which Borrower must pay all
sums secured by this Securlty Instrument. If Borrower falls to pay these sums prior to the expiration of this period,
Lendier may invoke any ramedies permitted by this Security instrument or the Agreement without further notice or
dernand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a Judgment enforcing this
Securlty Instrument. Those conditions are that Barrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenanis or agresmaents; (c) pays all expenses Incurred In enforcing this Security Instrument, including, txt not
limited 1o, reasonable attorneys' fees; (d) lakes such action as Lender may reasonably require to assure that the
lien of this Security Instrumaent, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Insirument shall continue unchanged; and {g) not use the provislon more frequently than once
every five years. Upon reinstatement by Borrawer, this Security Instrument and the obligations secured hereby
shall remain fully effective as it no acceteration had occurred. However, this right to reinstate shall not apply inthe
case of acceleration under paragraph 15.
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17. Prior Morigage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or {c) Borrower's actions or inactions which adversely affect the Property or any rght Lender has in
the Property (but not prior to acceleration under Paragraph t5 unless applicable law provides otherwise). The
notice shall speciy: (a) the default; (b} the action required to cure the default; (c] a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specifled in the notice may result in accelaration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the rigit to assert in the foreciosure proceading the nonexistence of
a default or any other defensa of Borrower to acceleration and foreclasure. If the default is not cured on or belere
the date specified in the notice, Lender at its option may require immediate payment in full of alt sums secured by
this Security Instn:ent without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be ex**ied 10 collect all expenses incuned in legat proceedings pursuing the remedies provided in
this paragraph 18, ircluding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lander In Posse.sin. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior 10 the expiratiun v any period of redemption following judicial sale, Lender (in person, by agent or by
judiciaity appointed recelves? o'l be entitted to enter upon, take possession of, and manage the Property and to
collect the rents of the Propert, including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the ¢3zis of management of the Property and collection of rents, including, but not
limited to, recelver's fees, pramiums. cn recefver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrumen! - Mothing herein comained shall be construed as constituting Lender a
mortgagee in possession In the absenca of tha taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the [owers herein granted Lendet, no (iability shall be asserted or enforced
against Lender, all such liabiity being expresZly ~aived and released by Borrower,

20. Retease. Upon payment of all sums securer. by this Security nstrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

22. No Oftsets by Bomrower. No offset or claim that Eorower now has or may have in the future against
Lender shall relleve Borrower from paying any amounts due uridr- the Agreement or this Security Instrument or
from performing any other obligations contained therein.

23. Riders 1o this Security Instrument. If one or more rider. are _executed by Borrower and recorded
together with this Security Instrument, the covenams and agreements of € sch such rider shall be incorporated Into
and shall amend and supplement the covenants and agreements of this Sccurly Instrument as H the rider(s) were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coven.~ic comtained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security (nstument.

b 4 /?Zt—;ﬂz V)A/ﬂ :
Mija Kim v i -Borrower
) W o ]

Barl Kyu Kim Borrower

(Space Below This Line For Acknowlegment)
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Equity Credit Center, The First National Bamk of Chicego, Sui tI-BhB=—Chftisgo, 1L 60670

STATE OF ILLINOIS, oy " couyse ‘gox 169

t, iéﬂ@ﬁ/df-? & 2-‘70({64’ , a Notary Public in and for county and state, do hereby
certify that_ Ear] Kvu Xim and Miia Kim, bis wife
personally known to me to be the same person(s) whase name(s} is (are) subscribed to the foregolng instrument,

appeared before me this day in rson, and acknowtedged that signed and
delivered the said Instrument as o free and voluntary act, for the uses dnd purposes therein set forth.

Given under my hand and official seal, mis__ﬁidayoi_ﬂ%«/_. 199/ .
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Verenica G. 'Eh:-f'; Nota
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