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MORTGAGE 247170-7

THIS MORTGAGE ("Security Insirument”} ie given on MAY 20 , 1991 . The mortgagor is
PATRICIA ANN BORGMAN , A SPINSTER

("Borrower"). This Security Instrument is given to
CENTRUST MORTGAGH CORPORATION .
which is organized and exiatin g under the laws of THE STATE OF CALIFORKIA , and whose address is
350 SOUTHWEST 12TH AVRN(OE,
DEERFIELD BEACH, FLORILA 53442 ("Lender"}. Borrower owen Lender the principal sum of
SIXTY FOUR THOUSAND ONME HINURED SIXTY FIVE AND 00/100
Dolinrs (U.S. $ 64,165.00 ). This diht is evidenced by Borrower's nate dated the same date as this SBecurity Instrument
{"Note”), which provides for monthly jmymants, with the full debt, if not paid oarlier, due nnd payable on
JUNE 01, 2021 . This Security Instrumen. secures lo Lender: (a) the repayment of the debt evidenced by the Nota,
with interest, and all renewals, extensiona and riodifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 te protect the security of thia Security Inatrument; and () the performance of Borrower's covenants
and ngrevinonts under this Securily Instrument and the Note. For this purposo, Borrower doen hereby mortgage, yrant and
convey tn Lender the following described property located in COOK County, Dlincin:
UNIT "A" IN RONNE TREE CONDOMINIUM #7 AS DCLINFATED ON SURVEY OF LOT 14 IN SECOND
RAUEN’S SUBDIVISION OF THE EAST 408 FEET OF 'WH% SOUTH 1067 FEET OF THE NORTH 1100 FEET
OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 3% %ORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICY IURVEY IS ATTACHED AS EXHIBIT ‘A’
TO THE DECLARATION OF CONDOMINIUM MADE BY UNION NATIOMAL BANK OF CHICAGO AS TRUSTEE
UNDER TRUST AGREEMENT, DATED NOVEMBER 9, 1976, KNOWN AS [RUST NO. 2388, RECORDED IN
THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLIMOTS AS DOCUMENT NO. 24752805,
TOGETHER WITK ITS UNDIVIDED INTEREST IN THE COMMON ELEMENTG 0N COOK COUNTY, ILLINOIS.
PIN: 24-34-113-030-1001

which has the nddressof 12815 SOUTH XENNETH AVENUE, #7A
[Btree)
ALSIP , inois 606548 ("Property Ad7icen"); -
[Cim} Zp Code)

TOGETHER WITH nl) the improvements now or herenfter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. ANl of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property againat all claims and demands, subject to any encumbrances of record.
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VI O N T BT N
THIS SECURLITY INSTRUMENT combines untlorm covepnnta for nationi) use and nn}f’-unfﬂ)rm an«nanuu with Jimited
varintions by jurisdiction Lo constitute a uniform security insirument covering renl property.

UNIFORM COVENANTS. Borrower and Londer covenant and agree aa [ullows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debl evidenced by the Note and any prepayment and late chargea due under the Nate.

2. Funds for Tuxes and insurance. Subjoct to applicable law or 10 & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments ure due under the Note, unti] the Note i paid in full, n sum ("Funda”} for: (n) yenrly taxes
and assessments which may altain priarity over this Security Insirument as » Jien on the Property; (b) yenrly lesnehold
puymenta or ground rents on the Proporty, il any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if uny; {e) yenrly morlgege insurance premivms, if any; and (f} any sums payable by Borrower to Lender, in
accordance with the provisions of parugraph 8, in lieu of the payment of mortgnge insurance premiurne. Theue iteme are catled
"Encrow lloma.” Lender may, ab any time, collect und hold Funds in 6n smount not to axceed Lhe maximum amount & lender for
a fodornlty relatod mortgage fenn may require for Borrower's escrow nccount under the federal Real Emtate Bettlement
Procedures Act of Y04 wavmendod from timo to lime, 12 U.S.C. § 2601 of sy, {"RESPA"), unleas anothor law that applies to the
Fands suts o tosser wnount. Il sn, Londer may, at sny time, collect nnd hold Funds in an nmount not to excesd the lesser
smount, Lender muy exanate the nmount of Funis due on the basis of current duta and rensoninble entimales of expenditures
of future Escrow {tems of schvrwise in secordunce with uppliceble law.

The Funds shall be haid W6 an institution whose deposits are insured by & federn) ngency, inmtrumentality, or entity
(including Lender, if Lender is wichan inatitution) or in any Federal Home Loan Bank. Lender shall npply the Funda to pay the
Escrow lems. Lender may not charye Borrower for holding and applying the Funds, annually analyzing the escrow accqunt, or
verifying the Escrow Homs, unless Lendar pnys Borrower interest on the Funds and applicable law permits Lender to make
such a charge. flowever, Lander may renui s Borrower to pay & ene-time charge for an independent real estale tax reporting
servive used by Lender in connection with'this tean, unless applicable law provides otherwise, Unless an ugresment is mnde or
applicuble law requires interest to be paid, Lender shall not be required o pay Borrawer any interest ar earninga on the Funds,
Borruwer and Lender may agree in writing, howaver, that interest shall be paid an the Funds. Lender shall give to Borrower,
without charge, an annual necounting of the Funde, shovring credits and debits to the Funds and the purpose for which each
debit Lo the Funds was mude. The Funds are pledged ax edditiona) security for all sums secured by this Seeurity Instrument.

If'the Funds held by Lender exceed the amounts permitted to be held by applicable Jaw, Lender shall account to Borrower for
the excoss Funds in nccordance with the requirements of applica®le law. If the amount of the Funds held by Lender at any time
is ot sufficient to pay the Escrow Items when due, Lender may.»a siotify Barrower in writing, and, in such cane Borrawer sha)l
py t Londer the amount necessary to make up the deficiency. Boriowar shall make up the deficiency in no more than twelve
monthly puyments, al Londer's sole discretion.

Upon payment in ful) of nl) sums secured by this Security Instrumeni, lesder shall promptly refund to Borruwer any Funds
held by Lender. If, under paragraph 21, Lender shall acquire ar seli the Propery, Lender, prior to the acquisition or sale of the
Propurty, shall apply any Funds held by Lender at the time of acquisition or vale 2.6 & credit against the suma secured by this
Security Instrument.

3. Application of Payments. Unless applicable [aw provides otherwise, all’ piymenta received by Lendor under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nte; second, to amaunts payeble under
paragraph 2; third, lo interest due; fourth, to principal due; and last, to any late charges duo wiyler the Nale.

4. Charges; Liens. Barrower shall pay all tixes, assessments, charges, fines and impositins aMributable to the Property
which may attain prierity over this Security Instrument, and lsasehold payments or ground rewts, iJany. Borrower shall pay
these obligations in the manner grovided in paragraph 2, or if nat paid in that manner, Borrowe: rhall pay them on time
divectly to the person owed payment. Borrower shatl promptly furnish to Lender all natices of amoun's to be paid under this
parngraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receiyts evidencing the
payments.

Borrower shall promptly discharge any lien which has prierity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien
by, or defends ayninst enforcement of the lien in, legal proceedings which in the Lender’s opinion cperate to prevent the
enforesment of the len; or (c) secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien to
this Security Instrument. I Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Barrower shall satiafy the lient or take one or
more af the aclinns set forth nbove within 10 days of the giving of natice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herenfter erected on the
Property insured agninst loss by fire, hazards included within the term "extended coverage” and any other hazards, including
fioads or fooding, lor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periads
that Lender requires. 'The insurunce cwrrier providing the insurance shali be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borvowsr fails to maintain coverage described above, Lender may, at Lender's
opticn, obtain caverage to protect Lender's rights in the Property in accordance with paragraph 7.
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Al insurance policion and renewnls shall be acceptable to Lender and shall includs n standard maottgage claune. Lender shal]
have the right W hold the policies und renewnls, If Lender requires, Barrower shall promptly give to Lender all receipta of paid
premiums and renewnl nolices, In the evont of losw, Borrower shall give prompt notice to the insurance earrier and Lander,
Londer muy mitke proof of loss if not mude promptly by Borrower.

Unless Londer and Borrower otherwise ngree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damuged, if the restorution or repair is economically feasible and Lender's security is not lessened. 1f the rentoration or
repair {3 not veonamicnlly fengible or Lender's security wauld be lessened, the insurance procesds shall be applied to the sums
aecured by this Security Instrument, whethar or net then dus, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days n notice from Lender that the insurance carrier has offered to settle n claim, then
Lender muy collect the insurunce procveds. Lender muy use the proceeds to repair or restore the Property or lo pay sums
socured by this Security Instrument, whether or not then due. The 30-day perind will begin when the notice iu given.

Unloss Lender und Borrower otherwise sygres in writing, any applicntion of proceeds to principal shall not extend or pustpone
the due dnte of the monthly pnyments referred to in puragrophs 1 and 2 or change the amount of the payments. If under
puragraph 21 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propeity prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately nrior to the acyuisition.

8, Occupancy, Prasscvation, Maintenunce and Protection of the Property; Borrower's Loan Application;
Loaseholds, Borrower shan'ioveupy, ostablish, nnd uss the Praperty as Borrawer's principal residence within sixty days nfter
the execution of this Security-ipsirument and shull continue to occupy the Property ns Borrower’s principnl vesidence for nt least
one year nfler the dato of wcupedcy, unless Lender otherwine agreos in writing, which cunsent shall not be unreasonably
withheld, or unless extenuating circuristances exisl which nre beyond Borrower's control. Berrower shall not destroy, damage
or impair the Property, allow the Peaperty to deleriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether ¢ivil oz criminal, is begun that in Lender'a good faith judgment could result in lorfeiture
of the Proparty or otherwise materinlly inipair-the lien created by this Security Instrument or Lender's security interest.
orrower muty cure such a dofault and roinstae, as provided in paragraph 18, by cnusing the action or proceeding io be
dismissed with o ruling that, in Lenders good Fiish determinntion, precludes forfeiture of the Borrower's interest in the
Property or other materinl impnirment of the lien createld by this Security instrument or Lender’s security interest. Borrawer
shall also be in default il' Borrower, during the lonn appiication process, gave materially false or inaccurate information or
statements to Lender (or fuiled to provide Lender with any miterial information) in connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Bwrrawer’s occupancy of the Property ne & principal residence. If
this Security Tnatrument is on n loasehold, Borrower shall comply.+ath all the provisions of the lense. If Barrower acquires fee
tithe to tho Property, the leaseheld and the lew title shnl) not merge unlzeLonder ngreos to the merger in writing.

7. Protection of Lendoe’s Rights in the Property. If Borrower fini'a 4 perform the covenants and agreements conlained
in this Security Instrument, or there is n legnl proceeding thut may signiflear)}y affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce Jawi or regulations), then Lender may do and
pay for whatever is necessary lo protect the value of the Property and Lender's mighis in the Property. Lender’s actions may
include paying mny sums secured by a lien which has priority over this Security !ratrument, appearing in court, paying
reasonable nttorneys’ fees and entering on the Properly to make vepairs. Although Iinder may take action under this
paragraph 7, Lender does not have to do so.

Any nmounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rnte and shali be pnyable, with interest, upon notice from Lender to Borrower rcouesting payment.

8. Mortgage Insurance. If Lender required mortgege insurance as a condition of making th4 loan secured by this
Security Instrument, Borrower shall pay the promiums required to maintain the mortgage insurance in effsct. I, for any reason,
the mortguge insurince covernge required by Lender Japses or censes to be in effect, Borrower shall pay the pre.niums required
o obtain covernge substantially equivalent Lo the mortguge insurance previously in effect, at a cost substantially squivalent to
the coal to Borrawer of the mortgnge insurance previously in effect, from an alternate morlgage insurer npproved by Lender, [f
mubstantially equivalenl mortgage insurance coverage is not available, Barrower shall pay to Lender each month a sum equal to
one-twellth of the yearly mortgnge insurance premium being paid by Borrower when the insurance coverage Inpsed or ceased to
be in effect. Lender will accept, use and retain these payments & loss reserve in lieu of morigage insurance. Loss reserve
payments mny no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by nn inaurer approved by Lender again becomes available and i obtained, Borrower shall pay
the premiums required to maintain morignge insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in necordance with any written agreement between Borrower and Londer or applicable law.

8. Inupeotion. Lender or its agent may make reasonable entries upen and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

v
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10, Condemnation. The procostis of any wwnrd or dialm for damges, drwct or (ﬁnn‘qunnﬁnl, pn connmetion with any
condemmntion ar other laking of any purs of the Proparty, or for conveyanee |n llou of condemnution, are hereby miyned nnd
shall bo puid Lo Lender,

In the event of a tota) taking of the Property, the proceeds shall be applied to the suma secured by this Security instrument,
whether or not then due, with any excess pnid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immedintely befare the taking is equal to or greater than the amount of the suma secured by this
Scurily [nstrument immediatoly before the taking, unluss Borrower and Lender ntherwise ngroe in writing, the sums secured
by thix Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedintely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shali be prid to Borrower. In the event of a partinl taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sume secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be npplied to the sums secured by this Securily Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle & clr=im for damages, Borrower fails o respond to Lender within 30 days after the date the notice in given,
Lender is nuthorizéd w collect and npply the proceeds, at its option, either to restoration or repair of the Property ar to the sums
secured by this Security listrument, whether or not then due.

Unless Lender and Bowosver otherwise agree in writing, any application of proceeds to principal shall not extend or postpane
the due date of the monthiy pavaionts referred to in parngraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Releawed; Porhearance By Lender Not a Waiver. Extension of the time for payment or modification
of amerlizalion of the nums securcd by thin Security Instrument granted by Lender to nny succensor in intereat of Borrower
shatll nob opernte o relvwe the liainlity of the original Borrower ar Borrowar's siccessors in interest. Lender shall not be
required Lo commonce procoedings ngninst ar@ successar in inlereat or refune to extond time for payment or otherwise modify
amorlization of the sums secured by this Security Instrument by reason of any demand made by the original Burrower or
Borrower's suceessors in interest. Any forbearance by Lender in exerciaing any right or remedy shall not be a wniver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and “everal Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind nnd benefit the nuccenc s and aswigna of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shull e joint and several. Any Borrower who co-signa this Security
Instrument bul does not execule the Note: (a) is co-signing tiis Szeurity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Securits listrument; (b) is not personally obligated to pay the sums
sacured by this Security Inatrument; and (¢) ngrees that Lender and a2~y 2ther Borrower may agvee to extend, modify, forbear or
muke any nccommodations with regard to the terms of this Security Instrimant or the Note without that Borrower's consent.

13. Loan Charges. If the lonn secured by thia Socurity Instrument ia eubjact to a law which sets maximum loan charges,
and that law is linally interpreted sa that the interest or ather loan charges collocied or to be collected in eonnection with the
lonn exceed the permitted limits, then: (a) any such loan charge shall be reduce: by 1ie amount necessary to reduce the charge
W the permitted limit; and (b} any sums already collected fram Borrower which excacded permitted limits will be refunded to
Borrower, Lender may choose Lo make this refund by reducing the principal awed under.ine iote or by making a direct payment
to Borrower. If a refund reduces principal, the reduction wil} be treated s a partinl prepaytnent without any prepayment charge
under the Note.

M. Noticen. Any notice 1o Borrower provided for in this Security Instrument shall be given by deifvering it or by mailing it
by first class mail undess applicuble law requires use of another method. The notice #hall be direetv# o (na Property Address or
nny pther nddress Borrower designales by notice o Lender. Any notice to Lender shall be given by tirst <inss mail to Lender's
nddress staled herein or any other address Lender designutes by notice to Borrowsr. Any notice providod 1or in this Security
Instrument shal! be deemed ta have been given to Borrower or Lender when given as provided in this paragre pix.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicta with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the cenflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tranafer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it i3 sold or tranaferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural pemn)‘.e
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this b
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law aa of the date
of this Security [nstrument.

-
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(T Lender excreises Lthis uplion, Lender shall give Borrower nntlw of ucculemtlnn 'i’he nntfce shnll provide n poriod of hot lew
than 30 dnys from Lhe date the notice is deliversd or mailed within which Borrawer must piy all sumn secured by this Security
Instrument. If Borrower fnils to pay these sums priar to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand en Barrower,

18, Borrower's Right to Reinstate. if Borrower meets cortnin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such uther period ns
applicuble lnw may specily for reinatatemont) bofore salo of the Property pursuant o any power of sale coniained in this
Security Inatrument; or (b) entry of u juldgment enforcing thin Security Instrument. 'Those conditions nre that Borrowsr: (a) pays
Lender !l sums which then would be due under this Security Instrument and the Note s il no sceoleralinn had occurred; (b)
curen any default of any ether covenanta or ngreementa (c) pays all expenses incurred in enforcing thin Security lnstrument,
including, but not limited to, rensonable uttorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
thal the lien of this Security Inatrument, Lender’s rights in the Property and Borrower’s obligntion to pay the sums secured by
thin Sectirity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Inatrument and the
obligations secured hereby shall remain fully effective aw if no acceleration had pccurred. However, this right to reinstate shall
not apply in the ease of ecceloration under paragraph 17.

19. Sale of Note; Cnrnge of Loan Servicer. The Note or a partial interest in the Note (together with thin Security
Instrument) may be sold 4ne or more Limes withaut prior notite to Borrower. A aale may result in a chenge in the entity (known
08 the "Loan Servicer”) that soliscts monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Seivizer unreluted to n aale of the Note. I there is a change of the Loan Servicer, Borrower will be
gven written notice of the changy in-accordance with paragraph 14 above and applicable law, The notice will state the name
and address of the new Loan Service: nad the uddress to which payments should be made. The notice will aiso contain any
other information required by applicable Jpw

20, Hazardous Substances. Borrower s’. Wi} nob cause or permit the presence, use, dispossl, storage, or release of any
Hazardous Substances on ar in the Property, Boriower shall not do, ner sllow nnyane else ta do, anything aflecting the Property
that is in violation of any Environmental Law. The nreceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Haznrdous Substar.css that are generally recognized to be appropriate 1o normal residential
usan nnd Lo muintenunee of the Property,

Barrower shall promptly give Lender written notice o any investigation, claim, demand, lawsuit or other action by any
governmental or reguintory ngency or private party invelving thy Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leainy; ur in notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance aliecting Lhe Property in necessiry, Borrower shall promptly
ke all necessnry remedia) actions in accordnnee with Environmeniai Lnw:

As used in this paragraph 20, "Hazardous Substances” nre those sule’ances defined as toxic or hazardous substances by
Fnvironmental Law and the following substances: gasaline, kerosene, of’:or flammable or toxic petroleum products, toxic
pesticiden and herbicides, volutile selvents, muterinls containing asbestos or for nalcebyde, and radionctive muterialn. As used
in this prragraph 20, "Environmental Law" meuns fedaral laws nnd Inwa of the jurisdiection where the Property ia located that
relate to health, salely or environmental protection.

NON-UNIFORM COVENANTS, Barrower and Lender further covenant and agree as jol! s

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to accelcistion following Borrower's
breach of any cavenant or ugreement in this Security Instrument (hut not priar to 2ucels=ation under paragraph
17 unlems applicable law provides otherwise). The notice shall apecify: (a) the defaulit; (b} 1he action required to
cure the default; (¢} a date, not less than 3¢ daya from ihe date the notice is given to o wer, by which the
default must be cured; and {(d} that failure to cure the defiult on or before the date specifies in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicisl zroceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate afler acceloration and the
right to assert in the foreclosure proceeding the non-existence of a default ar any cther defense of Borrower to
acceleration and foreclosure. If the default is not oured on or before the date specified in the notice, Lender st its
option may require immediate payment in full of a)l sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this parugraph 21, including, but not limited to,
reasonable attorneys’ fees and couts of title evidence.

<
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2. Roloawe,  Upan prymeont of nll mime securad by thin Becurity Instrunent, Lender shall relensa this SBecurity Inatrument
without chnrge b Borrowor. Borrowsr shall pay uny recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestend exemption in the Property.

24. Riders to thiv Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Socurity Instrument, the covenanis and agreements of each such rider shall be incorporsted into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
|Check applicable box(es)]

[] Adjusiable Rule Rider % Condominium Rider ] 1-4 Family Rider

{ | Grodunted Payment Rider {1 Planned Unit Development Rider [T} Biwsekly Pryment Rider
| ] Balloon Rider ["] Rate Improvement Rider [} Becand Home Rider

[

Other{s) |apecify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) sxecuted by Borrower nnd recorded with it.

Wil.nam;e): \_’{ ]
_WW{&&L@__H Q&&Q&Qﬂ’ﬁ_ ) . (Seal)
" FATRICIA ANN BORGMAN -Borrower
Social Security Number 349-72-3015
{Seal)
-Borrower
Social Security Number
- {Berl)
-Borrower
Bocia) Zezurity Number
(SBenl)
-Borrower
Socinl Security Numbor © -
(Bpuce Balow This Lins For Acknuwledgmant] —
STATE GF ILLINCIS \ COCK Couniy s»
i , & Notary Public in ard fr said county and state

do hereby certily that PRTRICIA ANN BORGMAN & “qu""“lm

. sersonally known
W me to be the spme person{s) whose name(s) 15 subacribed to the foregoing inatrument, appearad hefore me this day in

person, and acknowledged that SHE signed and delivered the seid instrument as HER free and voluntary
aiet, for the uses and purposes therein set forth,
Given under my hand and official seal, thin 207K dayjof  MAY , 1991

My commissinn expires:

This Instrument was prepared by:
CENTRUST MORTGAGE CORPORATION
350 SOUTHWEST 12TH AVENUE
DEERFIELD BEACH, FLORIDA 33442

“OFFiCIAL SEAL”
Valerie Edmonds
Netary Public, State of ilinoly
iy Commisana Expires Feb, 13, i93%
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CONDOMINIUM RIDER - 247170217

THIS CONDOMINIUM RIDER is mnde this 20TH day of  MAY , 1991 and is
incorporaled into and shall be deemed Lo umend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
inetrument”) of the same date given by the undersigned (the "Borrower"} to secure Borrower's Note to
CENTRUST MORTGAGE CORPORATION
{the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

12815 SOUTH KENNETH AVENUE, #7A, ALSIP, ILLINOIS 60658
IPrupurty Address]

The Property includes a unit in, together with an undivided interest in the common slements of, a condominium project known
as:
RONNE TREE CONDOMINIUM

INarew of Condominiom P'rijuct)
(the "Condominium Project”). If the owners nssocintion or other entity which acts for the Condominium Project (the "Ownera
Assaciation™) holds title to property for the benefit or use of its members or shareholders, the Property alse includes Borrower's
interest in the Ownérs \asociation and the uses, proceeds and benefita of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to the covenanta and agreements made in the Security Instrument,
Borrower and Lender furthor zavennnt and ngree as follows:

A. Condeminium Obligitivrs, Borrower shall perform all of Borrower's obligntions under the Condominium Projects
Conatituent Documents. The "Copstituent Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (i) by-laws: (717 code of regulations; and (iv) other equivalent documents. Borrower shal} promptly pay,
when due, all dues und assessments impso pursuant o the Constituent Documents.

B. Hazard Insurance. So long ns the Owners Asscciation maintains, with a gonerally accepted insurance carrier, a
"master” or "blanket” policy on the Condominivm Fioject which is satiafactory to Lender and which provides insurance coverage
in tho nmounts, for the periods, and ngninst the-zards Lender requires, including fire and hazards included within the term
"wxtonded covernge,” then:

(i) Lender waives the provision in Uniform Coverir< 2 for the monthly payment to Lender of one-twelfth of the yearly
premium instatlments (or hazurd insursnce on the Property; arnd

(i) Borrower’s obligation under Uniform Covenant 5 to/ maintain hazard insurance coverage on the Property is deemed
sntisfied to the extent that the required coverage is provided by thie Owners Association policy.

Borrower shall give Lender prompt niotice of uny lapse in required huzard insurance coverage.

In the avent of a disiribution of hazard insurance proceeds in liev of restoration or repair following a loss W the Property,
whether to the unit or W common elements, any proceeds payable te Borrower are hereby assigned and shall be paid to Lender
for application to the aums secured by the Security Inatrument, with any excems paid to Borrowsr.

C. Public Liability Insurance. Barrower shall take much actions as riay ¢ reasonable o insurs that the Owners
Assoeintion mnintains n public linbitity insurance poliey neceptable in form, amount, pod extent of covernge to Lender.

D. Condomnation. The proceeds of any award or claim for damages, direct ot ccnsequential, payabls to Borrower in
cunnection with any condemnation or other laking of all or any part of the Property, /+'icther of the unit or of the common
elements, or for nny conveyance in lieu of condemnation, are hereby assigned and shall be pi¢! to Lender. Such proceeds shall
be applied by Lender to the suma secured by the Security Inatrument as provided in Uniform Coverant 10.

E. Lender's Prior Consent.  Borrower shall not, excopt after natice to Lender and with Lenduv's prior wrillen consent,
either partition or subdivide the Property or consent Lo:

{i) the abundonment or lermination of the Cendominium Project, excapt for nbandonment or terminatiar, required by law in
the ense of substantinl destruction by fire or other casualty or in the case of a taking by condemnation or eniirant domain;

(i) nny amendment to nny provision of the Constituent Documents if the provision ia for the expresa benetit of Lender,

(ili) termination of professionnl management rnd assumption of self-management of the Owners Associntion; or

(iv) nny action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Associntion unnceeptable to Lender.

F. Remedies, If Borrower does not pay condeminium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under thie paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate nnd shall be paynble, with interest, upon natice from Lender to Barrower requesting payment.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
{Senl)

“Horeower

(Seal) PB

Barrower
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