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CHEMICAL BANK, N. A. YL
377 EAST BUTTERFIELD RD., £175 31213580

LOMBARD, ILLINOIS 69148

RYEY
_ §777 55/20/51 17.55 58
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MORTGAGE

THIS MORTGAGE, (" Security Instrument ™V is given on Ay 14th 1991
The morigagor isJOHN 2 TALIX AND JUDITH A CALIX HIS WIFZ

IO alp ) 10T

("Bomower™). This Secunty Inastrumeni is gnen to

CHEMICAL BANK, N. A.

which is organized and existing under Jiie Jaws of NEW YORX . and whose address is

C/0 CHEMICAL MORTGAGE COMPANY, P.0. BOx 86352, COLUMBUS, OH 43206

("Lender™y. Bomoser owes Lender the principal sum of

SEVENTY THOUSAND AND 80/12¢

Dollars (U S, $7€026.80 ). This cchids evidenced by Borrowers note dated the same dale as this Seceniy
Instrument ¢"Notz"). which provides fo: monthly paymentewith the full debi. if net paid earlier. doe and paiable on
JUNE 1 2885 - . This Secunty Invrament secures 1o Lender: 3} the repevmwent of the debe
evidenced by the Notz. with interast. and all rencwals, extensions 2nd modinications of the Nate: ib) e pavment of all other
sums. with inferest. advanced under paragraph 7 o proteci the seqatyof this Secuniy Instrumeat: and (3 the pesformancs of
Borrower's covenants and agreemenis under this Security Insrument apy the Note. For this purpose, Bermower does hersby
mongage. gront amd convey 1o Lender the follewing descnibed properiv Incried in )
Q00K County. ifimois:
LOT 11 IN BLOCK 7 IN WILLIAM J GOUDY SUBDIVISION OF THMAT PART OF THE SOUTHEAST -
1/4 OF THE SQUTHWEST 1/4 OF SECTION 28, TOWNSHIP? 48 NORTH, RANGE 14, ZAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE RIGHT OF WAU CI THE CHiCAGO,
EVANSTON AND LAXE SUPERIOR RAILROAD, IN QCOCX COUNTY, ILLINOIS.
PERMANENT TaY #14-20-323-819

which has the address of 1249 W SCHOOL STREET
Strect)

Mlinois 68657 (" Property Address™):
[Z3p Code]

TLLINOIS. Singie Family - Faopie Mac Freddie Mac UNJFORM INSTRUMENT Foem 014 990 1ppe I o5 pazesy
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TOGETHER WITH all the improvements now or hereaficr estied on the propeiy. and all casements. apporicaances,
and fixtures now of hereafler a pan of the propenty. Al replacemenis and additions «hall alvo be covered by 1 Sccuriy
Instrumen:. Al of fite foregoing is referred 10 80 this Secunty lasirument as the ™ Praperty.”

BORROWER COVENANTS that Rormower is lanfuily «cised of the estale heredy comveved and has the nizht 1o
morigage, gramt and comvey the Propeny and that the Propeny is mnencombered. except Jor encumbrances of fwvesd.
Bomowsr wamants and will defend generally the wile 1o he Propeny againa it Slaims and demands. <ebject 0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis fo7 national yse and non-uniforn covenants with
limited variations by junsdiclion to constiluie a uniform seCurily INsrumenl cOVEnNg Fodl PropeITy.

UNIFORM COVENANTS. Berrower and Lender cononant and agrec as Tollows: S -
1. Payment of Principal and Inierest: Prepayment and Late Charges. Bormmwer Jhall prompily pav when due the -
principal of and micrest on the <debt evidenced by the Note and any prepavment and laic charges due under the Note. .
3. Funds for Taves and Insurance. Stebject 1o apphicable Iaw af 1o 3 writion waives by Lender, Bommwes Jdalf pay 1o -
Lender on the day monthly payments are due under the Nutc. unil the Nute i paid i foil. a s Clund™) for: (a) yeardy { o
taxes and assessmiats which nay auan prisnty over this Scounty instrument as 4 hen on The roperin (b vearly Yeaschold -
pavments or siomad fents on the Propesiv. if any: (¢ veardy hazard ar propeny inswrance premiums: ) vexly sood Py .
fnsurance premiumc. Ramy: 4ot yeuly mongage inserance premsums. if amt and 1fy any sums pavable by Bomoner 0 e
Lender. i accordance » v the prosisions of paragraph . in Bicu of the payment of menigage svrance promuems. These §)
items are called “Fscrons lirms.” Lender may. at any 1ime. colizet and hold Fands in an amount not 1o cxceed the mavmem ()
amount a fender Tor a federally related morizaze Joan may sequire for Bomower's escrow account ender the {oderz! Real ()
Esune Seltiement Procedures A1 72 1972 2s amended from time 1o time. 12 U.S.C. § 2600 ¢1 seg. 7 RESPAT). unlews annther o
law that applies 10 the Funds sets auesser amount. If so. Lender may. 21 any nme. coliect and hold Fonds in an amount not 10
exceed the lesser amount.  Lenaer mes o imztc the amount of Funds doc en the hasis of current daia and reasonable
estimates of expenditures o7 future Exinons Yems or otherwise in accondance wath applicable Ixw,
The Funds shall be held in an institulion. whowe deposits 2re insured by a federal 2oency. incrumentaliny, o entiny
{including Lender. i Lender is such an inslitation) o7 in any Federal Home Loan Bari Lender shall apphy e Funds 10 pay
the Escrow liems. Lender may not charge borower fiy hnldmg and applving the Funds, annually analyzing the escrow
account, or venfving the Escrow ltems. unless Lender pave Horraner interest an the Funds and applicable law pennits
Lender 1o mashe such a charge.  However. Lender 1aay 1eguire Barmower 1 pay 3 one-lime charge for an independent 1eal
estate tax reporting service used by Lender in connection with this lean. unless applicabie law provides otherwise. Unkess an
agreement is made or applicable Taw requires interest to be aid. Leader shall not be required to pay Bomewer any inlerex! or
carning~ on the Funds. Borrower and Lender mav agree in wiiriog, bowever, that anteresd shall be pad en the Fonde, Leader .
shall eive ro Borrower, withont charge. an annual accounting of4ns Fands, showang credits and debeis 1o the Fands and the 5
purpose for which each debit 1 the Funds was made. The Funds'z7¢ pledeed 3 additions] secunty Sor all <zms seeured by .
this Secunty Instrument. ]
If the Funds held by Lender exceed the amounts permutied 10 be ficld by applicable law. Lender shell accoent 1o -
Borrower for the 2acess Funds in accordance with the requirements of applica®ic daw. i the amount of the Funds beld by
Lender at any time is not sufficient 2o pay the Escrow Jtems when due, Lend 7 muv <o nouly Bomower in waling. and. in
such case Borrower shall pay $o Lender the amount necessary 1o mase up the Geficency.  Bomower shall mde up tie
deficteney it npo more than taehve monthly pavments at Lender's sole discretion.
Upon payment in full of ail sums secured by this Secunity Invrument. Lender sna?t prompily refund i@ Bogower any
Funds held by Lender. It under paragrsph 21, Lender <hail acquire ¢f sell the Propents. Lender. pnor 1o the acquisiiion or
sale of the Pmpn."!: . shall apply any Funds held by Lender at the me of acquinilion or sabr as 2 credit againsg the sums
secured by this Secunty Instrument.
3. \pphfalmn of Payments. Unless applicable law pronades otherwsse, alf payments w=zeriied by Lender tinder
paragraphs | and 7 shall be apphied: tins. to any propoyment charpes dus under the Note second, (¢ 2m0unie pavable under
parzgraph 2: third, 1o interest due: founh. 10 pnncipal duz: 2nd ast, 1o any Jute charpes doe under the Nose
3. Charges: Liens. Borrower shall pav all 1sxes. assesamenic. charges. fines and impovtions 2 bulabie 10 the
Property which may atiamn prionty over this Secunty Invnment. and Jeaschold paymenis er giound reniv ifany. Borrower
shafl pay these obligations in the manner provided in paragraph 2. o7 i not paid in thsr manner. Bormowe: shall pay them on
time directly 1o the pervon owed payvment. Borrower shall prompily fumidh 1o Lender all poiices of 2mounis 10 be pad under
this par:i-'r"p'h. 1f Borrower mahes these pavments direcily. Borrows: shall prompily fumish 1o Lender receipis ovidencing
the pavments.
Borrower shall prompily discharge sny lien which hag p',. Sty over this Secenity Inviument snless Bomowes (arzgrecs
mwriting to the payment of the obligation secured by the Hien 1 & manner a;ccp:ablc 1o Lender 1h) coniesis 1n gond faith the
fien by, or defends agzinst enforcement of the dien 1. legal proceedings which i the Lender's opinion eferale 10 prevent the
enforéement of the hen: of (¢) secures from the holder of the lien an azreement satisfactory 1 Lender suh(a dinatimg the hien .
10 this Secunty Invirument. 1f Lender determines that any pan of the Fropeniv is subject 10 a Lien which may anzin prese "
over this Security Insirument. Lender may ghve Borrower 2 nojice idenufving the lien. Borrower shall sansdfy the Jien or 12de h
one oF more of the actions set forth above within 10 davs of the givipg of notice,
3. Hazard or Property Insurance. Bomower shall lw:p the imprngments now exisling or heieafier crecicd oa he
Property insured against Joss by fire, hazards included within the ierm “ertended coverape™ and any other hazard<, including
floods or Tlooding, dfor which Lender requires insurance. This msurence shall be mainiained e dhe amounts and for the

Form M 9% inoge 2 of 6 pasess
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condemnation or other Lzhang of any part of the Property. or fat coprevane in dicy of condermation, are hotehy avagned and
shall be paid 1o Lender. -

In the cvent of a total 1aking of the Propemy. the paweede <hail he 2pplied 1o the woms wecuted by shic Secumny
[rctrument, whether or not thea due, with any oxcess paid 1o Borroner, In the event of 2 pastial tading of the Pripery
which the fair marhet value of the Property immedialch befere the taling i equal 10 o7 gresler tham the amount of the sums
~ecured by this Sccurity Instrument immediztely before the 1shing, unless Bommower and Lendzy otherwise 2zred @ wamtinz,
the wums ~ecurcd by this Security instrument <hall be reduced W the amaunt of the priceeds muliplicd ™ the foffowing
fraction: a0 the tetal amonnt of the wms sectired immediateh hetore the 1aking. divided by b the faur muai.et yadue of the
Propenty immediately before the taking.  Any halance shali he pad o Himrower  dn the event of 3 partial Labang of the
Property in which she $air marbet salue of e Propeniy smmediaichy betore the taheag 1o than the ameent of she sums
weured immediately before the 1aking, vnless Bemoner and Lender athennive sgree m aniing o7 unlese applicable I .
otheruine provides, the proceeds vhall be applied 10 the sums secursd ' this Secunty Indrument wheiher of not the ams aie
then due.

if the Property is shandoned By Borrower., or 3, sfier notice ™ Lender 1o Borouwer that the condemaor offer e male
an award or seitle 3 ¢laim for damages. Borrewer fails 1o respond 10 Lender withm 3 dan sfier the date the nolice i orvea.

Lender is authorizéa o collect and apply the proceeds. 2 s opison. citheT 1o Fosiviation «F 7epaiz of e Prpeny o 0w
sums secured by thiv3ecory Invrument. whether of not then duz.

Unless Lenderand-Rormower otheraise agree in writing. any applicaiion of peoceeds to principal el oed carnd or
panipone the due daie ~Cipc monthly pavments refemed 1o m paracraphs | asd 2 or change the xmeunt of sach payments.

1L Borrower Nod Bds=wed: Forbearance By Lender Not 2 Wainer.  Eatenvon of the time for poment o
medification of amerzation of the sums secured by this Secunny §nvrument gramied B Lender To 2m poooedd 1n inizes .
of Borrower <hall oot operate @0 ~fisave the Jiabiliy of the ofpmal Boreaer or Bomowsrs sucorason i micres Lol
«hall not be reguired 10 commence Prscerdimzs 2gXnN My AUCCCWOT 1N IALETO o Fofuse o onirad e Bt payanent o7
otherwise modify amonization of e suri secured by his Securin Instumen by reawn of ans demand manke by the enazina
Buormower of Barmoness successors In 3inlie @ Any forhearance ty Lender in everviang 20y nighl o zemedy sl ool he o
waiver of ar preclude the evervise of any richt preemcdy,

12, Successors antl Asinns Bound: Jiiint and Several Liabilin  Ceedoners. The cosenants and azrecments of this
Securyty Instrurnent shtl bind and henefit the sbiesivore mnd aneigns of Lencer 2nd Bommer, sobjee? 10 the prn 2ieas of
paracraph 17, Bomoners covenants and agreemeis: <hall be foong and weveral Any Bomoner whi comigas Shis Securm
Instrument bur doos nol execute the Noler 130 i co-signiae thes Sccunity Inaiument enh 10 minzage, sram and comey tha
Borrower™ inlerest in the Propenty under the terms of thiv Secumity Instrument: duds ot perwnnally ehlizaied o pay the wums
sccured by this Secuniy Invrumen:: and (01 agrees that Lender and any other Bormoner may agree 1o eulend, modifs, forbear
or maks any accommadations with regard o the ferms of L Spounity Insirument o the Neie nrthean tha Beseners
consent.

13, Lean Charpes. if the loan secured by thie Secwsiny Ieadoeaent i sobjec? 10 a lan which s mavimuom hes
charges. and that Ixw 1 finally imterpreted ~o ihai the inierest or esher foun Charges cillented 1o 10 he collzcied in conncclon
swith the lnan exceed the permitted Limits, then: (20 any such lean charge Shdlae redocad by the amonni necesarny 1o seduce
the charge 10 the permitied limiz and (b any wums already collecied from Bornreer which evcerded permaniad Limils wall be
refunded 10 Bormwer, Lender may chovse 1o make this refund by reducing the prncpal owed under the Note or by melanz 2
direct pavmen: 1o Borroser. 3 2 vefund reduces principel the reduction wall he irated av o pasiiad prepsinrent withest any
prepayment charge under she Noie.

14. Notices. Any notice 1o Bomower provaded for in this Secumiiy Invrement shiche snven by delnempz i v b
mailing 1t by fin class mai unless applicable lan reguires use of znather methed. The notice <hali be directad 10 the Propen
Address or any other address Borrower desiznsies by notice 1 Lender. Any mwatice 1o Lenfer <hail be ghven by i Slaw
mail 10 Lender address stated herein or any other address Lender desiznares by nuotice 10 Bomael, Apy nolice pron ided for
in this Security fndrument <hall be deemed 10 hane heen siven o Bomewst or Lender when phdnias pionided i this
paragraph.

13 Gonerning Law: Severabiling This Security Javirumen: <hall be genemed by federsd fzn 3 the faw of the
jurisdiction in which ihe Prupeny « Jocaied. #n the event that ny provision an ¢laae of this Securiy Insiiesm @ of the Mo
conflicts with applicable fan_ such conflict <hall not affect other provisions of -hie Secunty incrument of the Note »duch can- .
be given cffect without the conflicting provisien. To this end the provisions of this Securiy Instrument and the Note aze ”
declared to he weverable. ..

i6. Borrower™s Copr. Bormower shall he given ane conformed copy of the Note and of this Secunty Indroment. -

17. Trupsfer of the Properts or 3 Beaeficial Interest in Borrawer. i1 a8 or zny part of the Propeny o amy intored
it in wold o7 transferred for 1f 3 beneticial mnierey i Bormmeaer i wold or tandened and $lemroner is nol a natud peronmy
without Lender prior written consent, Lender may. at its option. require qmn edisie paymeat in full of 23l sums secured by 4
this Security Instrument. However. this option shall ot be exercised by Lender 37 exercise i+ prohibiied by foderl faw as of &
the daie of ihis Sccunity Insirement. b4 .

If Lender excrcises this option, Lender shall give Bommoser nedics of accelerstion. The netice bl prnsie apened of . '
not less than 30 days from the date the notice iv delivered or mailed within which Bornower must pay all sums seczred by tins
Security Instrument. if Bormower 21l 1o pay these sums prier to the expiration of this pesiod, Lender may invoke any
remedies permitted by this Security Instrement without further notice or demand on Bommower,

IS. Borrower™ Right to Reinstate. If Borrower mezets certun conditions, Bonewer izl hnve ihe night o hae .
enforcemeni of this Secrmy Instament discontinued at any ime prior 1o the carlier of: (a3 ¥ days dor ~uch ether peried 2o

-
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