UNOFFICIAL €OPY-. |

91243622

1Specy Abowy Tis Line For Rycwrdisg Dets}
This instrument was Dpreparedc oy:
MARGARETTEN & COMPANY ISC

7 60601281
625 NORXRTE CT PALATINE, IL 60067 MORTGAGE
THIS MORTGAGE (“*Security Instrumeni’’} is ghven on May isT, 1992 -
The mortgagor is ZDWARD S WONG, BACHILOR

GEMMA LAU, SPINSTER

- oo
g f'...' This Secority Instrument s given to ) i .
£ MARGARETTEN & LOMPANY, INC. _ which is organized and existing
/(;’ under the laws of —he SCate 0f New Jersey . 2nd whose address is . .
. One Ronson Road, isaiin, New Jersey 08830 (*Lender™)
- Borrowsr owes Lender the pancipassum of
I One Eundred One ThC ’;z.anc . Seven Hundred a::c CCri30 Doliars
~ (US. 3 10:i, 700.00 » This debt is svidenced by Bo er’s noie da:a:] the same Saie 2s this Securiiy
({ Iastrument (“*Note™™), which provides {rr nonihly par.n:ms with 1‘1 "u!' deb:, if not peid sarlizn, dve 2and payebls
on Moy iszT, 221 This Securty Instrument secures 10 Leader: (2) the repayment of the debs
evidenced by the Note, with interest, and 21l rdnew s, extensions and modificetions of the Note: {2 the paymen: of 2ll othes
sums, with interest, advanced under Paragraphi T 1o protect the secirity of this Security Instrument: and (o) ihe performance
of Borrower's covenanis and agreements under this Sesriny Ins. zment and the Note For this purposs. Borrowaer doss hershy
morigage, grant and comvey 10 Lender the following dasiribed properiy Jocaied in

COOX Couniy, Ninols:
LOT 182 IN TIPFANY PLACE UNIT 2, 2EZANC A SUBDIVISION OF PART COF
THZ SOUTHWEST 174 AND PART 0OF T=HEZ SO IZAST 1f4 CF SECTION 14,
TOWNSEID 41 NORTE, RANGE 9, TAST 0F (T3 THIRD PRINCIPAL
MERTDIAN, ACCORDING TO THE PLAT RECOXDZED SIZPIEMBE=R 17, 219B7 AS
DOCUMENT NUMBER B87-511645, IN COOX COuUlTY., ILLINOZIS.
PIN# 06-:4-308-008-0000 ]

RELATTORNEY SERVICES # gay)

-z - -
1243622
2 ¢
§ = |
. / N
which has the address of
45 N OLTENDORF RD STRIAMWOOD, IL 60i07 " Propeniy Address™™);

TOGETHER WITH all the improvements now or hersalier sraoied on the propeny. and all sasemenis, 2ppurienandes,
and fixtures now or hereafier a part of the propenty. All replacements and ad2itions shall also be coversd by this Securiny
Insirument. All of the forege'ag is referred 10 in this Securiiy Insimument as the “Properna’” L
BORROWER COVENANTS tha: Borrower is {aw{ully seised of 1hie esizig hersby comoved and hes the right to meriza
grant and convey the Properzy and that the Propenty 1s unencumbered, oxcep: for encumbrances of revord. Bormoaer warzanis
and wiil defend generally the title to the Properiy 2zzinst 2ll claimms 2nd demands, subject 1o any encumbrances of record.
THIS SECLURITY INSTRUMENT combinsc uniformn covenanis for national use and non-uniferm covenanis with Emited
variations by jurisdiction to constitule a vniform security instrument covering real properiv
UNIFORM COVENANTS. Borrowaer and Lender covenan: and zgree as follows:
1. Payment of Principal and Interesi; Prepayment and Late Charges. Borrower shall prompily pav when due the
principal of and interest on the debt cridenced by the Nole and any prepavmeni and lzie charges due under the Noie.
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. Funds for Taxes ang Insurance. Subject to appucabk law' or 16 2 writlen wai.er by Lcndc;. rrower shall pay 10
Lcndc' on the day monthly payments are due under the Noig, uniil the No:e is pa’d in fuli, 2 sum (C*Fends™) for: (2) yeariy
taxes and assessmenis which may atiain pnon*\' over this Security Instrument as 2 lien on the Property; (b} yvearly :2asehold
payments or ground rents on the Property, if any: () yearly hazard or property insumnee premiums; (d) yearly flood insurance
premtums, if any: (¢) vearly mortgage insurance premiums, if any: and () any sum: parable by Borrower te Lender, in
accordance wi t}' the provisions of Paragraph 8. in lieu of th2 paymen: of mongaze insurance premiums. These items are called
“Escrow I:ems.”” Lender may, at any 1ime, colizct and hold Funds in an amount not 10 #woeed 1he maximum amoun: 2 lender
fora fcderajl}' related morigags loan may require for Borrower's sscrow a2ccount -.:":“: the {adzral Real Estate Sertiemen:
Prozadures Act of 1974 as amanded from time o time, 2 US.C. § 2601 er seg. (*"RESFA™), unlsss anothar law hat ap
1o the Funds seis 2 lesser amount. if <o, Lender may, a1 any :imc, collec: and hoild Funds in an amouni not 10 oxcesd the
lesser amount. Lender may estimaite the amount of Funds due on the basis of curren? data a d reasonable estimaiss of
sxpenditures of fuiure Escow Items or otherwise in accordance with 2pplicable taw

The Funds shall be held in an institution whose deposits are insured by 2 federal ageno instrumentality, or enifiy

(ncluding Lender. if Lenderis such an msmu,.zon) or in any Federzl Home Lozn Bank. L':'m:: shall 2pplv the Funds io pav
the Escrow items. Lendsr may pot ¢charge Borrower for helding and 2pplyving 1he Funds, annually analvzng 1he sscrow acooun:,
or veriiyving the Escrow liems, uniess Lender pays Bc_rgw.. iniesest onihe Funds and a*‘ph:amc law permits Lender 1o make
such a charge. However. Lender may reguire Borrower (o pay @ one-ilme cha 72 for an independent real esiais lax reporiing
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless 2n agreement? is made
cr applicable law requires interes: 1o be paid, Lender shall not be required 0 pay Borrawer any interesi or carnings on 1he
iniesesi shail be paif on the Funds. Lender shall give 0

Funds. Borrowerand Lender may agree in wrniting, however, 1ha:

Borrower, without ch7ige. an annual acecounting of the Funds, showing credits and d=its 10 the Fund F 7
which cach debit 10 the Funds was made. The Funds are pledged as additional securiiy for all sums sex
Instrument.

If the Funds heid by Leurder exceed the amounts permiiisd 10 De held by applicable laa, Lc"ad:‘ snai] zocoun: 10 Borrower
for the excess Funds in ascodanse with the requiremensts of applicable 1aw. If the amount of 2 z
any time is not sufficient to pas the Escrow ltems when due, Lender may so notify Berrowsr in writing 3
Borrower shall pay 10 Lender the ariount necessary 1o make up the deficiency. Borrower shall malke vp ihe defic v 1
more than twelve monthiv pavmeris, ai.dender’s sole discretion.

Upon pavment ia full of all sums severcd by this Secunity Insirmument. Lender shail promptiy refund (o Borrower am
Funds hzld by Lender [f, under Paragrap’: 21, Lender shall 2 quir-: or sell the Properiw, Lender, prior {0 1he acquisition o7
sale af the Property, shall apply any Funds hels by Lender at the 1ime of acquisition or sals as 2 credit ageinst the sums secured
by this Security Instrument.

3. Application of Pavments. Unless applicasleaw pronides otheraise, 2l pavmen:is received by Lender under Paragraphs

2nd 2 shall be applied: first. 10 any prepayment chargss *uc pnder the Noeiz: second. 10 a2mounis payabis under Paragraph
2: i :rd 1o interest dues fourth, 1o principal due; and insil 1o any lzie charpss due gnder 1he Notz
3. Charges: Liens. . Borrower shall pay all taxss, ascessmmonis, charges, fnss and :'n;:os:::o'as a"r:b**'z:n* 1o the Propeniy
whick may aitain prioriiy over this Security Instrument, an/{ leasehold paymen:s or ground renis, 7 any. Bosrower shall pay
these obligations in the na:me provided in Paragraph 2. oot paid in thar manmern, Borrgwer shall pay themen
dirfetly 1o the person owed payncm. Borrm\ = shafl promptly 1:=036h 10 Lender a1 hotices Sf2mounis 1o Dz paid unds
pamagraph. If Bc"ou. makes ;hcse pa--h-nzs directly, & 0‘-\*- s}' 2 ﬁ'o‘_.pzzr ﬁ:mfsn ofs] LJ:.J-. .‘c:. vidensing the
payments. - ) - SR -

Borrower shall prompily discharze any lien which has prioriiy over 1nis Securiny fmsocis

in writing to the payment of the obligaiion secured by the iizn in 2 mana ~accepiabis 30 Lender; () conizeis in zood {23

—

the lien by, or defends against enforcement of the lizn in, Izgal procesdings which in the Lender™s opinion opsrzic 10 provent
the enfarrement of the lien; or (¢} secures from the holder of the Bien an agrecinent satisfzsiosy 10 Lender subordinating 1 e
Lien to this Security Instrement. If Lender determines that any pest of the Propeniyvis /ebisst to 2 Ben which may zm2ain poi :
over this Securiiy Insirumeni, Lendsr may gi\'— Borrower 2 notics identifving the Honl Bar-ower shall saiizsfy i5is ien o7 take
one or more of the aciions sei forth adbove wi hin 10 days ©f the giving of notice.

5. Hazard or Property Insurance Borr r shall keep the Improvemenis now edsi;
Property insured against loss by fire, hazards :n.]'.::!':d within ifiz 1ormm “"aniendad coverage™iand amv oier hazerds, insiuding
“00.10' oodmg. HerH \s"u-h Lender requires ingurance, This insuranse shzil be maintainad Q2 mwoenms end for thi periods

that Lender requires. The insurance carrier providingthe insurance shall be chosen v Borroaer mbisac o L...:::‘:.' s ::;\;.’D’-zl
wiaich shali not be un't:?_sonabl) withheld, If Borrower falfs 10 mainiain coverage desoribed 2hone, lienGer may, a7 Lenders
op.lon obiain coverage io protec: Lender's rights in the Properiyv in accordance with Parzgraph ~7

All insuranc: policies and renewals shall be azceplable (o Lender and shall insluds 2 siandard morigzge slau
shall have the right 10 hold the policies and rencaals. 1f Lender requires, Borrower shall prompriy gi
of paid premiums and renewzl notices. In the event of loss, Borrower shall give promyp! nelize §
Lender. Lender may make proof of loss if not :m.dt- p.o"ap.n. by Borrowern

Unless Lender and Barrowcr otherwise agree m writing. ifcurance proceeds shall be applisd 10 TESIOrRII0N OF repalr of
the Property damagsd. if the restoration or repair is economizally feasivle and Lender’s securily is not 3's<:n-... I the
Tesioration or repair is not economically feasible or Lcndcr 5 securinv would be lessensd, the insurance procesds shall de 2ppEad
to the sums sccured by this Security Instrumen:, whether o7 not then due, with any oasess paid 10 Borrower, if Sorromer
. -atandons the Property.-or docs 801 answer within 30 days a notice from Lender that the Insurance carrier has @ffered 1o seitlie

-a n:l:um, then Lender may colle’t the insurance procesds. Lendsr may use the proceeds 10 repair or reciore the Prp DPEIIV ©F
12 Hay sums secured by this Securiny Instramen:, whether or not then dus. The 30-day period wlil begin when the notioe Is given.

Unless Lender and Borrower otherwise agree in writing, any epplicaiion of prosesds 10 principal shaill not extend o7
posipone the due daie of the monthly pavments referred 10 1n Parzgraphs 1 and 2 or change the amount of the paymenis,
If undsr Paragraph 21 the Propeny is acquired by Lender, Borrower’s right .o 2Ny INSUTEnNSE polizics and proseeds reen

from damage 10 ike Properiy prior to the acquisition shall pass 10 Lender 10 the exien: of the sums securad bv 1his Secu

Instrument immediaicly prior 10 the acquisition.

6. Occupancy. Presenvation, Maintenance and Protection of the Property: Borrower's Loan Application; 1 #aseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixiv s 29167 1the execuzion
of this Secunty Instrument and shall continse to occupy the Propenty as Borrower's principal residencs for at leasi one sear

H

et unless Borsowsr: {alagross
ih

-

=g or herzmafizr 2rezizd on the

Q"

- . -
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after the date of occupancy. unless Lender otherwise agrees in writing. which consent shali not be unreasonably withheld,
or unless extenuating circumstances exist which are bevond Borrower’s control. Borrower shall not destroy. damage or impair
the Property, aliow the Property 10 deteriorate, or commit wasiz on the Properiy. Borrower shall be in defzult if any forfeiture
aciion or proceading. whether civil or criminal, is begun that in Lender’s zood faith judgmen! could resul; in foriziture of

the Properiy or otherwise marterially impair the iien creaied by this Sec - Instrument or Lender’s securnity interesi. Borrower

may cure such a dzfault and reinstate, as provided in Paragraph 18, by causing 1he aSiion or procceding 10 be dismissed wih

a ruling that. in Lender’s good faith determination, precludes forfciiure of the Borrower's interesi in the Properiy or other

material impairmeni of the lien created by this Securiry Ins:rument or Leader’s security interest. Borrower shail 2]so be in

default if Borrower, during ihe loan application process, gave materially false or inaccuraie information or statemcents 1o Lendes

(or failed to provide Lender with any materiai information) in conneciion with the loan evidenced by the Note, including.

but not limired 1o, representations concerning Borrower's occupancy of the Propenty ac 2 principal residence. 1f this Secu

instrument is on a leasehold. Borrowsr shall comply with ali the provisions o7 the lease. If Borrower acquires fee title 10 the
roperiy. the leaschold and the fee iitle shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. 17 Borrowsr {2ils 10 perform the covenanis and agreements coniained
in this Security [nstrument, or there is a legal proceeding that may significantly afiect Lender’s righis in the Properiy (such
as a proceeding in bankrupicy. probate, for condsmaation or forfeilure or 1o enforce laws or regulations), then Lendesr may
do and pay for whaiever is necessary to proteci the value of 1he Properiy and Lender’s rights in ihe Propenty. Lender’s actions
may include paying any sums secured by a lien which has priosiiy over this Security Instrument. 2ppearing in couri. paring
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although ender may t12ke action under this Paragraph

7. Lender does not have 10 do so.

Any amouniy disbursed by Lender under this Paragraph T shall become additional debt of Berrower secured
Security Instruri=int. Unless Borrower and Lender agree 10 other 12rms of paymeni. ihese amounts skall bear interest fro
the date of disburserient ai the Note rate and shall be payzable, v interest, upon noiice from Lender 1o Borrower requesid

pavment.

8. Mortgage Insuvinie
insirument, Borrowser ria2l? pav the premiums required 10 main: the morizage insuranse it
morigage insurance coveraf ¢ toouited by Lender lapses or ce23es 10 be in ¢ffeci, Borrower shall pay the premiums rzguired
10 obiain coverage subsianually eruivalent 1o the morigage insurance previously in effeci. a1 a cost subsiantially equivalsn:
to the cost to Borrower of the moitgage insurance previously ineffzci. iroman al: 2 moenigage insurer approved by iendsr
I substantially equiralen: morigasrinsurance covamge is not availablz. Borrower shzll pay 10 Lender each month 2 sum equal
i0 one-iwelith of the y2ariv morigage Irstrance premium deing paid by Borrower when the insurence coverage lapsed or Seased
io bein offect. Lendsar will accepi. use ond [siain thess pay 15 s 2 loss reserve in lizu of morigage insurance. Loss reserme
pasrments may no longer be required. ai'ihe ontion of Lender. i¥ morigage insurance coverage {in the amount and for the
period that Lender requires) provided by an [nsuier approved by Lender again becomes aevaileble and is obiaingd. Borrower
shall pay the premiums required (0 mainlain morizage insurance in effeci. or 10 provide 2 loss reserve, uniil the reguiremeal
for mortgage insurance ends in accordance wiili 2/iv wriiten agreement beiwssn Borrower and Lender or applicable law.

9. Inspection. Lender or its 2g#n: may make ‘cacorable enirizs vpon and inspeciions of the Properiv. Lender shali gne
Borrower notice at the time of or prior 10 an inspecusinspeciiving reasonable fause oy the Inspection.

10. Condemnation. : 3
condemnation or piher taking of any part of ithe Property or Jor conveyan
and shall be paid io Lender.

In the svent of 2 total iaking of the Properiy. the procesds §2af be 2pplied o s secured by this Secuniiv Insiromeni,
whether or not then due, with any excess paid 1o Borrower. In thiemeni el 2 : ing of the Properniy in which the fais
market value of the Properiv immedialely before the raking i5 2gucla or amount of the sums secured oy
this Security Insirument immediaiely before the 1aking. vnless Borrov Ti1ing. the sums
secured by this Security Instrument shall be reduced by the amount of g/ proceeds muli
the total ameunt of the sums secured immediately before the taking. dided br(d) ihe ket ~ziue of the Prope
immediately before the 2 o7 the Propeniv inwhich
the {air market value of the Properiy immediaiely before the t2king s less theli the pinount
before the taking. unless Borrower and Lender othenwise agrez in wriling or ualessapplica
proceeds shall be applied 10 ihe sums secured by this Security Instrument wheths winet the sums are then due

If the Properiy is abanconed by Borrower. or i, 2fier notice by Lender 10 Borrovier (nar the condemnor offers o make
an award or seitle a Jlaim for damages, Bosrrower fails 10 respond 10 Lender within 30 d2.% 2i1er the daie the notice is given,
Eender 1s authorized 1o collect and apply the procseds, 2t i1s opi? s1ther 19 rostoretion o repalr of the Properniv or 1o the
sums secured by this Security Instrument. wheither or 2o rilfeH

Ualess Lender and Borroaer otherwise agree in writing, any application of proseeds 10 prindipeal shall not sxiznd or
postpone the due daie of ihe monthly payvmenis referred 19in Paragraphs 1 and 2 o change thuamenas of such pe:

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Exiension of 1he iime for pav-ent oF modificaiion
of ameriization of the sums sacured by this Security Instrument granied by Lender 10 any suiiessorcninicres: of Borrowe:r
shall not operaie 10 release the lability of the original Borroaer or Borrowe: s sucosssors in inieresi. Lender/shzil not be reguirsd
10 comumicnce procesdings 2T2INsT @ny SUCSSESSOT In inlereel of reiuse 10 exignd ime for pEymsnl ©f ¢uhirwise modify
amoriization of the sums secured by this Securizy Insirument by reason of azy demand made by the original Berrower of

i

any
c¢ in iizu of ondemnalion, arc heredy 2831202

i
3

Borrower’s successors in inieresi. Any jorbearance by Lendsr in exerdising any right or remedy shall net be a azhwer of or
preclude the exercise of any right or remedy.

12, Successors and Assigns Bound: Joint and Several Liebilita: Co-Signers. The covenanis and agrermenis ¢f thi
Securiiv Insirument shall bind end beneflt the suocessors and assigns of Lender 2nd Borrower, subjeci 10 1the provisions o
Paragraph 15. Borrower's covenams and agreements shall be joint and soverzl Any Borroasr who co-signs this Securis
Instrumen: but does noi sxecuie the Noie: (2) 18 co-signing this Securiny Insirument only o morigage, grant 2nd comer tha
Borrows:r's inierest in the Property under 1he torms of this Secusity Insirumentz (BY 38 oot personaliv oblizgaied 10 pav 1h
sums secured by this Security Instrument: 2nd () 2grees that Lender 2nd a2nv other Borrower may 2eree 10 oxiend, modify,
forbear or make any accommodations with regard 10 the 1zrms of this Security Instrument or the Notz withoul that Borrower™s
conseni.

13. Loan Charges. If the loan secured by this Security Insisument is subject 10 2 law which s21¢ maximum fozn charess,
and that law is finallv interpreied so that the interest or other foan charces coliesied ¢r 10 e collecied in conneszien with
the loan exceed the permiticd Hmits, then: (@) any soch loan charze shzll be saduced by the amount necessary 10 redoce the
charge 10 the permitied limii: and {b) any sums aircady coliected from Borrower which excesdsd permitied Emiis will be
refunded (o Borrower. Lender may choose 10 make this refund by reducing the principal owad under ihe Noic o7 by making
a direct pavment to Borrower. I a refund reduces principal, the rzduction will be (reaied as 2 partial prepaiymen: withou:

any prepayment charge under the Noie

ILLINOIS—SINGLE FAMILY —FNMAFHLMC UNIFORM INSTRUMENT For MES 99D
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this istT dav ol

May 19291 and is incorporated inio and shali be deemed 10 amend and supplement the

Morigage, Derd of Trust or Security Deed (the **Security Instrument™) of the same date, given by the undersigred (the
“‘Borrower’’) 1o secure Borrower's Note to

MARGARETTEN & COMPANY INC., a2 corocration

crganizeg arg existing under the laws 2F (nme state o7 New Jersey

s
(the “*Lender™") of the'sains daie and covering the Property described in the Securiiy Iasirument locaied at

48 N DLTENDCP® RD | STREAMWOCD | IL 2727 e Razna

The Property includes, but is noteimited 1o, 2 parcel of land improved with a dweiling, 1ogether with other such parcels
and certain common areas and facilities. as described in

87-~346%53%
(the **Declaration’”). The Property is 2 pari ¢i 2 plaaned unit development known as

TIFFANY PLACE naine of Prazoes Uk Deveiopeese
(the “PUD""). The Property also includes Borrower's 1nisrs<t in the homeowners association or cquivalent entiiy owning
or managing ihe common areas and facilities of the PUD (:5r “*Owners Associaiion™ ) and ihe uses, benefiis and proceeds
ol Borrower's interest.

PUD COVENANTS. In addition 10 the covenanis and agresiniais made in the Security Instriment. Borrower and
Lender further covenant and agree as follows:

A. PUD OBLIGATIONS. Borrower shall periorm all of Borrower's obligations under the PUD's Constiiuent Docu-
ments. The “*Constituent Documents’ are the: (1) Declamation; (31} articles 21 incorporation, trust insirument or any
equivalent document which creates the Owners Associatien; and {iii) any vr-12as or other rules or regulations of the
Owners Association. Borrower shall promptly, when due. ail dues and essessments “aiposed pursuant o the Constitugni
Documents.

B. HAZARD INSURANCE. Solong as the Qwners Association maintains, with a gty raliv accepted insvrance carrier,
a “‘masier” or “*bianket”" policy insuring the Propesty which is satisfactory (0 Lender 2ad + hich provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires. including 15ie 2nd hazards included
withio the term “‘extendsd coverage.” then:

(i) Lendar waives the provision in Uniform Covenant 2 for the monihly parment :0 Lender of ons-taclith of the
vearly premium installmenis for hazard insurance on the Properiy; and

(1) Borrower’s oblization under Uniform Covenant # 10 meiniain hazard insurance coverage on the Propeniv is
deemead satisfied to the extent that the required coverage 15 provided by the Owners Ascociation polic.

Borrower shall give Lender prompi notice of anv lapse in required hazard insurance coverage provided by the masier
¢r blanket policy.

{n the ovent of 2 distribuiion of hazard insurance proceeds in licu of restoration or repair following 2 less 1o the
Property, Or 10 common areas and facilities of the PUD, anyv proceeds payable 10 Borrower are hereby assigned and shai)
be paic 1o Lender. Lender shall apply the proceeds 1o the sums secured by the Security Instrument, with any excess paidc:
to Borrower.

Y
N
2
MULTISTATE PUD RIDEF —SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 11509, 900w
MAR-6016 Page 1 of 2 (Rev. 5/91) ’
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